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F AUIE S4B AP

o M FAK

EHF P GER S S0640515070001

R TEF

IEAMAGER 5. S0640116120013

w1E: 010-64818454

BR45: wangjjlavicsec. com

EXIERIFL (002456 ) A7) 2018 FEFFR ST
EHAFLEMIE, HERERKTH

Ty ET 2018 %8 B 7 H

28] R A

LA IR (18.8.7) 16. 72

Aabd¥ (2018.8.7) °

PR 300 3,368.8695
BEA (12) 27. 1445
AE AR (f2) 26.5776
A A RTFAE(T) 453. 8554
HFRAFF () 3.5913
PE 47.9719
PB 4. 6557

E—20 8] 5 FIFE 300 AFTLE

o
01 1802 1803 1804 1805 1505 1807 1308

TR 300

HAE R R wind, PAGESERRIFRPT

25 FEHA
XX O

BF:2018 B F 4, 05 I E ALK 182, 56 1270 , B k3K 20. 74%;
)38 F L8 ARG AANIE 7. 44 1250, BlH3EK 19, 93%; FefRiE2F
MR B 68 F)E A 6,85 12T, FlIgE 66. 06%, HAZIZILHE 0.2768
U, B3k 21.19%,

BREE

E#thFhe S, RANE FTHEM. REDA, 238 AT F BN
102. 36 1250, RIHIghn 54.30%, £AH|F A 15.16%, Rk 4.35 47
oAb A RF ARG R, FKR AR AR, BEKkLS LR
T EARERG, VAR E SRR R TFEIER P T
2 0m RAE AR 9 B AF 4R R 5. BRI, 8] SRAR K AR b i 1D
e iR ROTF), RIFERALSEARK, #—FRA, 207kt
A, RAINEFRKE P AR R, JTE, A3 34 Lk = A4k,
BT AL R, AR K AL RATH A S A8 KR A, ARILE BTG = 58 %,
AAzhl e . EARAEAlE B BARR Y , o8] 4k G K AR R, de
4% OLED A2 3 Foh X ke 7 £ ®)249 = b Ud, 1R3F R LR IZH, K%
BAVRE Sy ; A5 A B 3D sensing Ao T AR B kA F XAGLGRA F £,
AN —F AR T ARIFR B A
AEHFHFRAERERN, 3T WHIKFH” RN, FaatrLl
SN 2. 07 4270, R H3g K 61, 55%, 23] A1 By 75 634 Ak 4 A Bk b 4,
Hom kst L5, ATFRREAN, BEHA, AFLTEZSiTE
¥, EHRBBK. FEAGTSFBRT TS, HFBERA A
ERER R A p=E et 5.3 8

ReRT: FRITERRTY, HIPRMHARA L.

2016A
26746. 42

2017A
33791.03

2018E
45279. 98

2019E
57052. 78

2020E

HREMN)

44.59% 26. 34% 34.00% 26.00%

V28BN E) B AR A TE

718. 83 822.52  2040.49  2909.91

HREMN)

50.24% 14.43%  148.08% 42.61%

Bk & (EPS)

0.265 0.303 0.752 1. 072

HIERI: wind, FHGEREET T

R AR ATREE

PALES SRR

EHFRRRE

% R IE R B BT SR
PR M. VRYITI YRR A 3024 LA K H29 b

NFE ML www.avicsec.com
A HE: 0755-83692635
163 0755-83688539

72171.76
26. 50%
3967. 47
36. 34%
1. 462
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[ERIERHY (002456 ) 2B =iFRE]

& 2014-2018 0 58] FFR L2 5-K3E
1. A& FEREBLEAN (f2n) BHiE (%)

B 2:

28] R3S A (L) B3k (%)

200 160%
151.57% 8.00 80%
180 140% 0%
160 . 7.00 cos
120%
140 6.00 o
120 100% 5.00 0%
100 80% 4.00 30%
80 60% 3.00 20%
10%
60
- 0% 2.00 o
20% 100 -10%
20 g
0.00 -20%
0 0% 2014-6-30 2015-6-30 2016-6-30 2017-6-30 2018-6-30
2014-6-30 2015-6-30 2016-6-30 2017-6-30 2018-6-30
B e [ L
N e [ Ll
=1 — ~ = = ¥ § ~
B3 NEFFR=FHAL(BFTL) B 4: N8 FEREF R
14.00 18% 30%
26.21%
9
12.00 16% 20%

10.00

8.00

6.00

S
2.00 I

o000 . l =il =HEN =l =

10%

0%

8% -10%
6%
-20%
4%
2% -30%
0% -40%
2014-6-30 2015-6-30 2016-6-30 2017-6-30 2018-6-30 2014-6-30 2015-6-30 2016-6-30 2017-6-30 2018-6-30
WA WA s - —e— L
HAA G WIND, FALAE A LGB AT FAFI: WIND, FACIER L FAFZ T
B 5: 28] FFREAM AR (1TT) B/ 6: 28 FFREMIBEM R (f2)
100% 100%
90% 90%
80% 80%
70% 70%
60% 60%
50% 50%
40% 40%
30% 30%
20% 20%
10% 10%
0% 0%
2017-6-30 2018-6-30 2013-6:30  2014-6:30 2015630 2016630 2017630  2018-6-30
Wl BRI mORE R AR MR AR uE N mE M
HAAM: WIND, FAIERE G5 AT AR WIND, P#ALAEREGTZ I
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dEEM
FlE % 2015A 2016A 2017A 2018E 2019E 2020E
Bl 18497.77 26746.42 33791.03 45279.98 57052.78 72171.76
=R 4r %N 16122.21 23676.46 29140.17 37808.79 47353.81 59541.70
BB 4 K B 42.07 54.87 94.08 135.84 182.57 245.38
B 136.30 174.04 270.34 452.80 684.63  1010.40
% 127052 173463  2130.19  3169.60 4278.96  5629.40
%% 3 H 425.94 332.41 426.65 517.19 336.26 286.62
AOCIEEGEN 58.93 96.70  742.81  800.00  800.00  800.00
s Bt 4.30 3.18 0.77 0.00 0.00 0.00
A S EAL )R 7 0.00 0.00 -81.44 0.00 0.00 0.00
HAh g E o 0.00 0.00 0.00 0.00 0.00 0.00
B AE 446.11 680.48 906.12 239577 341655  4658.25
IR K (R 2=k 83.82 141.53 77.13 0.00 0.00 0.00
FE B 529.93 822.01 98325  2395.77 341655  4658.25
B T 5148 10508  162.38  359.37 51248  698.74
& FE 478.45 716.94 820.87 203640  2904.07  3959.51
P DB IR0 0.00 -1.89 -1.65 -4.09 -5.83 -7.95
98 84 7 B &R E 478.45 718.83 82252 204049  2909.91  3967.47
BrEmmR 2015A 2016A 2017A 2018E 2019E 2020E
TemB4 1315.00 761.44 920.19  5442.73 981292 19110.11
L WSO FRAS ¢35 5408.83 824341  7981.83  8180.33  8656.61 10585.93
1718 329594  4510.61  7679.77 8073.89 914568 10701.56
HoAt it 3l 5 294.39 681.15 887.80 887.80 887.80 887.80
KBRS B 34.91 62.96 90.90 90.90 90.90 90.90
BT s o= 0.00 0.00 0.00 0.00 0.00 0.00
TE R PRI TR 421855  6556.78 10097.43  7926.01 575459  3583.17
ToTW B = I RS 75491  1000.01 145127  1264.66  1078.05 891.44
HAbIER BBt = 361.03 969.66 869.21 833.32 797.42 797.42
#weEgit 15683.55 22786.03 29978.41 32699.64 36223.97 46648.33
RIAME 149862  2068.17  4189.37 0.00 0.00 0.00
AR TR R T 5573.43  9665.61 10290.98 15599.86 16667.26 23741.73
KA K 2291.15  1546.62  4360.17  4360.17  4360.17  4360.17
Hopth 47 f5 280.52  1465.09 194950  1828.36  1828.36  1828.36
ik =ai 9643.72 1474549 20790.02 21788.39 22855.78 29930.26
JEEA 1030.61  1086.27  2714.45 271445 271445  2714.45
AN/ A 2969.84  4242.95 2989.73  2989.73  2989.73  2989.73
B A7 2039.38  2711.35 3401.64 512860  7591.37 10949.21
HE 8 A 7 B AR A 6039.83  8040.57  9105.82 10832.77 1329555 16653.38
D EGI IR A 0.00 -0.03 82.57 78.48 72.65 64.69
BARM A E T 6039.83  8040.54  9188.39 10911.25 13368.19 16718.07
SRR AR S il 15683.55 22786.03 29978.41 32699.64 36223.97 46648.33
RERER 2015A 2016A 2017A 2018E 2019E 2020E
2 IR 793.31 901.03 44884  9437.39  4896.84  9832.58
g L RE L T s -1271.63 -3414.31 -4036.08  -121.15 0.00 0.00
b3 ISR s 49.11  2268.03 3917.81 -4793.70  -526.65  -535.40
REWEF -413.88  -251.07 31050 452254 437019  9297.19

BB wind,  FAIERE B IT

PAUES SRR & IEHARME BHYRIEEXZ FHIRTERRS
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FFPEE XL

BAVE G LTI EIEB T

FEN 0 B RERSAA EERARIE A I AT KK, BN BATER A LK,
FH C T ARSAA B ERE 2 AIEBY kAR S, RN EE T A Bk,
=i s AR RS A E@RIFIKT E 045438 KAK-F, B Ra Lk,

FAVR AT LR F BT

¥ FUTRERSAAATLEKRKTE ST P EERZFEKRAKTE.
P B RERSA AT KKT S T EEREFE KK TAE.
BAEF 0 T ARRASANATLE KK T F BB RZ53EKKE.

KAV RSB 2455k, RIS EMEFTER ST IH B, WwRIAEEI B FFey, MR i

FEH GG IRBRIGAE A AH A, R A AR T, N LB AR iRk EE A A S L. m&
fI1PT 48649 F B B K253 K AKF R A B RGP o B KA = SAL6038 KA A k.

2H7IF A

Apk, SAC HAIEHB T S0640515070001, 70T, MEE TATLAFR.

AHTITARE

T I AF ARSI N B — LB A ATIR, P B, RIREFUT. FEHMR BT 5T IR AA
T ILE ., AAFIGEH L ETG 5. WERES, AREETRLSE ARE P o) LIRS RIS L
R A AR X

R T: HFH B EN BE TR F I AATREBETIN L, T8 X85 FIE AL TN B RF 42 AL
TR B & R T KRB A K.

SN ULR

ARSI AT RE B E R RAEATHRIEL . KA. TIRE R RIS ML F AERA TR &) AL KI5 5 R 43
B R REALR T BAL FAGESZ 4] TR ERFNG MR . BRRECEERRYARRER. REFAI T, TN
TP A A T P AAEA ., RZFPAUESA TR B O, TFERRMETH XL iE. LIRS, AER
B 5P AR TARAT R ARA

AREFTERATA. TR RARBLIE TAEER AR, 1A RARAA B E R F SAATIE AR M2 Rk 2B 49
HFREAME BT, FARIESRA RBATDAFA R T RIRE FATI8 6 IE A E AN A 9T . RIRE 69 1 550 A RaHE
AT, TP AEARD BEZRIRE AT A LEF .

ARIRAE BT BT A R IR BALE 69 B 2 ST AERAA T, A2 P AGER I R AR A R T, @ P AGUES R
2t B 4% Se AR A 69 A 5| BRI K f FUAEAT TR, MR AEIZ SR B A SRR BEAL M 5 B, IR RBAR B AR ATRARAT
AZ Ak FB . FPAGEAT L € 5 RRE TR TA R —HBA TR L LIRS . KRS B2 FIRE R #7 i 89 R REE A,
TIRB M T ik, HRAELER, ARSI RGILLF RREFAAESR LIENS) 23,

FAGEFEFAZH T R LT 7T AL RILFARE TR B EATAN R G, 615 KAT AR G306 A1 F K 25
FAE, BIFA LIEASATEAR Y. PAIEATFEEA T T FLEAAATA SRS F AT AR E LS FTAR
TR

PAUES SRR & IEHARME BHYRIEEXZ FHIRTERRS
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