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IHBATHSTME (f45: BHA)
Y i Ep 2017A 2018E 2019E 2020E FlE& 2017A 2018E 2019E 2020E
EPS 0.80 0.84 0.89 0.96 EE RN ON 522,078 571,946 626,790 689,789
BVPS 5.73 6.33 6.97 7.66 R L N 139,625 142,418 145,266 148,171
R AF 0.24 0.25 0.27 0.29 LRI SN IN 13,096 13,096 13,096 13,096
P/E 6.73 6.42 6.05 5.64 2T N 674,799 727,459 785,152 851,056
P/B 0.94 0.85 0.77 0.71 Ba B I (7,465) (8,118) (8,863) 9,722)
LI RE 2017A 2018E 2019E 2020E A G- 28 3 (177,723)  (184,318)  (191,084)  (198,613)
b E RN N 10.65% 9.55% 9.59% 10.05% ERIZOE S ON 2,799 2,882 2,882 2,882
N3 O -3.69% 2.00% 2.00% 2.00% RAEFTAVE 492,410 537,906 588,087 645,603
ERITION 5.32% 7.80% 7.93% 8.39% P 7= BARAR % (127,769)  (151,073)  (171,948)  (193,348)
WEAA)A 9.14% 9.24% 9.33% 9.78% FLAT )8 364,641 386,833 416,139 452,256
JaE AR 2.80% 4.74% 6.19% 7.26% B 4344 (77,190) (85,759) (96,417)  (109,308)
BAGRA 2017A 2018E 2019E 2020E B F)iE 287,451 301,074 319,721 342,948
FE&E (ME) 2.14% 2.16% 2.19% 2.22% VA4 A 286,049 299,605 318,162 341,275
RN & 3.53% 3.57% 3.60% 3.64% = R ARA 2017A 2018E 2019E 2020E
i+ & AR 1.57% 1.59% 1.60% 1.61% B FAT 3,613,872 3,921,051 4273946 4,679,971
ROAA 1.14% 1.11% 1.09% 1.08% Bl Ak % = 1,834242 1,724,833 1,677,879 1,681,856
ROAE 13.95% 13.39% 12.94% 12.66% R EHR 14,233,448 15,585,626 17,144,188 18,944,328
PRABNTE 26.34% 25.34% 24.34% 23.34% RRBAELAE S (340,482)  (414,985)  (504,400)  (608,240)
RFERE 2017A 2018E 2019E 2020E Rk B 13,892,966 15,170,641 16,639,789 18,336,088
R HAR 220,988 237,096 256,298 278,862 EAET 5,756,704 6,198,150 6,664,643 7,130,067
R A R 0.62% 0.61% 0.61% 0.61% A= 989259  1,064816 1,153,170 1,254,538
TR E 1.55% 1.52% 1.49% 1.47% At 26,087,043 28,080,205 30,409,910 33,082,990
WEBEER 154.07% 175.03% 196.80% 218.12% B4R 19,226,349 20,860,589 22,738,042 24,898,156
E 4 2.39% 2.66% 2.94% 3.21% Ak 5 1R 2,752,887 2,814,029 2,950,111 3,125,252
AR 2017A 2018E 2019E 2020E J AR A 526,940 537,479 548,228 559,193
FTARIRE 15.14% 15.32% 15.38% 15.37% i Hra-it 23,945,987 25,723,898 27,823,772 30,249,362
—BFRARE 13.27% 13.58% 13.78% 13.90% B AR H A 2,141,056 2,356,307 2,586,138 2,833,627
EPANE § N Y 12.77% 13.12% 13.35% 13.50% AR BB AR B A 26,087,043 28,080,205 30,409,910 33,082,990
KBk R: Wind TR, REZIEAFR
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