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B8 A 23 B 5.66 LA MTH, T PB4FIA 1.03 5 0.92
1%, B AIAE) 1,242 PB(LF) & FATL-F3HKF, # BB 54
PN BT AE R K K RIRZF, EFNE) W LRI A,
KR T REREXEEAL, FHHE KGR,
2016A  2017A 2018 2019E  2020E

AN (B 7 L) 4,475 4,997 5,794 6,475 7,281

3 Kb F 28.16%  11.66%  15.96%  11.75%  12.44%
ZA)18 (§ 7 L) 1, 055 1,322 1,676 2,124 2,732

WKL 7.34%  25.34%  26.77%  26.72%  28.64Y%
EPS (/L) 0.47 0.57 0.71 0. 89 1.13
WA E (1F) 12.09 9.95 7.97 6. 36 5.01
BVPS (/L) 4.43 4.71 5.51 6.14 6.94
R (1) 1.28 1.20 1.03 0.92 0. 82
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W 3R R TR Fe A AL RIEIC &
K= RkAEH) 2016A 2017A 2018E 2019E 20208 HRIGHFE5/EMA 2016A 2017A  2018E  2019E  2020E
A BAR AT 14,240 15,633 16,627 18,031 19,554  EPS (%) 0.47  0.57 0.71 0.8  1.13
Bl k% = 6,684 3,322 5,394 5,849 6,343  BVPS 4.43 471 551 6.14  6.94
JEAEAK 41,243 48,197 58,313 59,612 60,562  P/B 12,09 9.95  7.97  6.36  5.01
RHER 66,419 77, 811 89, 329 101,147 114,529  P/B 1.28  1.20  1.03  0.92  0.82
R KA 2,191 2,892 3,756 4,542 5,206
R AR 64,229 74,919 85,574 96, 605 109,323  &BAgk 2016A 2017A  2018E  2019E  2020E
ER N DX 128, 586 144,963 169, 663 184, 640 200,987  ROAA 0.88% 0.96% 1.06% 1.20% 1.41%
% 129, 982 145, 825 170, 282 184,907 201,100  ROAE 11.57% 12.44% 13.89% 15.27% 17.28Y%
Bk AR 19,280 8,677 12,270 11,246 9,875 %4 £ (SPREAD) 4.15%  2.90%  2.87%  2.83%  2.96%
Pk 88,810 99, 005 117, 379 127, 289 138,036 A8 % (NIM) 4.43%  3.15%  3.10%  3.05%  3.19%
JLAF A 6,991 20, 357 24,082 28, 054 32,681 SR ARA 3.09%  2.05% 1.70% 1.42% 1.17%
A48 fifk 115, 081 128, 039 153,731 166, 590 180,591  AAGKA 37.40% 37.13% 36.14% 35.19% 32.50%
& B 119, 551 134,716 157, 300 170, 442 184,749 FTARHLA HALE 19.58% 20.75% 24.45% 24.32% 24.18%
VB AR 577 641 716 826 990
o8 BT AT A 9,854 10, 468 12,266 13, 640 15,360 FERE 2016A 2017A  2018E  2019E  2020E
FHEE (FF) 2016A 2017A 2018R 2019R 2020E RS E 1.40%  1.14%  1.00%  0.99%  0.98%
F BN 6, 442 7, 360 8, 465 9, 307 10, 286 BRRZAAME 2,005 —-0.06% 0.00% 0.12% 0.11%
F) & 2,428 3,036 3,572 3,940 4,161 HEBEZZR 234.83% 325.94% 422.13% 451.59% 461.57%
F) &N 4,014 4,324 4,893 5,367 6,124  HKE/RHLY 3.30%  3.72%  4.20%  4.49%  4.55%
F 4 kAN 298 424 571 624 672
AR N 163 182 299 484 484  RAK 2016A 2017A  2018E  2019E 2020
ER IR N 4,475 4,997 5,794 6,475 7,281  FARARE 13.22% 12.97% 14.29% 13.94% 13.75%
T F A5 AA 1,744 1,896 2,133 2,322 2,415 SR ARLAE 10.90%  9.88%  9.75%  9.78%  9.94%
F = BALR K 1,444 1,443 1,436 1,347 1,263 ATAFAEHE 12.46  13.13  13.09 12.75 12.27
Bk A3 1,287 1,658 2,222 2,806 3,603
B A SMIK F 4R 25 10 -4 0 0 egwkE 2016A 2017A  2018E  2019E 2020
F)i8 & 1,312 1,668 2,218 2,806 3,603 ALEAPN 26.71%  7.73% 13.17%  9.68% 14.11%
P A3AL, 257 346 542 682 871 Bk 28.16% 11.66% 15.96% 11.75% 12.44%
A8 1,055 1,322 1,676 2,124 2,732 RE&ERANE 28.99% 13.54% 18.00% 13.50% 17.17%
o8] A A AE 1,041 1,264 1,578 1,977 2,513 AHA 7.34% 25.34% 26.77% 26.72% 28.64%
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F R0 F I MR AT R AEF F 2 69 BN RAEN . RIRE T E e E BT A S BT A
8 BARIR B AR, MESRIABAF R E R, AT R AL A 45 K # T2k
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AARERAR N ANE) FTA, REANE] PEIEA, ETHM . MATIFRIR. L RBRE
RAGREAEAT IS, TAFVAEATIZAC A 8] ARG HA 77 KAL) . KRB FI R 354,
R 8] TARJBAEAT R, L TIE. RIFANE PEmBAGFIR. 4. 318, AEAN
B AFETEE AR, SHERIRE B L. AAA. A B, RTEAARRE G,
EANGEP (ATRAR ZEFP”) Q% ZFRERARE, NBZEF RO ALRETH
Ao, REREITIZAPIRIZRFARE QT HIEE, AN S Rt i g A8 2 RAF AR
I 3| A2 694440 R AR FRAEAT AL,
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