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ERI 2N 909.95
ERI PN 684.34
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Ve 2.73
H AR T 51.01
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3B HN A R AR A 337.40
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EBITDA 175.71
PE 77.27
PB 21.45
PS 8.24
EV/EBITDA 27.27
B8 E 0.13%

1040.88
695.96
3.27
31.40
100.03
7.60
0.00
70.00
0.00
0.00
272.62
5.17
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54.39
223.40
18.54
204.86

317.96
227.56
1.85
39.04
0.00
0.00
44.67
115.94
15.92
762.94
0.00
104.09
14.78
71.16
190.04
120.00
20.36
411.91
542.26
30.65
572.91
762.94

295.66
36.60
13.09

7.20
24.29
0.00%

1239.00
804.47
3.82
33.06
111.51
9.55
0.00
70.00
0.00
0.00
346.60
5.26
351.86
71.53
280.33
23.27
257.06

623.60
230.07
2.49
54.13
0.00
0.00
39.85
105.66
15.60
1071.39
0.00
122.66
14.78
80.71
218.15
120.00
20.36
668.98
799.32
53.91
853.24
1071.39

371.59
29.17
8.79
6.05
18.50
0.00%

1476.74
916.58
4.54
34.71
129.78
11.08
0.00
70.00
0.00
0.00
450.06
5.47
455.53
96.22
359.31
29.82
329.49
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288.77
2.70
61.47
0.00
0.00
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95.37
15.27
1463.01
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144.76
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90.91
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120.00
20.36
998.47
1128.81
83.74
1212.55
1463.01
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6.18
5.08
13.72
0.00%
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2017A
105.81
34.99
8.44
2.37
22.03
13.36
187.00
-96.40
-107.85
-204.25
130.00
6.33
0.00
-10.00
-9.32
117.01
99.76

2018E

223.40
15.44
7.60
0.00
-91.87
-70.00
84.57
0.00
88.55
88.55
-140.00
0.00
10.01
0.00
-17.61
-147.60
25.52

280.33
15.44
9.55
0.00
9.87
-70.00
245.19
0.00
70.00
70.00
0.00
0.00
0.00
0.00
-9.55
-9.55
305.64

359.31
16.07
11.08

0.00
-33.95
-70.00
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0.00

0.00
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-11.08
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94.01%
127.03%
119.02%
135.23%

24.79%

9.89%
11.63%
30.27%
15.12%
54.51%
19.31%

1.74
26.11
8.55
502.24
105.81%

50.06%
44.19%
1.59
1.58
10.31%

0.81
291
1.56
0.08

14.39%
106.11%
111.14%

68.27%

33.14%
13.36%
21.46%
38.99%
29.28%
71.26%
28.41%

1.42
22.11
7.17
304.39

24.91%
7.78%
3.99
3.97
0.00%

171
4.77
0.70
0.00

19.03%
27.13%
25.48%
25.68%

35.07%
12.44%
22.63%
32.85%
26.16%
79.13%
29.99%

1.35
29.32
6.95
370.78

20.36%
6.78%
5.19
5.18
0.00%

2.14
7.11
2.04
0.00

19.19%
29.85%
28.18%
28.43%

37.93%
11.89%
24.33%
29.63%
24.56%
94.83%
32.32%

1.17
33.77
7.12
352.84

17.12%
5.90%
6.29
6.27
0.00%

2.75
10.10
2.35
0.00
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AREZ LHATIFEA P EIER LRI T IER LT FMPOL AT EMAIERDATIR, REFTR A G HIEH
RASESARE, pHEHATHONFHRLEM, BESLABFE LR, Ra, FUEELARE, SFK
EARAEE, RE, LR ERRE T LREE T LRI A R 4 R R BT X894

E g e R
FEN: AR G6AARN, ARARA P IE 300 45 #KMa /£ 20% A £
\ o W AR6AANA, A4 PR 300 585Kk T 10%5 20% 14
/NR-1
e P Kk 6ANAR, AMRARST IR 300 KB T-10%5 10%Z [
=i Ak 6ANA R, AEAaxt PR 300 48 #k ha A£-10% A T
BFRT: ARGAAN, TRFAREIRZG T 7K 300 354 5% 04 L
TRiER R KT: A& 6ANARN, Tk BEAREIEA T 300 45 3-5%5 5% 14
BFRT: AER6ANARN, T REARSEALT 7K 300 353-5% A T
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CGEFIATT R A HE SR ERAE) T 2017 57 A 1 BREXFE,, RAREEANSE P TR ZFTH L
R, HFEFEANNE P FHELZTE, HIEFRTRE, FROFI, 3T AL A ARE P OETE & A3
CREBEMEAME], R REQBERIEERREPORNERALAE P o A AXBEAM T2 HA RE PR
B 69 8] P RAT RYIE T AT R Sy, LT Ak A i e 8] SRAE R F BRI ITARAT R 4B IR 55

AARE T E SRR T AT IR, ANt fz e e H b, RN BT SR REEATIRIE. AIRE AT R
TR BRI R B AN ] F A ARE S B A FIWT, RS PTAE 09 IE R RIETTARE) 69 As . IMERAZTTNTT
FeTsk, SERATRAEA B )G RINRE. ERREH, Ans]TRESAREFEITH. &LAMENR—HEIR
&, AN A RRIEAREN &G ERFERINRE. RN, AN AREN GG LTERK G B4R T Bl
B, BIH Y BAT R EADL A R ARG

ARERBEAFZRN, FHAEE R KR RE LTI ZHREF. BETRALT, AREFOE LT
W3 A BITARAT AN ARG I B RITH B LEE B TR B Anfetd KL B AT A1 - & R R ARSI B Al
& BAT AR RS, A 8] Bk AT 4R ARG R L N B f i s i) — 1 6 R ARIZAENT BT,
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B A “HHIER", AR ARERTABEREGI A, MFFbk. RERMPIBERE HAFAREN, KNaH
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Wub: BT HAHREERE A% 166 57 Bk K E 20 #
W% : 200120

el

Hoak: AL HIR R 2R KA 35 5 E IR KE B JE 16 #
Wi 2 : 100033

TR

Wht: TRAFTIZALRMAIL 8 T HHIERKE 3 &

Wl Zm: 400023

x|

Hopk: EHTAAERIEE KE 6023 FAlEKRE 48
Wi 4% : 518040

7 & IE AU 4E R A
X 3, A B JE AL FH R A
FiEE WX AE B 021-68415309 18621310081 jsf@swsc.com.cn
% W 48 A E 021-68411030 15900516330 hlj@swsc.com.cn
_ BRI A A4 B 02168416206 15067116612 syj@swsc.com.cn
L& KR A4 B 021-68413959 15821376156 zfyi@swsc.com.cn
VE SR P S E 021-68415380 15201796002 wwg@swsc.com.cn
EEF WA Y 021-68415861 17321300873 whf@swsc.com.cn
ik HEXAE SR 021-68415309 18621310081 jsf@swsc.com.cn
%8 WA AH A2 010-57758566 18500869149 lujian@swsc.com.cn
B3 A 2 WA A B 18610030717 18610030717 cqc@swsc.com.cn
PUE- & AU B 010-57758619 17710335169 liuzy@swsc.com.cn
S P A B 18911542702 18911542702 jgz@swsc.com.cn
TKAE WX AR S 0755-26673231 13530267171 zhangt@swsc.com.cn
~ ER:FS P B 0755-26671517 13480920685 wxj@swsc.com.cn
FE et WA Y 0755-26820395 13510223581 yyl@swsc.com.cn
E 0 A E 15521010968 15521010968 chenxiao@swsc.com.cn
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