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*ERER (BFA) 2017 2018E 2019E 2020E ALK (FFA) 2017 2018E 2019E 2020E
PAeBNEFNH 1289 1000 1253 2094 TSN 2957 3788 4721 5669
JLHAR R 64 104 142 186 A 835 984 1149 1309
BT 1704 2290 2778 3273 B W HL A AW An 405 492 609 726
HHAFH K 1661 2651 3069 3401 A& R 428 598 741 884
A=A 5044 6295 7522 9255 32 %R 195 239 307 379
B3 999 1044 1096 1146 W 455 A (10) 8) (4) 17)
R F RS 111 107 103 98 M 101 80 90 100
R B b 1059 1059 1059 1059 K RALBANRMALE ) 3) ) ) 1)
KA EARIL A 10 10 10 10 FpdA 6 0 0 0
s 7223 8515 9789 11569 B AiE 1208 1561 2008 2487
K8 BB S MA@k A 0 419 180 200 AR ) 8 8 8
JFLATRIR 235 191 273 370 AL 1204 1569 2016 2495
AR R 1691 1781 2151 2501 B ig#t3 A 308 400 512 631
A R st 1927 2390 2604 3070 T @ ) @) @)
K SRR B AR 0 0 0 0 Ja & T/ 8] % F) 58 896 1169 1505 1865
HAb KI5 AR 17 27 35 44
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ROIC 17% 20% 22% 25% EEHFIALA (175) 75 (30) (20)
ROE 17% 19% 21% 22% BEEHAAR (467) (55) (180) (180)
EFIES 72% 74% 76% 7% A B 0 0 0 0
EBIT Margin 37% 39% 41% 42% Rk %A 0 0 0 0
EBITDA Margin 40% 41% 43% 44% TARAL ALE (244) (351) (451) (559)
P K 16% 28% 25% 20% TR AR 88 419 (239) 20
AR R R 19% 31% 29% 24% BEEDHALRK (401) 68 (690) (539)
K= R E 27% 29% 27% 27% NeHEZH 291 (289) 253 841
b5 1.0% 1.4% 1.8% 2.3% B TR ey Bk R 998 1289 1000 1253
P/E 27.4 21.0 16.3 13.2 %R G HRAR 1289 1000 1253 2094
P/B 47 4.0 3.4 2.9 Ak HIAIR 783 (504) 896 1307
EV/EBITDA 22.3 17.3 13.5 11.1 A B HIAIR 871 (80) 661 1339
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