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MEFRE net_incr_cash_cash_equ_dm 3Rib3gKFE EbigKE BlEKFIE%
ZEENNEHRE net_cash_flows_oper_act FLF KR B RKE B K E R
ERI SN or_ttm2 T KE R RKE B KR
RER-S] tot_profit_ttm* L KE FlEKE Bl K FIgit

_— A0 profit_ttm2 TR E B KE B K EER
JaEN S AR R4 A1E nbp_ttm* LR E Bl RE Rl K Eig
NEHRE cashflow_ttm2 LK E R KE BB KEER
ZEENNE%AE  operatecashflow_ttm?2 L KE RFiEKE FrgKkFEIgg
ERON gfa_oper_rev* FLF KR B KE B K E R
H) 8 B gfa_tot_profit* T KE RIEKE REKEER

L FANE gfa_net_profit_is* R RE R KRE FlrigKEHg

R JaEN S IR R 4ALE gfa_nbp* R RE R KRE FlrigKEHR
AEHRE gfa_cashflow* R RE R KRE FlrigKEHR
2EEHNEL4ARE  gfa_operatecashflow* bk E Bl KE Rk Eag

FHER: Wind, £RIEEFR

MhiE: AR ARE I

A4 RELET

RS RIEAD, AR

:J" ‘:P —,E:’f%l‘ F ’fﬂ’h"ﬁf’

debttoassets, BP#t/~ fif &, LBpE

VAR E,

ut

Z g

FRAy, RIFH NS TGRS 6942 B 84T

current,

7 it R 45

quick, EFHLE, AR F IR AR, }T—“P:%fﬁ I it B W ]
1\ 'Sf"J fEI;lL"j] Ti Hi'ﬁ&%mtﬂi’ ]i TFJ/r—j’
, BRVARH R R,

R AR

RN T = F Falk G 535

ocftosales, #5892 % F

Rl Hﬁ—?f——- O RARANT LR AR
AT~ RAEE T U —F R F AT
FERAE—FRELLT—F0—A
TR 5%, BALT

PATRE. 3
HE &

B O

0 AR . AR, LD B AN R IR A AR

RITIEF =, RN EF v H ST Rl

G—a B LA 5 R £ B

i A

, ARIFMAANT ZERTRESN. HF
*#%*A“kﬂ%ﬁi%ﬂﬁam%m
Tk B N2 . R R ERE
A W I A RA L AT P RS R,

H /nL 7‘)]

TR G 4

FEBEERL NV ELINFENRZGIRE,
HF—F R T &k 8 Bk T AL A

ML RS BN, RBRT Ak £ B L ST 2T R IR

HiF S H RN E & F AR RIEF I FAAT LI AT R
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assetturnover, BRER ZEH#E, BLRANIER = HELLA X ZZEBRANGRHE,

invturndays, BPA R A# R, FTHEAXAZHRUIGERRAME., AV ATA#HEST
FEARAIG . HRBEREAAY, BLAAT T IR E A, N 0HETRERS,

arturndays, BPRMCIK#H B S R H, T HEAKXA S R/ AKX A ETH . AP mik
TR 45 25 T2 BN MR . Z A ARAR DS, BLIA A ML 6930 W 248 B 2 EARST .

B&6: HAXANET

£ FBARL AR BARRA BFHEH X

TARGH TR debttoassets E7970% 6 2 [ bt 38 &

i RAE current** LIS B kb 3% &
i FH bR quick** 79786 2 [ tb3g &

NERE LERAERITLEKAN ocftosales LI F B bb 3% &
B AR assetsturn E797e82 55 [ b 3% =

TR AWAHRH invturndays** E7 916 [ 38 &

MK 2B B R arturndays** LI F Bl bb 3% &

AR Wind, & RIER 5 KA

Mz ARAEIRT 054

Tk E@ Y A RERTHES X

AR 5 AGATA AT L BT 5 2 E 2 HJERLFIAL: 1. W 5184742 7R B AT A 18] 69 7T bbbk ;
2. MHaAR GuB Rl N) FEFTHZE. Ak, AFFLMHEIRETR AR E
PR ATLE T

3 F ROE. it = R it B F b F ARG 338, @3 AR SR g SHM2TLRE T,
TG E A LA F A BB RE L —F R IR EE, S%—K AR NRAD+qoq a6 X ;
Bl EL3E 2 A 4 AT F R KB R LT B AR 09 218, A— R R “4AR KRB +yoy #y & & X

%t F PR NG HAR R A AR, SR R R R R R R R

F IR T

o ILHKFEN YT EEIIES LR IR R — AR, BTG LG R
A48 4R +qoqgr” 8 7 X o

® R KEN LA F LIS KF R LA ZAR AL FRAHIE, BT v L%h—
R AR Hyoygr 897 X .

o RIMKENE, FEIRSFLANLHFRAE, IR R ILITEKEL
Rz Al ORI, A, #AN#— il R K R (PR K &
T E) AMEITLEAT . BT & 45— K R4 RRD+yoygr_qoq"#7 K.

BINE BB R, Wind ABREGFIEERNLARERHENLRHE Qb =58

BT LRI RATEAZZ T LB EA), A, TLE@HEG TIMAfFEEEMAE

FHAT L R BB AT IR

& W E i EFHE TIMAL: 4R HaTREHLFR, W TTMAA=FRAE; T HAERSE
B, TTM =% 28 R iH{a+5FFRfA-E 5 B 4 R 4.

@ WmEHAAHALEE/A: WwRLEAMMRENRA—FH, WEFEMAE=FRME; T H
WA, EEMA=%M R HE- L4 & 4.

Je LR AR, KMNA—KRE B HLEAHFRGET KA B, FFR. —FHR
B 48308, ¥FHF28A3LH, ZF2HKFH10H 31 B, wREX=ZATHRZ
XHE, MNEaraRgLg S B4EH BT &S B . b, & TFRfe—FRaG KA 0T
ARV, KM% —6FFREIE, RRARITG—FRLIE.

R HAT L W & A1 R o
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HUATAI SECURITIES

|C A3 4%,

FRITNREFMETXTEZONEMRKATS—K, HTHFE, KNKELER-F=A
K %—i% <% 2008 4 A 30 B (—FR A H#AEH) £2018 8 A 13 H, 3 k4.
WBANMHREEAT ICHHETERBERERIFTLH ETHSAT T QT H,
MR F4R—ZEAER, RBEHRE IC HMEHE R RAERERTE TR R
IC ¥faAE, MEFEMEEA IC KTRGEBE G, R IC HEA R, Wit IC
PNFERGBEBH B, T XA 2E4 TARERRAM F 02097 LB T IC 857 HE,

EARHBAT

AL RABAR IR, T RHEL, $EFAXMHHFA L EFTRZIROHE, K
RAREIREE T ETRXNEHK, BARREEZNGHKEDZL -, LRLE /AN
MR RAT I ZATAFN; T TIM XEXRTFIEAANZTEERH KA HE, 8
BIET EFHARLGH 0, PTAKRRIEZOMES X BH, R RFLEE6E, o
B 5 ERK, IRt £, A ROE A, ¥ %% R it18469 ROE Bl b3 B T4 2 F K
TR EeRF, M TIMAGFRILE S ZHIR TR EH T,

B#%7: =% ROE ##FETHRRAFXMZGITLET IC #H1{E

20.00% -
° mICH{i  mRankICH#1{i

16.00% A

12.00% A

8.00% A

0.00% -
o o ol s oy o
S B S S = S
2 i) i) 2 2 2
% = &% ® % ®
o o = = g 1
T By e e e >
B B - -

FARIR: Wind, & 5E R AT

HAW & R B AR 4547F RankIC HEAR &R FTHATICE, TLAEZ], @i ROE =
ROA AR BAIR A R T RIARL, B34 ELAEfMESAEMNZHRTEIL
35, MBI E % AIE L ERAIEIRME S R T IC 43 AR k. £ ¥ ROE & TTM 3¢
eI E HF A IAEITT ROA R EZ R TR T, HEEHE TTIM FREERT IC
s TAE LA EGR AR E EHTF. MAEFR/IZLERNG TTM RLEE R
— A BT, A7k FaE A ARt AR

B48: BAIREHE ABAR RankIC AR &4 BT

IC RankIC
47 £ B3 s X HE THE  mE MM T HR
BFAEE TT™ Lg% 8.78% 2.58 64.52%)| 11.59% 3.21 77.42%
B A & ¥EE  FMEE 10.16% 2.57 70.97%| 10.53% 2.46 64.52%
A AR TT™ 77 % 5 2 6.33% 1.71 58.06%| 9.18% 2.31 74.19%
e AR Fite R 7.21% 2.10 64.52%| 7.38% 2.20 64.52%
HERAIZLEEN  TTM T F -3.76%  -1.21 58.06%| -550%  -1.58 64.52%

FHRR: Wind, & &E K5 2T

R HAT L W & A1 R o
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sk BT

TR K R4 RGL, L AR A, EFEMALER TIM 14, B3 KE3E R H-Fak
NATERBETRILERKER T RIFLERKER T, RELXALIE T XA LA A IR
TR VAR AAIGAR AP, B A TTM Ao & B 48 69 B bk 38 K £ 3% 5% B -F 49 RankIC
AT A AL 5] 10.72%. 8.90%F= 7.11%, £ =A% FH L RK .

Hegh, AR K EIARY TTM A TR T R AT 2 5 ZE TR T BEITZH K.
B4 A4 AR AP, H TTM 2R3 K E B F49 RankIC 1A 6.12%, @¥ %% R
pb3g K &£ H T 49 RankIC 39{A 4.5 3] 7 5.93%, #RE A — 91T L EREE o

BR9: =RAFABEBIRETRA S KA LB F ICHE

12% -
m[CH{h ® RankIC3 14
8% -
0% - T II T T T T T T T
4% 4

TTMIR I8 K &
TTME] kb8 &k %

ZitARbIg Kk £
ZitAR g K F

2 iHA R bb3g Kk F i
TTME)] bk 38 K & 38 %
¥ EFREEKE

B &g R KRR

AR R Wind, 4 FE KA AT

AV~ £ K Ak 77 547 F RankIC AR & 69 A T 2#AT0E. TAA R, 2Ll AFA]
TR RS R AT L IR R AGAR, mAANAERBAARG R TR, 2G9N KX
B, LN TTM (G689 F b3 K R34 B T 47k K 4548 /7 83%, RankIC ¥{is ik
11.28%. @i it ZANFE G AR % 69 B F RankIC 3944421 9%, o, XT84
A A 69 B F & Ik AT T o4 A A A0 B

B410: ARKAEHE RBHR RankIC HELEHER H 4 E T

IC RankIC
AR ¥ B ¥ s X A TIE RE BE T BHE
ER RO TT™ Bl BL 3% K 30k 7.57% 2.21 54.84% 11.28% 3.16 64.52%
V3 E N 5] L R A5 24 ) bb 3 K 38 ig 3.42% 0.89 54.84%| 11.12% 3.71 77.42%
A3 2 iH4a Bl BL 3% K 38k 5.28% 1.43 54.84%)| 10.72% 3.70 70.97%
F5 8 30 24 ) Ho 3 K % ik 2.38% 0.62 48.39% 9.87% 3.70 67.74%
BEEHAL SR E P EE B Hb 3 % -3.10% -0.85 51.61%| -7.43% -2.11 61.29%
A Hin e TT™ Bl bk % 1.76% 0.46 58.06% 5.09% 1.19 58.06%

AR R Wind, 4 RAEF AT AT

HiES RN E R 5 PR AR R FAAT L3 SRR
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i

XA R T
HARXRGEATEAAL BB TEALDTFRRKERT, LF, & AnEfRLE A
FH R 8 F BT R IRAF, RankiC 3485 57T AL 5| 7.22%F= 5.65%.
BAA&11: HAE LR RankIC HELAERHHRE-F

IC RankIC
AR R eSS ME THA BE HE T B
R R k%8 7.26% 1.81 70.97% 7.22% 173 64.52%
B AR SR 2.90% 0.80 54.84% 5.65% 1.36 58.06%
AR PAE -4.53% -1.24 58.06%| -4.84% -1.33 64.52%
VLR P -2.08% -0.77 48.39%| -3.07% -0.68 54.84%
R 2 £ F 5 A -0.86% -0.22 48.39%| 2.43% 0.70 58.06%
2B I A R L BN B e 3g% -1.88% -0.44 41.94%| -1.61% -0.36 41.94%
EA R A -1.15% -0.24 41.94%| -1.48% -0.31 48.39%
FA KRR Wind, £ FIERHF AT
% KK,
MER=ZKREM 5 AEHFFHE RanklIC 56 10 NER-F#HIT5L@N, 5575

J'_/{{

=X ] A, B A R T e S Ak s

%] 3.84%, HLEAX
D E IR

FEES-Ea
3.84%, B EFEH 0.25,

ok 2z, AR AL S B K B 2.28%, il 1T

ZaAkN TTM 1569 B tb3g K
AERTHART. A5

12 % A 1.80%F= 1.95% 49 FILABFKL 5 F .,

HATHIE . A, ZRAEHECITLAKAS, THEERZAAITLFRFEH,

FE 5Tt 5.04%%) 7.77%Z 18], S4LA2 30K 5 £ K 1.18%
B FAREA — R 94T kR S, ERFUKEATR; SNMEF 5L
, e 29.38%-31.09%= 4],

g BT RILRAF, SFABHIKEES
R A G B Eb 3 K R sk ] F &
T4 A A )3 B4 AVE IS AR L 69 B F R ILAE £,

AAEXAFF, ROE_TTM #93f k& 2 R4, £ %5 H ROA émtbi TRZ, BEN

FRABTA G FE S

A7 2.28%. 1.88%, A£TAETFHHLEA,

B A FEMEN R TFRALTIKE FATANET P U HEL R

LR LA Ffe

H AR AR TALARE A AT 5 AR R E L5 AR ER L E 6 FAL

N E A A 1.99%F= 1.38%, 12X A NEF IS bz, | K=H4H4at 80,
B412: 2TL¥ETHLKENLF

F1 4 FABE ARFILS AFI S

BF 44 EEL S dHE EHE LEHRERADHR KB FREHRFLLERADRALRE
gfa_roa_yoy B A 5.89% 30.52%  0.19 -60.77% 1.88% 6.88%  0.27 45.16%
roe_ttm_qoq B EIREE 6.37% 30.38%  0.21 -57.94% 2.28% 6.90%  0.33
netprofitmargin_ttm_qoq Eak- RS 5.26%  30.40% 0.17 -61.03% 1.22% 6.99% 0.17/-16.30% 54.84%
grossprofitmargin_yoy X ERE 5.04% 30.78%  0.16 -61.82% 1.18% 48.39%
or_ttm2_yoygr_qoq LA F27% 3109910125 -59.15% .
tot_profit_yoygr_qoq #1383 6.24% 30.62%  0.20 -62.09% 2.28% 6.36%  0.36 58.06%
net_profit_is_yoygr_qoq A 573% 30.69%  0.19 -62.09% 1.80% 6.47%  0.28 54.84%
np_belongto_parcomsh_yoygr_qoq V3#/ & pk &4 4 | 5.86%  30.81% 0.19 -62.56% 1.95% 6.70% 0.29 -18.10% 61.29%
debttoassets_yoy W R E 5.88% 30.91% 0.19 1.99% 6.68% 0.30 -16.84% 58.06%
assetsturn_yoy B EREE 5.81% 0.20 -57.84% 1.38% 7.79% 0.18 -27.73% 51.61%
oA P %73 3.96%  29.69% 0.13 -60.24%
FHRR: Wind, £ RIERFFRPT

HiF S H RN E & F AR RIEF I FAAT LI AT R
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a5 W

DB R LT, ROE_TTM SR Z ., TIRAR g K E R | FAEREKE
HpA g F R EREEOARE T EERRE, ERTA B EZOHFECHEFIIKL
BRERZINENKE DA, FRAKLEAL,

B#%13: 2 LERFHEFRISEE

BF LA wé1 @A 2 843 weE 4 w45
gfa_roa_yoy 4.76% 8.26% 6.19% 3.62% -3.50%
roe_ttm_qoq 7.53% 5.46% 5.60% 2.07% -1.51%
netprofitmargin_ttm_qgoq 5.55% 6.85% 3.36% 5.22% -1.86%
grossprofitmargin_yoy 5.11% 9.33% 3.96% 2.89% -1.49%
or_ttm2_yoygr_goq 8.25% 5.89% 2.28% 1.47% 1.18%
tot_profit_yoygr_goq 6.94% 4.75% 5.68% 1.71% 0.23%
net_profit_is_yoygr_goq 7.04% 4.76% 5.01% 2.92% -0.44%
np_belongto_parcomsh_yoygr_goq 6.09% 6.09% 6.25% 1.28% -0.51%
debttoassets_yoy 6.01% 4.83% 3.95% 2.30% 1.98%
assetsturn_yoy 5.71% 2.57% 7.25% 4.03% -0.55%

FA KRR Wind, % 5RIE R LA

HiES RN E R 5 PR AR R FAAT L3 SRR
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W% B2 BT 24 BT
IC A8 XM XS5 EARTFHEH

TALHTE—FAEFTREGTANTEET RankIC 948X 7

e ZAART (BAF 1~-AT4) ¥, £5Z ROAFRILEE, ROE_TTM 493 L3E & fo
AR TTM G3R 3 2 AT A X HRG, BHARAE80%AL. MEAERLEEHT
Ao A=A B A BTt R ARk, R THTELERETFOME,

o mKEARF (HF5~HF8) ¥+, ATFTAELEH., AAE., BH&EHE AN ME
69 B F A8 K ie AT, H P A AE R I3 K Rk fe 3 B 05 A IE B B3 K R 3 0% B
F 0948 K M B K 89.15%. fn F LN TTM B89 B bl 3% K F 38 5% ] FAe A0 H T 89 48
KMAR AL, R THATLARTOME,

o HART (BF 9~HF 10) ¥+, EFFAM#ERESFT = AMERILEZR
FEHAR TR EB R, AEEEGB, P, T2 ARERREERFAER
HOANBARFAXEADTE, €0 THTELOETaIME,

B%14: 2474 % HF RankIC fak

BFAF5 BT L& B¥1 RA¥2 HBAF3 BF4 BFS5 BF6 BF7 BF8 BHTF9 HFI10
T1 gfa_roa_yoy 56.94% 35.08% 46.94% 42.95% 32.90% -30.68% 37.69%
T2 roe_ttm_qoq 76.65% 44.06% 45.82% 58.59% 51.89% 52.05% -17.41% 34.06%
H-¥ 3 netprofitmargin_ttm_goq 76.65% 54.19% 29.78% 42.52% 43.27% 33.70% -24.61% 25.96%
H-¥ 4 grossprofitmargin_yoy 56.94% 44.06% 54.19% 19.30% 2.85% 15.65% 6.65% -12.85% 12.79%
H-¥5 or_ttm2_yoygr_qoq 35.08% 45.82% 29.78% 19.30% 31.84% 28.50% 17.07% 1.51% 11.79%
H-¥ 6 tot_profit_yoygr_goq 46.94% 58.59% 42.52% 2.85% 31.84% 9.57% 19.59%
HF 7 net_profit_is_yoygr_qoq 42.95% 51.89% 43.27% 15.65% 28.50% 19.09% 23.14%
58 np_belongto_parcomsh_yoygr_qoq 32.90% 52.05% 33.70% 6.65% 17.07% 25.63% 20.65%
B35 9 debttoassets_yoy -30.68% -17.41% -24.61% -12.85% 1.51% 9.57% 19.09% 25.63% 34.09%
K- 10 assetsturn_yoy 37.69% 34.06% 25.96% 12.79% 11.79% 19.59% 23.14% 20.65% 34.09%

FARIR . Wind, 4R ERTF AT

Zh, MFXEM SR ERF ALY BECERAENW, FARMNEIEZRERT A G 0EN
ABAR I Z A 6948 X & k24T 6B T 89 ik

EERT 1 A TAMFRERTF, BT 2 (B KEF TIM A0FILEE) &
RankIC #5 (11.59%) Flt & (77.42%) # 2R 56, B 4ERe T KoMk, @i
BRI CREBZFTERREO T AL, TUARRMNEPHE—ARTF; #4 IANEF
BT GES AREGRLEE) BEF 20MARA N, REMENSELEWE
T, MAXAANETRRGZSLEEGREEE, —NERAKFE, —ARAZHFKE,
LA Bk L h 5 AR ) RAR T AL,

AHRT2: EATAGRERTF, AEL@WeAE, BT 5 (BREANTIM AL
Bl b3g K3k ) 69 FLABFIE L (3.84%) AR EELFE (0.25) ARG W, L&
Bagep A RIAE 1, RAMBEFTHHEART; 4L IANEATF, BF 8 (JaF44E
MR E K EER), B-F 9 (B2 AmEREE), AAEF 4 (EHAERFEE), 5
B 5 a9 AAZZ AR LK, 22X B2 AT 8 5B F5RAARKEART, NiZH E3LH
WEREEEE, MATFOIORCEESFNALORATPREAL, IAKMNXTEZEEZATRHT
45RF5HTEERTFHME, AT L3, LARRBORILLFRESE), REE
PR, mEMIEKERBRYZTAETFEN, RSP, BELEL5EA LR TIUR
FHAE A & LAY,

TX@A g, BAEFILREGEF R X, kT IC iR ICIR Ao AR & &— % 8

MEBKE, AR TAFE, 246RTHRNRE%—XEHN 2010 F 4 A K, #Hak
% 2018 %8 A 13 H,

R HAT L W & A1 R o
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EARATF1: #XAUBRTIMARFRILE AT > AHERILES
EARFHiEFXL5ERM A

HAAT ROE_TTM B3R IE 24 = AN ERILEEMEL LSRN T X ERMNEZET
HER ARG HAL T X, B LT EAVE#—F 2 TR AR 7 Xl k6 £ F.

B&15: %K~ M#%E (ROE) A ARERTELEE

ROE_TTM

—— o

7 RRE

e e e e o = o = = e

3 —{LHE 5

TR A RALK A

e zE R kA, L6RT LS RBSMATREGAY T 042, LLRAE 2013 F 4 AF
2015 4 10 A St &, AANERTHRLARTKE, AL SR TN S KR EFEN
AW E EA. RGisink s, E4RF1IHEANLEEZRTERTF. £9, 2468 F 1
B F AT EER 7.27%, & THE BT 2.72%4 3.19%; 5B F 1 9B FIKER K
B HH-7.2%, KT EEF-11.92%42-14.44%; EAH6HF LA CKEEHR 72%, 45T
¥ ¥ 69 64%A= 68%. Hihk A, AR THRLIMEL K, THE ), RAZHAT,

B416: £4RT15FRAT KRR HEML

2.0 1 246RBF roe_ttm_qoq debttoassets_yoy
1.8
1.6
1.4
1.2
1.0
0.8 T T T T T T T T T T T T T T
[Te] N ~ N (2] < i (o] - (e ™ o [Te] N N~
9 o e e Q <4 o e =4 =4 =4 o e d 9
o o — N (V) ™ ™ < o o © © M~ M~ [ee]
- — — — — - — — — — — — — - -
o o o o o o o (@] o o (@] o o o o
N N N N N N N N N N N N N N N
PR R Wind, 4 RAEFAT AT
BH%17: £4RF 1URMERERTF S RKENHMA
FLAZ R AT B AR
H¥ ué Floks®  Shashd THkE ZRE#H KEE FREHE FLE RREOH ALER
P %k 12.42% 29.02% 0.43 -52.46% 7.27% 6.85% 1.06 -7.20% 72.00%
& 1 .
¥ =K 0.07% 26.09% 0.00 -55.56% -5.33% 7.44% -0.72  -40.35% 24.00%
% 3k 7.51% 29.38% 0.26  -54.02% 2.72% 6.46% 0.42 -11.92% 64.00%
debttoassets_yoy .
=3k 0.19% 27.41% 0.01 -57.13% -4.78% 5.73% -0.83  -42.88% 28.00%
%K 8.26% 28.62% 0.29 -54.25% 3.19% 6.70% 0.48 -14.44% 68.00%
roe_ttm_go .
—m_a0q =3k -0.38% 26.75% -0.01  -54.05% -5.60% 7.60% -0.74  -39.62% 36.00%
£ - 5.06% 27.32% 0.19 -52.57%

FHRR: Wind, £ HIERFFRH

R HAT L W & A1 R o
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B A, FRAfR KR EXpEFTAL, LS KEENFEFHTUREE, £
ANENFRZ—WFERIE, 3 RAEGNZELRH XN ERrh. Ay ZRNZER KA,
AARTLHFLEE E b FF03 L B 2 A F H R L RN, K557 BRI,

B418: H4BF 155 R4 B419: H£4BF1%KEit44
2.0 ~ 5 -
4-
15
3-
2-
1.0 4
1
0.5 T T T T T T T T T T T T T T 0 T T T T T T T T T T T T T T
8§ 4 s ¢85 488838 3 8 d s 8§ 3 5 88 s 48 88 8 3 8 d 8
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A EIATALEM, AF TR HFER, AFHEBRRLAAL—0Z, XEF TR T X
HRBT SRAE, BREW: ERG—ENEOZOFLT, ETFANE RN BT &AL ELAT
TRIEEASRF 2, FAARTIE A 8.74%# 7 2| T 9.44%, A2 FIK 5 & K H A -9.59%
%) 7-8.38%. mA—EA RO ZTT, BALNEMUA — T, Xfaf Lit—
B, TR RXGI[IR, RA— D ZROFLTRALLLF, RAAAEAE QG T/ET SRR
B EANT®.

B%40: REFZEGELGAT25K/ARRHEE

2.2 A
— L4 ETF2

20 | — AMERNLEBF2 (RAE—2AF 0, G—FREATR)
MR ELERT2 (R—LAF R, %—F AT RE)

18

1.6

1.4

12

1.0

0.8

v N ~ & @& ¥ 9 © 94 ® o o w 9« @~
Q 4 9 Q e 29 d <) e 29 Q d Q d ()
o o - N N ™ o™ < n n O [{e] N~ N~ [e0]
— — — — — — — — — — — — — — —
o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N
FHRR: Wind, & ZIEHFF LA
Bk4l: REFEENELLSRT 2 $RMKkEHE
FRAE  RBFKS AR B
SRk EE SRS E EEE FRXER  KEFR FRESHE FLLE ZXOR AoRR
246BF1 14.01% 28.91% 0.48 -51.47%  8.74% 6.92% 1.26 -9.59% 76.00%
AMEAREART 1
13.68% 29.18% A7 -51.46% .50% 7.13% 1.19 -9.34% 64.00%
e flE O, G RN D ) 3.68% 9.18% 0 51.46%  8.50% 3% 9 -9.34% 64.00%
MRS ARHEL SR T 1
PSRN LSET 14.65% 29.28% 0.50 -52.67%  9.44% 7.29% 1.29 -8.38% 76.00%

(Rh—E2 A £ B, h—FLEARZ)
Ak 5.06% 27.32% 0.19 -52.57%

FHRR: Wind, £ HIERTFRH

HiF S H RN E & F AR RIEF I FAAT LI AT R
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HUATAI SECURITIES

BRARHHLEIL

ARERATE 18 F—FRHHE, RNHAELTEATARESRGELLAT 1A LETF 28R
L5 REE, AL B THGIH (201845 A2 0) R EHEH (201848 A 13 A)
5hBFLIT LB KEREUARRHEL .

BEALBATF1IHSLHLT, 6heITLEABL, E—BTLYRIKEHS 1; &
NBAEFL, Bt EIAT R EEZL TP HKFE; ST ENKE, L6BF
205 kB RINEKL, EbERE. BB ABEM AT 6L S F AR HEL b A
7% 3. F 4. £ 8, o, Edfeit HhT kR g T arR-F,

B&42: BALABATRAI—PITLRE

2146E8T1 246BT2
BLE AT Va3 Rinksdes [FETE - S RS- K54
b ok 2.28% 1 skt 0.09% 3
&7 BN E Ak -10.68% 12 [Bikakis -0.09% 4
E% -12.17% 14 [#EH -7.76% 8
it H -12.31% 15 [EH -12.17% 14
B o -16.62% 25  [itEm -12.31% 15

FARR: Wind, 45 RHF 7P

b EARF S kmb Sk, PR 300, FiE500 09 Rtk sE, TAEF, 54
EASRLZT HHEARE T AR, PR 300 F=F 4k 500 493185 5 R 9.92%4= 13.66%,
T FAAELTH 11.03%. EANLLSRFHREATREGFTLERERS, LV ELE
B 2 2MEAF, RIAO%kEHA 6.45%, B E4LF 7K 300, FiE 500 ARITLAE; £
ARF 1 RE#kMEA 9.90%, A=K 300 #-F, 4t F4i7k K EFPiE 500

BR43: BALALRT S KBS 5 2R EHBOLS £tk

0,005 #3500 FhkA 7 %300 L4EF1 L4EF2
. (1] T T T T 1
-4.00% - I
8.00% -6.45%
-9.92% -9.90%
-12.00% A -11.03%
-13.66%

-16.00% -

WA KRR : Wind, % RIERFF LA

AL, ZRMNELAREZSRFEANADILEER, BB THLEDWE T LIELE,
HAM G REBFAMNE, FREETLERE LR, LR E0: BAEPRKER
FR&— T RRFR A, AT S BAK; B Pt FEFW, Him K HEIR E T
#FEA, TURERAELRATERNL; KRB, FELRELN, ATAMEAMFRZRT
TUAREKXRIR O 2R, t—FHERIENG. BLEHALP, ZNEBEAELAT, HK
W, WeEm. WERF ZAERL ZNRFREIZEARET LR TR DGR T, FKiEfT
DR =

R HAT L W & A1 R o
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HUATAI SECURITIES

i
P ©m B ¥ IC 48L&

H&44: BAEHET ICHLE

IC RankIC
x5 Fen AR T X B -5 K25 B T ¥ 3 HE T B
B AR b E roe_avg_qoq 5.02% 1.13 67.74% 4.95% 1.17 70.97%
’ Bl 388 roe_avg_yoy 8.66% 2.12 61.29% 7.56% 1.77 58.06%
G b E roa_qoq -2.99% -0.65 45.16% 0.08% 0.02 45.16%
’ F] b3 roa_yoy 8.88% 2.06 58.06% 7.12% 1.60 58.06%
Rt A R E netprofitmargin_goq 4.22% 1.09 51.61% 4.75% 1.20 61.29%
AT AR I A & . .
[l 35 netprofitmargin_yoy 3.40% 0.90 58.06% 6.52% 1.65 64.52%
R AAE R F grossprofitmargin_qoq 2.47% 058 61.29% 2.90% 0.72 64.52%
f'a 1] & . .
[l 35 grossprofitmargin_yoy 7.21% 2.10 64.52% 7.38% 2.20 64.52%
R T SN b E operateexpensetogr_goq 414% 113 48.39% -0.65% -0.19 48.39%
o R s operateexpensetogr_yoy 165% 047 54.84% 033% 0.09 58.06%
NP R F roe_ttm_goq 8.78% 2.58 64.52%- 321 77.42%
HE A F
’ Bl & roe_ttm_yoy 3.88% 1.16 58.06% 4.16% 1.13 51.61%
R R F roa_ttm_goq 8.55% 2.32 64.52% 9.01% 2.09 67.74%
- ] 38 roa_ttm_yoy 4.43% 112 61.29% 3.00% 0.76 54.84%
SR R E netprofitmargin_ttm_goqg 6.33% 1.71 58.06% 9.18% 2.31 74.19%
TT™ A& 4 A F ) .
Bl 38 netprofitmargin_ttm_yoy 0.46% 0.12 48.39% 1.72% 0.48 54.84%
AR R E grossprofitmargin_ttm_goq 521% 1.49 64.52% 5.99% 1.57 67.74%
e 1] &
R 38 grossprofitmargin_ttm_yoy 581% 1.76 67.74% 6.28% 1.79 67.74%
Ik E operateexpensetogr_ttm_goq -3.76% -1.21 58.06%- -1.58 64.52%
A R L BN )
[ st 3% & operateexpensetogr_ttm_yoy -0.10% -0.03 45.16% 0.51% 0.13 51.61%
A Ik E gfa_roe_goq 2.25% 0.65 54.84% 1.26% 0.34 51.61%
’ Bl tL3g 8 gfa_roe_yoy - 2.54 67.74%- 2.79 70.97%
b Ik E gfa_roa_goq 1.29% 0.34 54.84% 0.54% 0.14 54.84%
/E.;‘;ﬁ:;/i; 1| I
’ Bl tbig 8 gfa_roa_yoy - 2.57 70.97%- 2.46 64.52%
SEE HEAAE R E gfa_netprofitmargin_goq 0.44% 0.12 45.16% 0.05% 0.02 48.39%
e p? 1| &
N SeEE 3 gfa_netprofitmargin_yoy 516% 1.45 58.06% 8.91% 2.28 74.19%
AR R E gfa_grossprofitmargin_qoq -431% -1.11 41.94% -3.30% -0.93 38.71%
e 1] &
SeEE 3 gfa_grossprofitmargin_yoy 3.00% 0.83 61.29% 6.03% 1.78 58.06%
R S R S 7976 3 gfa_saleexpensetogr_goq 2.84% 0.81 58.06% 2.05% 0.69 61.29%
HE 2k BN
’ [ bt 38 & gfa_saleexpensetogr_yoy 1.43% 0.45 48.39% -2.71% -0.87 48.39%

AR R Wind, 48 RAE R AT AT

HiF S H RN E & F AR RIEF I FAAT LI AT R
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B&45: mK#EHBFICALE
IC RankIC

A5 BAREA LTS A HE T ER HE T4 BE
LK E oper_rev_goqgr -0.96% -0.24 41.94% -0.59% -0.14 51.61%
RN [tk 3g K & oper_rev_yoygr -2.17% -0.53 45.16% -0.64% -0.15 51.61%
Bl rb3g K £3gi%  oper_rev_yoygr_goq 543% 1.34 51.61% 7.85% 2.07 58.06%
LK E tot_profit_goqgr 2.62% 0.62 48.39% 0.91% 0.22 54.84%
EIREBSE [ tb3g K & tot_profit_yoygr 1.38% 0.32 51.61% 1.97% 0.40 51.61%
Flrb3g K &3k tot_profit_yoygr_goq 2.38% 0.62 48.39% 9.87% 3.70 67.74%
Tk E net_profit_is_qoqgr 471% 112 54.84% 257% 0.64 54.84%
A [ b3 K & net_profit_is_yoygr 3.61% 0.82 64.52% 2.19% 0.46 48.39%
2itn Bl K £ 3&3%  net_profit_is_yoygr_goq 5.28% 1.43 54.84% 10.72% 3.70 70.97%
N SR A E7NE R S np_belongto_parcomsh_qoqggr 1.84% 043 51.61% 2.22% 0.52 58.06%
1 [l b 3% K & np_belongto_parcomsh_yoygr 5.03% 1.14 64.52% 2.15% 0.46 48.39%
Bl b3 Kk £¥i%  np_belongto_parcomsh_yoygr_qoq 3.42% 0.89 54.84% 11.12% 3.71 77.42%
E79778 5. net_incr_cash_cash_equ_dm_qgoqgr -0.42% -0.11 51.61% -0.77% -0.19 41.94%
NEFRE [ bl 3% K & net_incr_cash_cash_equ_dm_yoygr -4.22% -1.30 38.71% 3.57% 1.17 54.84%
Flrb3g K 382 net_incr_cash_cash_equ_dm_yoygr_qoq -6.11% -2.11 35.48% -2.18% -0.62 48.39%
PN E79778 5. net_cash_flows_oper_act_goqgr -3.01 19.35% -6.20% -1.63 32.26%
B [l pb 3 K & net_cash_flows_oper_act_yoygr 1.07% 0.30 48.39% -2.39% -0.60 45.16%
Flrb3g Kk £38i%  net_cash_flows_oper_act yoygr _goq 0.00 48.39% -1.78 64.52%
Tk KE or_ttm2_qoqgr 1.34% 0.39 58.06% 2.64% 0.72 45.16%
R XN FlHe 3 % & or_ttm2_yoygr 3.00% -0.79 45.16% -1.56% -0.41 41.94%
Blrb3g K3k or_ttm2_yoygr_qoq 757% 221 54.84% 11.28% 3.16 64.52%
Fbig K E tot_profit_ttm_qoqgr 6.39% 1.47 64.52% 7.98% 1.72 58.06%
EUREISE [ g K & tot_profit_ttm_yoygr 1.63% 0.45 48.39% 0.23% 0.06 51.61%
Blr3g K F 3k tot_profit_ttm_yoygr_goq 3.19% 0.94 48.39% 9.33% 2.74 74.19%
LK E profit_ttm2_cgoqgr 220% 048 54.84% 6.12% 1.30 61.29%
%A [B] o3g K & profit_ttm2_yoygr 533% 165 61.29% 1.79% 0.44 58.06%
T™ FlH3g K 3% profit_ttm2_yoygr_qoq 1.75% 0.46 61.29% 8.90% 2.34 67.74%
panans PRI K & nbp_ttm_goqgr 3.60% 0.77 54.84% 6.53% 1.33 58.06%
i FlH 3 % & nbp_ttm_yoygr 3.75% 113 61.29% 0.63% 0.16 48.39%
Flrb3g K £33 nbp_ttm_yoygr_qoq 3.27% 0.88 58.06%  9.87% 2.74 67.74%
LI K % cashflow_ttm2_goggr 0.62% -0.18 48.39% 3.65% 1.19 58.06%
NEXRE [B] bl 3% K & cashflow_ttm2_yoygr 1.76% 0.46 58.06% 5.09% 1.19 58.06%
Flr3g K3k cashflow_ttm2_yoygr_goq -1.90% -0.48 41.94% -1.83% -0.38 48.39%
s e TR E operatecashflow_ttm2_qgoqgr 0.05% 0.02 54.84% -1.03% -0.27 51.61%
BinE [ b 3% K & operatecashflow_ttm2_yoygr -433% -1.38 38.71% 0.82% 0.25 51.61%
Flrb3g k36  operatecashflow_ttm2_yoygr_qgoq -2.75% -1.17 41.94% -3.89% -1.12 41.94%
i ;T:ij ii gfa_oper_rev_goqgr -1.89% -0.45 45.16% -1.24% -0.28 51.61%
3 2] b3 gfa_oper_rev_yoygr 0.13% 0.04 54.84% 2.14% 0.54 54.84%
Bl b3 K #3832 gfa_oper_rev_yoygr_qoq 4.08% 1.01 54.84% 3.83% 0.93 58.06%
T K E gfa_tot_profit_goqgr -2.30% -0.62 38.71% -1.95% -0.50 41.94%
A [ Pt K % gfa_tot_profit_yoygr 247% 0.72 54.84% 590% 1.33 58.06%
Bl b3 K #3832 gfa_tot_profit_yoygr_goq 2.05% 0.73 58.06% 8.35% 2.76 74.19%
FILEKE gfa_net_profit_is_qoqgr -3.22% -1.18 45.16% -2.20% -0.60 45.16%
A FlHe 3 % & qfa_net_profit_is_yoygr 458% 1.33 64.52% 593% 135 51.61%
Y Flr3g K 3%k gfa_net_profit_is_yoygr_goq 0.61% 0.23 58.06% 7.11% 2.34 74.19%
pasans K & qfa_nbp_goggr 2.61% -0.95 48.39% -1.82% -0.50 48.39%
e FlHe sk & gfa_nbp_yoygr 217% 0.60 54.84% 4.58% 1.07 54.84%
Flrs % £38%  gfa_nbp_yoygr_goq -1.15% -0.39 45.16% 563% 1.97 64.52%
R K% qfa_cashflow_goqgr 2.44% -0.79 54.84%  2.42% 0.73 61.29%
S T 2 FlHe sk & qfa_cashflow_yoygr -1.50% -0.45 48.39% 1.72% 0.50 54.84%
Fl3% Kk %3%i¢  qfa_cashflow_yoygr_qog 0.93% 0.36 41.94% -3.35% -1.15 45.16%
B ENAL LK E gfa_operatecashflow_qgoqgr -2.37% -0.61 70.97% -4.30% -0.95 70.97%
o Rk & qfa_operatecashflow_yoygr P0% 085 51.61%| 7.43% -2.11 61.20%
Flrbig K332 gfa_operatecashflow_yoygr_gog _ -1.55 38.71%- -1.42  35.48%

TR : Wind, 4 &ERF AT

HiES RN E R 5 PR AR R FAAT L3 SRR
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B4%46: FMBFICIALE
IC RankIC

£5) AR LA E#FX  AFRAG M TH O MR ME T RE
S B R E791eE 5y debttoassets_qoq 6.62% 2.04 70.97% 5.65% 1.61 58.06%
Fltb3% = debttoassets_yoy 7.26% 1.81 70.97% 7.22% 1.73 64.52%
S E791eE 5y current_goq -4.53% -1.24 58.06% -4.84% -1.33 64.52%
- Fltb¥g £ current_yoy -3.25% -0.73 67.74% -3.17% -0.76 58.06%
A E791eE 5y quick_goqg -0.96% -0.22 41.94% -0.65% -0.14 48.39%
Flibig%  quick_yoy -1.15%  -0.24 41.94% -1.48%  -0.31 48.39%
P VA5 b LA b S E791eE 5y ocftosales_goq -4.39% -1.19 38.71% 0.43% 0.11 48.39%
[l b 3% = ocftosales_yoy -1.88% -0.44 41.94% -1.61% -0.36 41.94%
T o IFLIEE  assetsturn_goq 4.41% 1.41 58.06% 1.76% 0.57 64.52%
SASREE Flrb3% %  assetsturn_yoy 2.90% 0.80 54.84% 5.65% 1.36 58.06%
Sinth B T 2 RLIEF invturndays_qoq -2.08% -0.77 48.39% -3.07% -0.68 54.84%
[ s 3g & invturndays_yoy 2.86% 0.83 61.29% -0.19% -0.04 45.16%
B2 4 F 2 R arturndays_qoq 0.84% 0.19 54.84% 0.48% 0.10 51.61%
[ tb 3% = arturndays_yoy -0.86% -0.22 48.39% 2.43% 0.70 58.06%

FA KR Wind, 4 RIE KA ILAT

Aoz BRATH LML LE,

HRHTi. T HEARAIMES, FEMAFLS.
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R F A

ARERBEEFIESRDA RN S QAT RAAR “ANE” ) ZPER. AnaREEMA
KEIARERALAE P,

AARE AT AN INAHTEG, CATFEIE 0B, 12K a0 i% 15600 R AT &
PR AEATARIE . AR LT 880 & L 946 AT AR AR K A 5 B 693 5 Ao ), &
RRMM, AN ThEKHEAREHEE L, FHATNF—HOTLRE. AN,
AR P A% 0 IE K F LT ARG 6O A . IME I TN TR Ao A 6 FARIE AR
B A5 BARKEE RATRES . A0 A3 R IRS P15 8 T R A th 84 8 1 T M o 44 2K
R GG G T A 0 AR

AN A KIBENEEN, AE, BAREFRGUE, 2ibAd U LS, TR
HAERBFE R ERIIEN . ZERE, ZBOFAZEIANAREH O RLRRT B0, B
RIUABAFZE K, BALTEAE TR E P RARTEN. BAHELLEASEEA S
BRI, FRERBAERNARENE, TEAAREIMER TR E—RE, #F
RAERF AL B AIREPTE RO — 6 R, AN 5] BARH 3 I ARARARAT R AL 44T X
D FIEABRTKERFNIZIEABZTRERG P @R KREYH LK.

A S| BARH A O F P s th a9 C B N, 5 ARG PT I8 IE R RAL ARG R AR LY
AERXR BHEEFTOWHRLT, Ao AL B KA TR 2 HH RE PR 6 5
P RATHIE SRSk TR AT R 5, LTRAZIRERH F RGBT W FH M R4 2
RR S EAKIR Gro AN S B E IR, A FIRNTAR AL Ak 53017 5T Atk 2
d 5 AR E P 0B RN — B TR A

AIRERAALA KNSV A o REAN S B &FT, HETHMRNATF AR, 4,
RE L B R BB R RANFHEATR KBAC AN S R de e fF A S| R & #4735 A, Fl
KAy, TEAFGEEALR, FEAHLA “RERIERTFLHN” , LRFIARELT
EATH R EM R, BID A5 AN SR G 1 TAR K AR AT o PT A AIREF A
A TAR, IR FARICAARITIY A A S AR, IR F 4RI A AR,

AN EAFTHRIELAHEN “EARTEN” LETHK, 2T HFTIERTH:
91320000704041011J,
ARFANEFeEER (FB) ARNNEATBEE A AN “HIEAREEL” &
%A, 2THFTIER S H: AOK809

OMAFTH 2018 42 R Ak F ALY A TR/ 5]

#4355

T RITHAKF o 8 IR R

—RE KA BB 6 /A ekt tataxt B 21097 K 300 #5409k — RS A A BB A9 64N A N9 8] Tk sk k@ ARt B #7697 UK 300 45 4 a9k
e Ay A EXCEEE

— B E B IR BAT A — R E B IR BAT A

AT ML Z A HARAR
LTI Y I EE RS S NCE &
BT LR EZRHNEHB TR

HRIEFRHR

SENREMAB AR A 20% 0 B
RN ABAR A 5%-20%
o AR X A O B 72 -5%~5% 2 1]
WAL 55 T 2 5%-20%
B A 55 T A 20% 0 B

Lok
BT R RT3 228 SR RIERS ) 1 SRS 210019

#.7%: 862583389999 /1# A 86 25 83387521
@ F 8 ht-rd@htsc.com

F3

FINTAGE KR d KiE 4011 555V R KR 24 EMIE AL : 518048
#.35: 86 755 82493932 /#£ A 86 755 82492062

@ F U ht-rd@htsc.com

%

AT EIRE KT RBTF AR 28 5K FFRS KB A Z 18 &
B EZRAL: 100032

w,i%: 86 10 63211166//% A: 86 10 63211275

wF 44 ht-rd@htsc.com

L&
LETERTR AR 18 S HRAN ) E 4k 23 AL 200120

¥ F R4 ht-rd@htsc.com

HiES RN E R 5 PR AR R FAAT L3 SRR

wi%: 862128972098 /#% f: 86 21 28972068



