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2016A 2017A 2018E 2019E 2020E
W 200122 ZABRAN(EFZA) 506,016 537,041 607,982 637,463 682,656
R bR -5.62% 6.13% 13.21% 4.85% 7. 09%
A48 (§ 5 70) 184,060 193,133 208,742 229,132 251,623
R E 1. 82Y% 4.93% 8. 08% 9.77% 9. 82%
EPS (/L) 0.57 0.59 0. 60 0. 65 0.72
WA E (1) 6.43 6.13 6.10 5.56 5. 06
BVPS (L) 3.81 4.15 4. 42 4.85 5.33
WA E (1) 0. 96 0. 88 0. 82 0.75 0. 68
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W F-4R R TR Fef 46 B3 IL %
K= R EEA(ER) 20164 20174 2018E 2019E 20208 HRIFH5/EME 20164 2017A 2018  2019E  2020E
Ao BARIAT 2,811,653 2,896,619 3,040,482 3,200,382 3,368,690 EPS (i§) 0.57  0.59  0.60  0.65  0.72
Bl k% 1,526,665 1,175,900 920, 204 968,598 1,019,537  BVPS 3.81 415 4.42  4.85  5.33
EAHER 5,333,535 6,152,743 6,374,313 6,406,528 6,439,622  P/E 6.43  6.13  6.10  5.56  5.06
R LB 9,719,639 10,720,611 12,042,478 13,033,030 14,105,059  P/B 0.96  0.88  0.82  0.75  0.68
R R AL 400, 275 404, 300 490, 749 550, 316 613,942
Rk E B 9,319,364 10,316,311 11,551,728 12,482,714 13,491,117 Z&AlfeH 2016A 2017A  2018E  2019E  2020E
£ &R EH 19,391,492 20,945,873 22,377,477 23,608,537 24,932,909  ROAA 0.98%  0.95% 0.96% 0.99% 1.02%
B 19,570,061 21,053,382 22,578,904 23,827,084 25,178,013  ROAE 14.51% 14.06% 13.66% 13.39% 13.36%
Rk 7 1,663,897 1,574,580 1,962,273 1,938,000 1,912,837 %% (SPREAD)  1.99%  2.02% 2.07% 2.10% 2.11%
PeEN 15,038,001 16,194,279 17,379,662 18,293,661 19,255,728 %&£ (NIM) 2.16%  2.19%  2.24%  2.25%  2.26%
JLAS A A 388, 215 475,017 740, 618 909,884 1,117,835  4f&H¢m A 0.94% 0.97% 1.18% 1.10%  0.98%
e T 17,090,113 18,243,876 20,082,553 21,141,546 22,286,400  AAUALL 34.59% 32.96% 31.27% 32.80% 33.68%
Bk 18,248,470 19,623,985 20,944,103 22,031,944 23,206,613  FiiFALA ahtE 18.78% 19.35% 19.23% 19.18% 19.16%
Y HMRAERE 3,398 2,982 4,331 4,384 4,261
FNE P HAE 1,318,193 1,426,415 1,630,470 1,790,756 1,967,139 KEREF 20164 2017A  2018E  2019E  2020E
FEE (BF) 20164 2017A 2018E 20198 20208  FRAGHE 2.37%  1.81%  1.52%  1.42%  1.40%
F BN 657,190 713, 699 782, 504 839,573 893,051  RERFAARE  0.19% -0.36% -0.10%  0.02%  0.09%
#) 8 3k 259, 086 271,769 300, 419 325, 424 344,021 HEFEE 173.40% 208. 37% 268. 78% 296. 54% 310. 45%
F & HN 398, 104 441,930 482, 085 514,149 549,030  JRE/BHRER 4.12%  3.77%  4.08%  4.22% 4. 35%
F4 kAN 90, 935 72,903 76,733 83, 325 90, 479
BRI S NN 16,977 22,208 33,503 39, 989 43,147  FAR 20164 2017A 2018  2019E  2020E
ER X I N 506, 016 537, 041 607,982 637,463 682,656  FTARAEE 13.04% 13.74% 14.64% 14.56% 14.72%
Tk 5% A HALA 186, 462 181, 963 196, 241 216, 405 237,768 ST ARALE 10.38% 10.63% 11.17% 11.31% 11.63%
e RAER K 86, 446 98,166 133, 383 137, 566 133,626  AcAffE4k 14.81  14.73  13.80 13.26 12.76
b A3 224,595 235, 358 257,794 283,493 311, 261
B A SMIK F 4 2,029 4,120 661 0 0 egEkE 2016A 2017A  2018E  2019E 2020
FE AR 226, 624 239,478 258, 455 283,493 311,261 ALEAPN -8.72% 11.01%  9.09%  6.65% 6.78%
P AL 42, 564 46, 345 49,713 54,361 59,638  Eakbfin -5.62%  6.13% 13.21%  4.85%  7.09%
A 184, 060 193,133 208, 742 229,132 251,623  K&EFTAIA -1.89%  7.23% 17.29%  7.64% 5.66%
5] BT & AL 183, 941 192, 962 208, 775 229, 056 251,800 &A1 1.82%  4.93%  8.08% 9.77% 9.82%
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