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EN-E S 2016A 20174 2018E 20198 20208 W 54847 2016A  2017A  2018E  2019E  2020E
L 2L 11197.2 11733.8 12674. 5 17862.8 24066.0  ARKh
B B kR 7,329.6 7,753. 4 7,817.5 10,732.2 14,140.8 M AIEKE 16. 2% 4.8% 8.0%  40.9%  34.7%
2 WAL 1,279.2 1,292.9 1,584.3 2,322.2 3,248.9  EBRANEMEKE -L7% 16.3%  45.9%  58.3%  46.6%
TR 1,223.2 1,149.6 1,520.9 2,197.1 3,008.2  AAlEMKE 9. 6% 6.3%  45.0%  58.3%  48.8%
33 756. 0 800. 4 823.8 1,161.1 1,564.3  EBITDA 3¢ % 8. 0% 2.7%  18.5%  45.7%  38.1%
4% ) 256.5 157.7 -2.4 -22.4 -55.7  EBIT %% 10.4%  -1.0%  16.5%  56.3%  45.1%
T RAEAR K -8.9 35.9 0.0 0.0 - NOPLAT 3%k % 25.9% -12.0%  15.9%  56.3%  47.2%
gz AR R Sl - - - - BETHRANEKE -0.1%  -1.6% -37.6%  65.5% —40.4%
HFF AL A 186. 4 94. 8 - - - BhEEkE 23. 9% 4.5%  =T.7%  40.7%  14.9%
A A8 548.2 637.6 930. 3 1,472.6 2,159.4  FlE
i i A g -3.6 -0.6 - ESIES 34.5%  33.9%  38.3%  39.9%  41.2%
)98 & 544, 6 637.1 930. 3 1,472.6 2,159.4  FAAlEE 4. 9% 5. 4% 7. 3% 8. 2% 9. 0%
B P AFHL 119.9 194.7 288. 4 456.5 647.8  AAEE 3.7% 3.7% 5.0% 5. 6% 6.2%
#4038 412.6 438.4 635.5 1005.9 1496.5  EBITDA/E Lildn 8. 9% 8. 7% 9. 6% 9.9%  10.2%
KRR 2016A 20174 2018E 20198 20208 EBIT/ & bl 7.2% 6. 8% 7. 3% 8. 1% 8. 7%
i o 4,139.0 5,095.7 7,459.8 8,931. 4 14,439.6  EERKE
R 5yt Bk - - - - - - BRFRSRAFERK 94 99 93 69 51
LKA 226. 4 117.5 164. 1 232.8 168.3  AIHELFARHERHK 148 134 73 52 40
&3 164.5 313.8 38.2 458.0 210.5 R F T REERE 388 413 429 412 381
FAHrR K 468. 9 215.5 392.6 442.2 657.7  RLMCHKREK R 45 R AL 9 5 4 4 3
B 7,798.9 7,817.1 7,817.9 13, 646.5 9,921.5 AR 247 240 222 216 176
H AR T~ 302.2 281.0 500. 0 800. 0 1,000.0  EFFAERK 542 556 556 499 444
“T Ak ARk 51.7 19.1 19.0 19.0 19.0  EEFARAERK 269 254 190 137 101
BH Z3) WG - - - - - #Eaw
¥ B EAAE K - - - - - ROE 6. 1% 6. 2% 9.7%  10.9%  14.2%
LA B 48.5 41.0 41.0 41.0 41.0  ROA 2. 4% 2. 4% 3.1% 3.5% 4. 9%
B % 3,283.3 3,152.8 3,429.4 3,454.7 3,346.8  ROIC 7. 5% 6. 6% 7.8%  19.5%  17.3%
A 238.1 303.6 60. 4 36. 0 23.6 %A%
I HK = 791.9 771.5 732.2 692. 4 652.6  AEHFME 10. 9% 9.8%  12.0%  12.3%  12.5%
HAAE AT 321.2 283.5 73.0 69. 0 69.0 FmERE 6. 8% 6. 8% 6. 5% 6. 5% 6. 5%
KEER 17,834. 6 18,412.0 20,727.5 28,823.0 30,549.6 WMEFHAE 2. 3% 1. 3% 0.0% —0.1%  —0.2%
PRl g o 3,171.0 3,400.0 800. 0 2, 366. 3 2,978.4 ZH/FAEAN 20.0% 18.0%  18.5%  18.7%  18.8%
JE AR AR 570.3 337.4 3,441.0 2,044.3 5,576.0  {2fkeeAH
LAY 245 1,000. 0 - 1,302.9 485.8 1,871.0 7= fifrE 61.8%  61.3%  68.3%  67.9%  65.2%
HARB) T 2,967. 4 4,436.1 3,571. 4 9,052.2 3,780.8 fitiAR b 161.4% 158.3% 215.1% 211.5% 187.5%
KAt 821. 4 789. 2 3,000. 0 3,588.0 3,681.7  AFFE 1.70 1. 69 1.80 1.76 1.86
AR iR 2,483.0 2,322.1 2,033.9 2,033.9 2,033.9 g 0. 69 0.74 0.94 0.78 1.16
R EHR 11,013. 1 11,284.9  14,149.2  19,570.5 19,921.8 A E&ARREEAZHL 3.14 5.05 -394.16 -64.80 -37.77
VBB FARSE 76.4 38.7 45.2 55.3 70.4  HaishE
B 570. 6 570. 6 570.6 570.6 570.6  DPS (L) 0.10 0.15 0.33 0.53 0.79
BHILE 5,174.5 5,517.8 5,962.6 8,626.6 9,986.7 ik 13.8%  19.5%  30.0%  30.0%  30.0%
BERE 6,821.5 7,127.2 6,578.3 9,252.5 10,627.8 RGN HFE 0. 3% 0. 4% 0. 9% 1. 4% 2. 1%
RERETR 2016A 20174 2018E 20198 20208 L G Aetb A AR 2016A  2017A 20188 2019E  2020B
A8 424.7 4424 635.5 1,005.9 1,496.5  EPS(L) 0.72 0.77 1.11 1.76 2.62
iz 3 V8 Fo e 231.1 253. 5 285.9 318.8 340.1  BVPS (&) 11.82  12.42  11.45 16.12  18.50
= BA -8.9 35.9 - - - PEX 52.5 49.4 34.1 21.5 14.5
RMEE SR E - - - - - PB( 3.2 3.1 3.3 2.4 2.1
W43 275.0 203. 4 -2.4 -22.4 -55.7  P/FCF 37.0 21.0 6.5 -108.0 3.8
Fed & -186. 4 -94.8 - - P/S 1.9 1.8 1.7 1.2 0.9
S HMRA R 12.1 4.0 6.4 10.2 15.1  EV/EBITDA 23.3 22.2 16.7 11.8 6.6
BIERALN L -893.3 1,063. 4 3,294.7  -3,480.6 3,266.9  CAGR(%) 33.7%  50.6%  18.8%  33.7%  50.6%
2EEHFLEALRE 1, 008.2 2,470.9 4,220.1  -2,168.0 5,062.9  PEG 1.6 1.0 1.8 0.6 0.3
BEEHFERALRE 35.1 -90. 7 -279.9 -280.0 -180.0  ROIC/WACC 1.1 1.0 1.2 3.0 2.7
BEEHELRLRE -401. 0 -423.4  -1,576.2 3,919.7 625.3  REP 2.4 2.7 3.3 0.8 1.2
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