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2] KRG (AR F)

R H 2016 2017 2018E 2019E 2020E
P H P & (L) 0.38 051 0.48 0.67 0.89
R4 E () 2.86 3.29 4.06 451 5.11
R 2 I AR(L) 0.59 0.51 0.65 0.86 1.09
B F(fE) 46 29 18 13 10
A K E (%) 58.21% 32.78% -5.77% 41.04% 32.44%
IR E (%) 13.38% 15.44% 11.78% 14.95% 17.48%
EIEA (A 7 R) 484.12 484.12 484.12 484.12 484.12
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1H2018, 23] 4 HI 55 Bk )2 &4 #iE 9.73 12 l7,047.61 7 7T, Ry
A3 K 10.32%/-33.33%, =4 d@#EHE EPS0.15 T, KT 4.
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2015 2016 2017 2018E  2019E  2020E 2015 2016 2017  2018E  2019E  2020E
EX-ET TN 1,255 1,664 2,097 2,497 3,255 4,102 %P ke 142 475 925 1,306 1,532 1,832
WK E 32.5% 26.0% 19.1% 30.3%  26.0% Bl T 32 40 120 88 15 145
EX=RIT.5: 9.3 -784 -989  -1,282  -1,552 -2,037  -2,582 A 141 171 194 225 296 375
Yo £ AN 62.4% 59.5% 61.1% 62.1% 62.6%  63.0% Bk s 550 287 31 35 46 58
£, 41 472 674 815 945 1,218 1,520 RAK 865 973 1,270 1,655 1,989 2,410
% #f & A 37.6%  40.5% 38.9% 37.9% 37.4%  37.0% %.& 7/~ 58.3% 54.9%  60.4%  65.4% 68.4%  71.6%
B A H A e -10 -18 -23 -26 -35 -45 LSS 0 90 0 0 0 0
% #f & A 0.8% 1.1% 1.1% 1.1% 1.1% 1.1% E R 393 448 558 595 630 663
B ® A -196 -289 -344 -430 -532 -636 %.& 5~ 26.5%  25.3%  26.5%  23.5% 21.7%  19.7%
% #f & A 15.6%  17.3% 16.4% 17.2% 16.3%  15.5% T 7 213 214 227 232 238 244
&2 %R -120 -149 -169 -225 -267 -320 R AT 618 799 833 877 918 957
% #f & A 9.5% 9.0% 8.0% 9.0% 8.2% 7.8% %.& 7~ 41.7%  45.1%  39.6%  34.6%  31.6%  28.4%
& A AT ALE (EBIT) 146 219 279 265 384 519 fEEH 1,484 1,772 2,104 2,531 2,906 3,366
% #f B A 11.6%  13.2% 13.3%  10.6% 11.8%  12.7% 43304 2 0 0 0 0 0 0
w5 9% A -3 1 1 23 29 35 R AF 2R 151 288 335 363 484 615
% #f £ KA 0.3% -0.1% 0.0% -0.9% -0.9% -0.8% AR AR 76 65 87 112 146 185
R BK -2 -3 -4 0 0 0 R R 228 353 423 475 631 800
NP R L & 0 0 0 0 0 0 K 53k 0 0 0 0 0 1
& 10 13 23 24 25 26 2t K A 35 36 51 51 52 52
Y% A AT 1 6.6% 5.4% 7.6% 7.7% 5.7% 4.5% LK 263 389 473 526 682 853
& Ak A0 151 230 302 312 439 580 438 R AR ARES 1,221 1,383 1,591 1,966 2,184 2,474
ol £ F 12.0%  13.8% 14.4% 12.5% 13.5% 14.1% VAR FRAGE 0 0 40 40 40 39
R NIES 6 3 -3 -3 -3 -4 R RS AT 1,484 1,772 2,104 2,531 2,906 3,366
A ERE] 157 233 299 308 435 576
) 7 F 12.5%  14.0% 14.3% 12.4% 13.4% 14.0% b F oA
P 13 -40 -48 -54 77 -109 -144 2015 2016 2017  2018E  2019E  2020E
I 1R F 25.4%  20.5% 17.9%  25.0% 25.0%  25.0% B 4%
04 4134 17 185 246 231 326 432 -3 ¥l&1 0.242 0.382 0.507 0.478 0.674 0.893
b LR 0 0 0 0 0 0 R AT 2.522 2.856 3.285 4.060 4.512 5.110
2 & T E 0 4 A1 117 185 246 231 326 432 B BEIALER 0.366 0.592 0.508 0.650 0.858 1.089
o F)FE 9.3% 1M.1%  11.7% 9.3%  10.0%  10.5% B L RA 0.049 0.077 0.102 0.158 0.223 0.295
1K & 3
ALeREL ARFEFA) AR EE 9.58% 13.38% 15.44% 11.78% 14.95% 17.48%
2015 2016 2017 2018E  2019E  2020E Bk aE 7.88% 10.44% 11.68%  9.15% 11.23% 12.84%
4 ) 17 185 246 231 326 432 BN RS F 8.93% 12.59% 14.06%  9.91% 12.96% 15.48%
Y #H L FRARE 0 0 0 0 0 0 HEE
B[ 41 45 53 55 62 70 EELHUAEKE 14.78% 32.52% 26.05% 19.08% 30.34% 26.03%
HE 22 F e s -7 -12 -23 21 -22 -23 EBIT 3% k % 3.38% 49.77% 27.57% -5.15% 45.05% 35.05%
R ) 26 69 -29 48 48 48 %) K E 16.40% 58.21% 32.78%  -5.77% 41.04% 32.44%
2 8 EH IR 177 287 246 315 415 527 BREEKE 54.41% 19.42% 18.72% 20.33% 14.82% 15.82%
i -58 -122 -205 -102 -107 -112 FEEERSD
4% 0 -90 0 0 0 0 B2 K 2 B A R B 7.2 6.5 13.0 12.0 12.0 12.0
E: i) -513 274 399 24 25 26 A0 B R 60.2 57.5 52.0 53.0 53.0 53.0
% EHREHR -571 62 194 -78 -82 -86 JI AT IR R R S 37.8 45.2 49.0 45.0 45.0 45.0
&Y 513 0 40 0 0 0 &R R RS 12.6 87.5 95.6 84.3 67.4 55.4
GEE %y -120 0 0 1 1 2 B
E: i) -45 -24 -37 144 -108 -143 # IR ARG -11.61% -34.39% -56.74% -65.10% -68.87% -72.83%
# X EHAAE R 349 -24 3 144 -107 -141 EBIT #) £ AR 1% ¢ 44,1  -189.6  -319.9 -11.5 -13.1 -14.9
25 iRE -45 325 442 380 226 300 # G E 17.71% 21.98% 22.49% 20.77% 23.48% 25.33%
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2 2017-03-28 EN 17.69 N/A R A B e G |
3 2017-08-16 %A 15.53 N/A Bl |p=osr=s B 2 A e 100
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