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2 B W F- AR R AR T L&
Ak (FF L) 2017 2018E  2019E  2020E ERX 3 E T 2017 2018E 2019E 2020E
Bk E AN 2,053 2,602 3,019 3,480 AR A
2k A 640 828 920 1,035 B AN I K R 81.4%  26.7% 16.0% 15.3%
B LA A A 25 35 40 46 EBIT ¥k % 91.9% 17.8% 24.4% 18.9%
A 3k A 593 779 895 1,031 HF)IEE K E 52.7%  24.8% 22.5% 20.0%
ER%A 295 370 431 496 BRI
EBIT 500 589 733 872 ESUES 68.8%  68.2% 69.5% 70.3%
%% R (25) 11 (19) (22) e REES 14.7% 14.5% 15.3% 15.9%
P = WA K 53 0 0 0 B 5 E ROA 8.5% 8.8% 9.5% 9.9%
EE L & 4 2 (0) 1 %% E I A % ROE 14.6% 16.0% 16.9% 17.3%
2 b A1 487 602 752 894 2R Ee )
Ak s & 9) ) 9) ) AL E 1.8 17 1.7 1.9
#17H % 3 478 593 743 885 R bE 1.4 1.3 14 15
P 1344 124 136 178 209 e F 0.8 0.8 0.8 0.9
A 355 457 565 676 P R E 0.3 0.4 0.3 0.3
2 & F & 8] 4 A 302 377 462 555 Z2EHE
EBITDA 580 650 803 953 R 3K B A R 49.0 50.2 49.8 50.0
Fol LR 198.8 210.9 206.9 208.2
FE kR (BAL) 2017 2018E  2019E  2020E ERERHEE 0.7 0.7 0.7 0.7
Uik 769 1040 1149 1436 HRRAR (L)
RIS S EE 345 364 420 485 HRI S 0.9 1.1 14 1.6
AR 15 21 23 26 LT~ 6.1 7.0 8.1 9.5
bas 423 478 521 590 HRZERLER 1.4 1.7 1.9 23
AR T~ 86 86 86 86 5 AL AY) 0.3 0.3 0.3 0.3
R T At 1691 2173 2401 2860 AL AT
K IAREAR IR 138 138 138 138 PE 18.9 15.1 12.4 10.3
A 212 212 214 216 PB 2.8 24 2.1 1.8
R H = 702 702 702 702 EV/EBITDA 8.9 75 5.9 47
R T = ET 1875 2103 2463 2765 B A s 1.5% 1.5% 1.5% 1.5%
k- 3566 4276 4864 5625
48 M5 K 113 113 113 113 AeRER (AF L) 2017 2018E  2019E  2020E
REAT T R B A 171 166 186 209 A 355 457 565 676
HALR AR 30 30 30 30 A7 V8 A 4K 133 61 69 81
R KA 922 1262 1373 1545 TERELEHN (12) 41 (8) 0
KAt K 81 81 81 81 ZEEHILLER 460 577 646 776
HAbK A R A 182 182 182 182 AT X 73 297 439 392
ek R At 263 263 263 263 Ed (128) 0 0 0
A ARAt 1185 1525 1636 1808 BEREDALR (228) (295) (439) (391)
M A 337 337 337 337 PR A 175 0 0 0
VR FRALE 310 389 493 614 it % %9 (16) 0 0 0
M AR AR A 2381 2751 3228 3817 EREHALRK 24 (11) (98) (98)
R AR R AR H A 3566 4276 4864 5625 AEFRE 257 271 109 287
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