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Bk Edn 148,585 187,928 247,052 317,391 396,415 il s 34,030 44,736 57,473 78,309
HRE 9.6% 26.5% 31.5% 28.5% 24.9% FLNARIR 9,327 9,812 14,777 15,934
B RA -127,248 161,432 -212,786  -275,070  -344,350 A 18,551 24,872 31,262 39,011
Yo B EHA 85.6% 85.9% 86.1% 86.7% 86.9% FpiREh T 25,921 32,863 33,027 40,768
£4) 21,338 26,496 34,266 42,321 52,065 VN v 87,830 112,283 136,538 174,020
% HEHN 14.4% 14.1% 13.9% 13.3% 13.1% % & HS~ 55.8% 62.0% 66.0% 70.8%
B A AL B I -583 =729 -959 -1,232 -1,538 KHHEF 36,407 37,129 37,899 38,713
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EHLATANE (EBIT ) -643 267 1,042 1,733 2,957 FE & 157,277 181,211 206,866 245,830
Y% I EHA -0.4% 0.1% " 0.4% 0.5% 0.7% 43 HifE 2k 8,686 9,286 10,198 0
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FITAgHL -408 -283 -461 -121 -198 2017A 2018E 2019E 2020E
PIFEBEF 25.4% 5.6% 6.1% 5.2% 5.6% R ARAF
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S HIRE A H -211 -163 -266 -70 -114 B (L) 8.48 7.90 10.50 10.76
V2 & TR 8] 644 F)iE 704 4,213 6,867 1,805 2,951 B2 EINAAR L) 0.71 3.24 -0.77 3.74
FF)E 0.5% 2.2% 2.8% 0.6% 0.7% HREEA) (L) 0.07 0.00 0.07 0.05
HiRE
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2016A 2017A 2018E 2019E 2020E BRI AEE 2.57% 3.64% 0.84% 1.15%
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Ha: A VB Al 1,806 2,100 1,746 1,926 2,106 HkE
FEBAE A 350 513 0 0 0 RSN TN £ F 3 26.48% 31.46% 28.47% 24.90%
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BIE Rt K -15,293 1,699 22,220 -10,464 30,184 LA B S R A 13.9 13.9 13.9 13.9
BEEHRLHR 3,839 -6,605 30,174 7,134 34,830 AR S 31.6 31.6 31.8 31.9
B & FAILH 802 -478 -60 -60 -50 JELATIRF ) 46 R AL 28.5 29.5 29.0 29.3
B ESHIRLHAR -39,613 13,437 -1,185 -3,229 -2,988 ) 7 R e Rk 26.0 20.2 14.7 10.9
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