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B 5 BA TR A BRI
EN-E S 2016A 20174 2018E 20198 20208 W 54847 2016A  2017A  2018E  2019E  2020E
L 2L 241. 8 301. 3 415.8 607.0 886.2  AkM
B B kR 119.8 131.8 170.5 242.8 336.8 A KE 17.0%  24.6%  38.0%  46.0%  46. 0%
A AL 2.1 3.2 4.2 6.1 8.9  TLAEKE 14.0%  75.9%  18.3%  47.0%  S51.1%
TR 4.4 5.8 8.3 12.1 17.7  H#lEg kR 5.1%  47.9%  16.6%  47.0%  51.1%
3 3% 62.1 77.4 124.7 188.2 283.6  EBITDA 3§k % 11.4%  38.1%  23.6%  37.0%  43.7%
4% ) -0.9 -0.9 -3.7 -5.9 -8.1  EBITH k% 10.4%  59.4%  28.3%  46.5%  S51.6%
K EBAE K 0.7 1.6 - - - NOPLAT 3% % 9.7%  71.0%  13.0%  46.5%  51.6%
A AAHER IS - 0.5 -0.3 0.1 0.1 #HEFAAMEE -12.2%  18.6% —146.6% 451.2%  46.4%
R AL A -0.1 1.9 - - - BREHRE 24.9% 114.4%  17.2%  14.0%  18. 6%
A A8 53.5 94,2 111. 4 163.7 247.4  HEFE
i i A S 7.5 -0.8 - - - A 50.5%  56.3%  59.0%  60.0%  62.0%
)98 & 61.0 93. 4 111. 4 163.7 247.4  FLAIAE 2. 1%  31.3%  26.8%  27.0%  27.9%
B BRAFH, 9.3 17.0 22.3 32.7 49.5  AAAF 21.4%  25.4%  21.4%  21.6%  22.3%
#4038 51.7 76. 4 89.1 131.0 197.9  EBITDA/E LA 33.0%  36.6%  32.7%  30.7%  30.3%
KERtkE 2016A 20174 2018E 20198 2020F EBIT/ & dk N 21.8%  27.9%  25.9%  26.0%  27.0%
® PR 132.7 404.6 693.5 1,058.2 1,350.6  BERKE
R e mk e - - 0.5 0.2 0.2 0.3 BRFFRAERK 330 279 192 121 71
JLCRE 17.9 27.1 40.3 51.9 85.1 AHELFARHERK -185 -157 -166 -225 -223
& 1.9 3.0 0.3 6.2 4.2 RIHFF AR 291 501 621 603 570
FAHrR K 7.1 5.0 13.9 15.7 29.2  LMCPRAR R AR REL 26 27 29 27 28
B 64. 4 92.2 57.8 27.2 94.4  HHAEREK 86 94 65 25 25
HA A F 17.1 65.0 31.5 37.9 44.8  BAS AR 803 919 901 770 666
T AR - - - - - BERARFERK 174 143 30 -116 -166
BH Z3) WG - - - - - #Eaw
K B EAAE K 0.1 - - - - ROE 19.9%  13.7%  13.6%  17.6%  22.4%
LM B - - - - - ROA 8. 7% 8. 1% 7. 8% 9.0%  10.9%
B & %= 238.2 228.2 216.3 191.0 158.7  ROIC 35.9%  69.9%  66.6% —209.4% —57.6%
A 57.1 49.2 22.4 4.0 -12.4 &A%
ERi% i 42.3 42.9 43.9 45.3 47.0  AEFME 1.8% 1.9% 2. 0% 2. 0% 2. 0%
HAAE RS T 18.3 23.2 20. 6 19.7 202  EEERE 25.7%  25.7%  30.0%  31.0% - 32.0%
*EER 597.1 940.9 1,140.7 1,457.3 1,822.0 WMERAME -0.4%  —0.3%  -0.9% -1.0%  —0.9%
2 It 4% - - - - - =R/ 27.1%  27.3%  31.1%  32.0%  33.1%
JE AR AR 19.9 13.2 30. 8 31.3 54.6  AzfREeA
AT 28 - - - - - FEAEE 56.4%  40.7%  42.7%  48.8%  S51.5%
HARB) i 232.3 298.2 376. 3 601.7 806. 5 fitiAR b 129.5%  68.7%  74.4%  95.5% 106.1%
P EEE - - - - - AFkE 0.96 1.92 2. 06 1. 89 1.87
HAeAE A T 84.7 71.7 79. 6 78. 7 76.7  &kBhE 0.70 1.62 1.92 1.85 1.76
R EHR 336.9 383.1 486.8 711.7 937.8  ALEMRFEEAZHK -60.47 -89.11 -29.31 -26.92 -29.68
VBB FARE 0.4 0.4 0.4 0.4 0.4  Z4ri847
B 61.3 81.8 115.0 115.0 115.0  DPS (L) - 0.21 0.23 0. 34 0.52
[ A& 198.3 476.2 538.6 630. 3 768.8  HiribE 0.0%  32.1%  30.0%  30.0%  30.0%
BRAERS 260. 2 557.8 653.9 745.6 884.2 RENKHEFE 0. 0% 0. 4% 0. 5% 0. 7% 1. 0%
NERER 2016A 20174 2018E 20198 20208 L G Aetb A AR 2016A  2017A 20188 2019E  2020B
b E R 51.7 76. 4 89.1 131.0 197.9  EPS () 0.45 0. 66 0.78 1.14 1.72
iz 3 18 Fo e 27.5 26.8 28.4 28.7 28.8  BVPS (L) 2.26 4.85 5.68 6. 48 7.69
T RAE & 0.7 1.6 - - - PEX 110.5 74.7 64.1 43.6 28.9
RN T SHBHK - -0.5 -0.3 0.1 0.1 PB(X) 22.0 10.3 8.7 7.7 6.5
W43 A -0.5 0.8 -3.7 -5.9 -8.1  P/FCF 85.4  101.8 20. 5 14.2 16.2
Fed & 0.1 -1.9 - - - P/S 23.6 19.0 13.7 9.4 6.4
PE & T 0.0 -0.0 0.0 0.0 0.0  EV/EBITDA 36.3 33.0 36.7 24.8 16.2
BIERALN L 51.5 -37.2 154.7 230. 8 106.9  CAGR (%) 36.3%  37.3%  21.9%  36.3%  37.3%
2EEHFLEALRE 118.8 120.0 268.2 384.7 325.6  PEG 3.0 2.0 2.9 1.2 0.8
#EEDFEALRE -52.4 -223.7 10.0 13.4 18.1  ROIC/WACC 3.4 6.7 6.3 -19.9 -5.5
BEEHELRLRE 2.3 227.1 10.7 -33.4 -51.3  REP 7.8 4.2 -13.1 0.7 1.6
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