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A& 1: TLBARF IR B& 2: TLFHEAR I
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HIERR: Vind, PAGERERRHTRPT FAER R Vind, FAGESRLBBBIRLAT
A& 5. 2018 #F L ¥ FRABEXLZETHIE

ZERN | R (FFR) | BLUA (FL) | BLAK (L) | BAF (h)
A 71. 66 852, 372.76 730,874. 29 14.25
KAH 4.20 44,982.13 34,054.26 24.29
B 75.47 848,736.17 696, 176. 09 17.97
AR 9.18 8,413.00 1,944. 36 76. 89
) 23.85 50, 731. 56 9,221.08 81. 82
ot 184. 35 1,805, 235. 62 1,472,270. 07 18. 44

HIERBR: 3] 2018 FFFERE, PAUESERBARPT
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N8 W S4B R TR
L RNEDSH 2015A 2016A 2017A 2018E 2019E 2020E
EIN 30079.38 33846.77 3291537 34561.13 35597.97 36665.91
T Z(%) 0.20%  12.52% -2.75% 5.00% 3.00% 3.00%
V& BEA R B AR R 367.37 418.71 595.08 791.18 901.03  1036.59
T Z(%) -25.28%  13.98%  42.12%  32.95%  13.88%  15.05%
BRI (EPS) 0.904 1.030 1.464 1.946 2.216 2.550
L F|(DPS) 0.365 0.280 0.560 0.487 0.665 0.765
FREEN &R 1.251 1.345 3.341 2.927 3.053 3.008
BRI 18.68%  16.80%  17.68%  17.80%  17.80%  17.80%
B R 2 1.21% 1.30% 1.94% 2.45% 2.72% 2.98%
1§ 7t 7= I 23 % (ROE) 7.68% 9.00%  11.92%  14.16%  14.49%  14.93%
BN GEA R ZE(ROIC) 36.56%  29.55%  20.36% = 35.03%  34.99%  46.18%
i & 2 (P/E) 31.59 27.72 19.50 14.67 12.88 11.20
T Z(P/B) 2.43 2.50 2.32 2.08 1.87 1.67
Ji 2.2 (/) 0.013 0.010 0.020 0.017 0.023 0.027
BE T
FliER 2015A 2016A 2017A 2018E 2019E 2020E
BN 30079.38 33846.77 32915.37 34561.13 35597.97 36665.91
W B R A 24460.92 28159.97 27094.95 28409.25 29261.53 30139.38
B4 S BN 211.37 206.00 221.48 228.59 235.45 24251
L TR 3750.03  3648.18  3496.48  3663.48  3737.79  3824.25
EHP 848.02  1048.73  1230.70  1278.76  1299.33  1319.97
A 2% 3% 46.01 99.05 33.70 29.50 11.55 -9.36
BErE AR O 384.11 241.26 250.75 250.75 250.75 250.75
I Bk 26.33 62.88 180.08 200.00 220.00 260.00
AN FEAS B AR 5 2.44 -14.42 24.44 25.00 25.00 25.00
HAhZ B s 0.00 0.00 0.00 0.00 0.00 0.00
E A 407.69 492.04 791.82 92581  1046.58  1183.41
pn: HAb RS E 30.19 26.84 -21.29 30.00 50.00 50.00
FliE S 437.87 518.88 770.53 955.81  1096.58  1233.41
I FTiS R 73.34 79.06 130.64 109.62 127.74 142.26
1 FE 364.54 439.82 639.89 846.18 968.85  1091.15
W DB IR IR -2.83 21.11 44.81 55.00 67.82 54.56
HEBATRERFFIE 367.37 418.71 595.08 791.18 901.03  1036.59
B R 2015A 2016A 2017A 2018E 2019E 2020E
M4 2450.60 249752 276491  2918.16  3984.01  5014.64
LSO FRAST 3k T 229851  1865.07  1204.94  2102.59  1519.36  2241.88
1% 1403.89  2563.62  2520.49  2890.80  2961.51  3383.62
HAhRE B 7 = 1757.96 32049 104528 104528 104528  1045.28
K AR B 86.07 409.43 853.92  1053.92  1273.92  1533.92
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Bt s = 62.97 59.30 55.33 41.00 26.67 12.34
ERFENEE TR 3017.69  2993.75  3118.94  2392.91  1644.88 896.85
T B = FHF RS H 255.06 402.94 385.97 935.22 884.48 833.73
HAb AR B = 293.77 705.87 718.14 699.80 662.52 712.52
B Rt 1163552 11817.98 12667.91 14079.69 14002.64 15674.78
SR 350.00 345.95 257.38 0.00 0.00 0.00
AT AT 3 0 6265.77 654255  6969.06  7989.82  7214.24  8106.21
KHAfE K 0.00 0.00 0.00 0.00 0.00 0.00
HoAh 47 5 124.52 92.16 62.65 62.65 62.65 62.65
HRE T 6740.29  6980.65  7289.08  8052.47  7276.89  8168.86
[h&N 406.53 406.53 406.53 406.53 406.53 406.53
AFIN/N A 925.57 403.37 403.37 403.37 403.37 403.37
B AU o 3450.15  3840.55 418373  4777.12  5407.84  6133.45
HEBA R AR 478226 465046  4993.63  5587.02  6217.74  6943.35
&N & 55.53 130.60 154.73 209.74 277.55 332.11
B R AT 4837.78  4781.05  5148.37  5796.76 649529  7275.46
BT A A G AT 11578.07 11761.70 12437.45 13849.23 13772.18 15444.32
BE&ERhER 2015A 2016A 2017A 2018E 2019E 2020E
LE MR E 508.46 546.76 ~ 1358.28  1189.77  1241.01  1222.86
BRI SR -39.73 339.56 -1149.52  -638.44 17.50 17.50
BB -79.31  -1073.21  -355.03  -398.07  -192.66  -209.74
EREIFH 389.42 -186.88 -146.27 153.26  1065.85  1030.62
FARB: Wind, FAIERLSBAFLA
PAIES SRR & T IEHMRRE EEVNZEXZ EHREERARS 4
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