I
TR FSEH

A Y Ay ¥4 ';I_\' i

ﬂ.E#ﬁﬁj’b*&I:I 2018 #_ 9 F 10 §
fEis e Wi > RRALILE: B LEATREE I, RS E R,

5 NS 1. M ASasE, REORATH, B4, Busm. HM. BENE. B, RIUE. FHAEIR A 4802 k. 4562
e o Uk, 4401 7Tt 5316 sU/eb. 6106 T/, 4446 sTled,. 4827 sTled, ABHET— B 451 %E 48 1.09%. 1.38%. -0.38%.
;ﬁ@;;;ﬁﬁnmﬂ -0.15%. 0.33%. 0.47%. 0.35%. /& LRI ZKEYh, T3 B5I23k, RHAIEY S L 48,

PR 18610 83526800 2. WA EAFWBA B, BP MBS, 2018 4 8 A, £H 20 AT 5 K £ SAMPAEL FAA IR A =

Wi 44: fanhaibo@cindasc.com

I ATRSATIF

k%5 S1500515070001
Bk A w7E: +86 10 83326719
#f45: wangwei2@cindasc.com

JRb LY

(A3 AT =5, FBRATHE.
Wb ATIIR EAZIR T —IK, 3R
WP B T HE A TE5H ML,

(AR 4T LB 205 Bihbikih, &
BRI 1-2 RRE, BRI, ZHET
T, NBRIZ &, BHAE, NHAE .,

[244]) 5 Ak 3AMARMNRELF, &
MAA X LR Z AR D FRBETY, &
NESHRE.,

13 AR S BEARA TR/ 8]

CINDA SECURITIES CO.,LTD

b BRI T 2 K9 TR 15
HR%: 100031

Ft. 8 AARM A %F 942 Trvk, IR 16 Trvk, LIt 1.7%; H P 44T 35 5 4 % F 860 ok, IRpLIEIm 17 Zvk,
LA 2.1%; RS 82 ok, WY 2 Tk, TH 2.2%. T SATANG SEEAT, BT TSR, W
REEREEER, R EAFt.

. BLFEIRRR SRR, MBS E., 58, BLTAERIRMRR %, 2RA9OHAS8H 15K ZE9 A 16 B 24 i+

), AT AR LRI, B B R EPATIR T 50%49 346, & & )R HUE BT 20%. 9 A Mk * BUR A REL: 8
AR, EBREFORRGET, THESFEARIEK, ML= H,

COARERAT L K AR R, AR EHIEDL T, 2018 F 1-7 A, K E EEBHAN T AL 2470 Fek, TRAFES 3000 5

bty 80% VA . KT AEAESNANGRAT L A R AR, BR XA R FHE, ©LHEFL L. 2018 F LFF,
ARERAT AL HLAE VA b Ak F)TE F 38K 93.4%,

RS RT: RALE TG RAKT I IRARIR 7 A B R AT,

A [2A3E] 9400 (600282).

FRH# (600282)

(2018-09-07 H&EH 4.35 L)

BSiRHFEd:

1. /A8 2017 #4485 2018 F—F Lk KM@ K. 2017 4, H4 £ I E L Bk 376.01 12T, F)Eb3g & 55.54%;
PR LG R FEF)E 32.00 1250, FlEIEK 804.73%, AR AL E 0.78 U, 2018 HF—FF, N&) FARE
A BN 103.69 1250, R E3g K 21.90%; £33 B b oana) R A4 A)1E 10.08 1270, FlH3gK 83.62%, Hra-A AL

H AR RE— R S A AR EHE hitp://www.cindasc.com 1



>

# 0.23 7T,

2. %#H T EHTHLMEERRKATL = KA, 2017 FEHMIRE MR IAR LK, 2017 FREAT L= G HRIEF 2
AT ASFHIRANK i 5000 7oA b, 2016, 2017 F4RSkAT L E4-3T BB = #8 1.15 12vk, &AM (E AT

FLOFRHDREERR, AR KA AL A A RE SRR SN 2017 SRR BT 35%-40% 4 A 49 F )
ARg, N8 B AT BT TR K. . FFTNARES, Bk 2017 FAkarE KA K.

3. MEATLIRRMBEIBERAFTS, LMTY “BHL” KRARRIEMAHNBNIERE. MARZEAR LRI
BHEE A E TR I RABBEFFER B LI, RRvL 24267 Aoy WAL B DRT A, Mk, BAF
FEARAE = PR R R R A T A IR T IRRE BB, X — AR L L ¥h B ARG BAR K Ak b 6 TR R b
FERRA, A28, IARBURT A RO ARGRAT e A% PR = SAT L HAR = GE BRI ARG S, S E AR MM T kL am it
ARG BRI RAE, Mm AEMM AR AL T 54

BATRM BIRL: FjEF)| 2018 40 75 S A1 gk 4 4 AR B4, RATTRM 8] 2018-2020 4 EPS 4514 0.74 7T,
0.84 7. 0.84 7T, 44 “EN” T4,

KB & AR =St T MBS ) B K3t T8 KRR A FZEEF NN,

A8 E B 5 : 20180227 4R 4 600282.SH )% AAEAMIZE , 23] 2017 45k 45 K32 ): €20171030 4R 1% 4 600282.SH )
WM RENFF, BRI H KIEIREZ); 20170821 H4RM4 (600282.SH) 4R4kAT L EBE, A\ 35] 2017 4 L F b2k &k
3N,

ARG — T AT A P ALE EHE hitp:/Aww.cindasc.com 2



{S1XUESS

CINDA SECURITIES

%

e UN Pl

SLR, BRAEAA T SPATER, A EEBIMSKATLE AR . TEHAFRES (IR F) ML, mEX Concordia XK FEHEF (£
B SH R MEAT LGB . GELEHRYEARTERHAIALR, g KF 21%7#,M$%%éw$%%mﬁﬁ,§%
Futures Markets , Journal of Portfolio Management ,Journal of Trading % 3 % Bk £ #1F) & %..

EAh, MBATLARR . BRALRRKRFES F. FEILESHLE, 57 KEA Tk 15 I4H625%,

gk ) A, BUAELE AGEAAF
Bk 378 X JE 6L4E Review of

2013 4 4 A mBAZ KIEA PRI R P, MEARSEATLAR.

FRERSRRTIESRESEAR

23] B AR B ERA 23] B AR B ERA ANEINGE S B EZRA 2-8) B AR B ERA 3] H AR B ERA 28] B AR B ERA
& T AR 600117.SH AR 600139.SH RAL T 600311.SH I 4R Ak 600362.SH il o v 600489.SH FREE 600516.SH
L R4 600547.SH JB 1745k 600549.SH | Az ik 600687.SH B g b 600711.SH T A 600988.SH & [ 43 0k 601600.SH
HEE Ak 601168.SH o e 601899.SH & Fe 4 e 603993.SH &b gk 000426.SZ Jo %A 000603.SZ XV 000612.S7
oLk 000778.SZ = 4Rk 000878.SZ SR A 000969 .SZ A= 30 000970.SZ BB 000975.SZ %) A, 7 000993.SZ
& F R 002021.SZ Ryskil 002167.SZ 18 7} A 002237.SZ T R4 AL 002378.SZ SRRy 002484.SZ MG 300034.SZ
HAISHERKRA

3 T4 PR FH HEAH

43 x £ 010-83252068 13671072405 yuang@cindasc.com

4k k4 010-83252088 13691304086 zhanghuac@cindasc.com

43k P 010-83252069 13811821399 gongtingting@cindasc.com

£ R EH A 021-61678580 18121125183 wangliben@cindasc.com

£ R X E AR 021-61678586 13681810356 wenxianglin@cindasc.com

EER #* Kk 021-61678568 13818525553 hongchen@cindasc.com

o z £ 010-83252068 13671072405 yuang@cindasc.com

IR EE 010-83252046 18610350427 tanglei@cindasc.com

HEERE— R AT F AR EWE http//www.cindasc.com



SRImAEERA

R Fr AR AT RS N BT —E AP AR B, KA LA IEAZ T LGP FA, AT EIEA LD Z AT HIERSATIF L B MG IR A E Ik . EIHE L ARIRE; KIRE P EE G FT
AE AR T SR AARFARILE; AAFHGIETARTS TG L, RE, LHERLERRE F G EARSATE LA & B4 448 %

RAEH
A K IEH A TR E] (0L F BARAZ KAV BA F BE R A4 B e AR T 5 L 5545, KRS O1Z LA T LA,
AIRE R4 BAE R AL F RSO E LR, 5 BT T 5, HEREP AR AR RER AL, G B A S5 X E5HH PR E, RREREL EEFEEF, FAREMRE
. AFKIEATA B AME) AIRE ML A AN B E RE . BP N SIAREH £ RRE w5, 5215, R TAUH AR ILE G 2@, T AIRE 09 R 2R A RIRE 09 T ERRAR A
AR R T RIS TR G CATE EHF, (ZRIEATRAEAT HAZ &AM F TN, AREENE L. 346 AT ARE R B B 690 E Fa b7, RIRE FTH8 09 E AR HK
AREEGNAS . AR FMANT a2 B FRAR LGRS, FBAEA R TAT 6 0 L AT AR A B B ARGIRIE, ERF Y, XEEARRMREFAFE, RARRMEfst ik, BEIEEL
PEAL B EABREHBRENL. ERATN R—E A RIRE, AT A EST R h 4558 40,
AT LT, AR F 6915 & RATRAL 6 FIUFF R MASHEM ARG LTI, wEAF EIE P ARG RFT AT, MHFRAREF R, BP EH BARE T OETELRERETFE LR,
FHCENFREZZIL., KAREFBOTA. TE. FRLBIRNUESE, AR A R A § 1 R FAIER RIEABIL T AT 49 80 Koo ARCE 8k
FFERFQTILT, AZRAEA R I R IRAM T B2 A RS F i B8] T EAT ORI RATR G, 77T R84 X\ 3] IE 424 R A AR AR TARAT AL ST 5
AR BAALAZ RAES TR . REFLREAF BRI R, ETHMFNATFUMETE KER. 4. XA . LRG| A AREGEMTE S, FREXIEFINGIME LT P LR RE, W diEm
Mtk B A K EAT A R T, AT KRR S FAT A RARBAEAT AL, KRIRE B B A RAZ EAE A 6] KR RIRE G Z B P R—A I L,
I R AT EAEFBAL, Ao QHRRAHAARE, PTIIRG—IE RBEGEETIEDA G HRIELH R, FRIEAERG AT 857 L E TRl

VR AA
F R LB ATA PELE we AL FIPER
EN: AR 3R T AR 20% A B A¥F: AT LR A,
AIRAE R 69 ROEFRAC 0 PR 300 R4 (AT BAREE ); W BRI TRAE 5% ~20%; P AT S S R R
W dREAKZ AR 6 AR, WA A A 5% X ; Aok ATRARHE TR,
Fh: BRAARTI TR SNAT,
R 7R

EATHR—ARELE REAT Y. ZEH AT EAZ S AERAG T, CEETRORKE., EBECTEH L S A0 RN T AT B AG S ARG T IBTE.
AR ATRIE A TR — R AEPTA ) B RALR 6 T R R QT HHE, BRH L3 ARE F 0915 A LTIk 53946, SRR Z 24 A QTR 6. MHRAFFEER, LBIFHIEE,
Bk, M4, FKEFFEERET LR GEIL, AAETELT, 123R5EFFAEAT AR AL A KB F 0447 1 BF7 5| BB IR A RAFTRAE, HAEE AITRIAR,

i
=
S
il
o
u
o
e
w
=
@

D

BAZ EHE http:/iwww.cindasc.com



