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TR FE AR 2017
EBRAN (BFA) 2612
HKE (%) 16%
HAVE (BFA) 31
K E (%) 16%
FEERME (L) 0.73
ROE(%) 11.00%

2018E 2019E 2020E
3166 3862 4685
21% 22% 21%
386 459 561
24% 19% 22%
0.90 1.07 131
12.45% 13.40% 14.69%
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B A48 BB AAF
ROE 11% 12% 13% 15% EPS 0.73 0.90 1.07 1.31
ESIES 36% 36% 36% 35% BVPS 5.53 6.09 6.76 7.58
) 21% 21% 21% 21% A&
AR F A F 12% 12% 12% 12% P/E 3425  27.63  23.25 19.02
KA P/B 4.50 4.08 3.68 3.28
NI K % 16% 21% 22% 21% PIS 4.08 3.37 2.76 2.28
F1) i 38 & 16% 24% 19% 22%
HiE e FlBE (BFAL) 2017 2018E  2019E 2020E
B R AR 0.59 0.64 0.68 072 BN 2612 3166 3862 4685
SR ) 4 1.13 1.15 1.17 119  Filkgk 1666 2019 2486 3024
Yok 5.08 5.08 5.08 5.08 ELHLAR M A 8 10 13 15
121 A5 S R 98 111 131 150
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NEBRIEF N 936 993 1058 1144 FlEER 391 470 559 683
FLRE R 2309 2755 3308 3948 FTAFALE A 46 55 66 80
B8 AR 328 400 492 509 A #|HE 345 415 493 603
H s K~ 49 59 73 88 VHMKAMA 34 29 35 42
R A 3622 4207 4930 5779 VAR TEE) 44 311 386 459 561
TR 492 467 444 422
EHEITE 81 81 81 81 HEAEFR(FHA) 2017 2018E  2019E 2020E
TIPS 87 82 78 74 BEEHAER 186 213 243 307
KHREAAL T 0 0 0 0 FA)iE 345 415 493 603
KEE 4392 4948 5644 6467 JHMARA 34 29 35 42
K2 29t AR 0 17 44 75 FTVE A 77 29 27 26
JLAT IR 1216 1482 1825 2219 NAMMEE S 0 0 0 0
T 3K 12 15 18 22 FEFELH (271) (797)  (1004) (1161)
H AR R 149 149 149 149 FKEHAALR (71) 24 23 22
Ash A ARAT 1377 1662 2036 2465 ALK (50) 24 23 22
K I IR BR A A 0 0 0 0 kK 0 0 0 0
B E: 185 185 185 185  Him (20) 0 0 0
K5 R AxAt 185 185 185 185 HRKEHALS (58)  (127)  (144) (178)
A At 1562 1847 2221 2649  fr4Ek 0 17 27 31
A 429 429 429 429 R EHFRH 0 0 0 0
PR AR 2830 3101 3423 3817 H=® (58) (144) a71) (209)
AR R AR 4392 4948 5644 6467 A A0 57 110 123 150
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