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INE) R AT 2018 = F A ST, 3] 2018 AT =& A TR P )3
# A8 1.60 1202 1.84 1270, FlHIEK 93%E 122%; 2018 45§ =% & it
I YaF4F)IE 5352.24 75 AL E 7751.65 7 7L, FlHiE K 79.84 % E 160.46%.
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® SUFTKRLIEBETHHANBRK, NEALERLZH:

(1) 9487F7K: 2018 F 9 A, (% AH#k>%EKmsHR] (2018 - 2022 5 )Y
EXEPL, sTRATKIRIZESBMT t—F AR, 381455 PPP, ME—14
TG KA IR ETEOKSAETY, ob 5405 KEETY, itk E
HEAik, (2) L3S E: 2018 48 A 31 A, 3EF LB LA ZET,
ABEGREZE TV EERNEC 3B 5, 552019441 A1 A4
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X EFR LIRS B AR B 30110 (+41.31%), K BEH K BT,
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2018 7 A, wE FPHBAEERITRE, A LEK 2.04 12T (F2
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KAVTRH 28] 2018-2020 5 EPS £~ 4 0.77. 1.17 A= 1.61 7T, A1 ALH
3t 2018-2020 4 PE o4 14.1. 9.3 42 6.8 4%, W& AFITHE AL, R H
PAT A 5%, MGG KTH, %fHF HH7 PA.
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W G-t E A bR AT
FAF 2016A 2017A 2018E 2019E 2020E
B AN (F T L) 829 1,469 2,690 4,491 6,561
HKE (%) 64.3 77.2 83.2 66.9 46.1
ZAVE (B H ) 62.7 147 275 417 573
HKE (%) 458 134.1 87.2 51.6 37.6
25 % (%) 27.2 28.9 29.2 29.3 29.3
A F (%) 7.6 10.0 10.2 9.3 8.7
ROE(%) 6.0 11.2 17.4 21.1 22.7
EPS(H % /7T) 0.18 0.41 0.77 1.17 1.61
P/E(1%) 61.88 26.4 14.1 9.3 6.8
P/B(1%) 3.89 33 2.7 2.1 1.6
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F 7= RRA(E T ) 2016A 2017A 2018E 2019E 2020E
ik ke 1308 1715 3033 4611 6630
NA 518 458 536 895 1307
JER U 2K 597 955 1887 2857 4074
A 91 79 232 288 472
A 2K 36 54 11 164 237
B 53 121 196 332 439

H R H = 13 49 71 75 101
FRHE = 990 2206 3657 5738 8031
B CEE 8 168 168 168 168
TR 97 268 1525 2992 4604
T = 95 363 648 1064 1534
HAb A R F - 790 1407 1317 1514 1726
KEGF 2298 3921 6689 10348 14661
wsh 5 981 1846 4133 7110 10659
F2 HAAE K 292 490 1791 3736 5918
JLAF 2R 519 783 1590 2367 3415

H A 171 573 752 1007 1325
RS A 298 781 1007 1295 1511
K 265 561 786 1074 1290
AR AR 33 221 221 221 221
RAxA-it 1279 2627 5140 8405 12170
VHIR AR 22 133 129 123 114
A 142 356 356 356 356
FARNAR 674 464 464 464 464
Rt & 222 361 597 958 1456

V2 B8] R AR 997 1161 1421 1820 2377
il i &€ 2298 3921 6689 10348 14661
WNAERFR(A T ) 2016A 2017A 2018E 2019E 2020E
BEEHALR -56 -150 91 387 687
)i 61 145 270 410 565
I8 HeA 14 29 78 184 308
%% A 17 28 31 101 188
FFMA -0 -1 0 0 0
TERELD -173 -395 -289 -308 -374
HA2EIAR 25 43 0 0 0
X ZFHAER -371 -764 -1529 -2264 -2601
FARZ S 371 695 1451 2081 2294
e 0 -159 0 0 0
HAIZTIAR 0 -229 -78 -184 -308
EREHUER 742 777 216 291 145
43 I4E 3 -28 199 0 0 0
KAtk 265 296 226 288 216
38 I 15 214 0 0 0
K AINARIG o 531 -210 0 0 0
HAuFE R RA R -42 280 -10 3 71
RE B 316 -137 -1222 -1587 -1770

FIBEE (FHL) 2016A 2017A 2018E 2019E 2020E
ST ON 829 1469 2690 4491 6561
=LY W 604 1044 1904 3175 4638
B A HE A B m 10 13 23 38 56
=I5 23 40 73 123 179
%A 85 136 250 417 609
W 4-3% A 17 28 31 101 188
FERAER K 31 51 95 159 232
NRMER S A 0 0 0 0 0
R AN 0 1 0 0 0
A8 59 167 313 477 658
ERIZIN T N 12 5 5 5 5
ks ok 1 2 2 2 2
FIHEER 70 170 317 481 661
PrAFAL 9 25 46 70 96
#A)iH 61 145 270 410 565
VB AR 5 -1 -2 -4 -6 -9
V3 B B3] B H)H 63 147 275 417 573
EBITDA 103 252 471 841 1267
EPS (7T.) 0.18 0.41 0.77 1.17 1.61

2017A 2018E 2019E 2020E

AR

B LN (%) 64.3 772 83.2 66.9 46.1
Bk A58 (%) 40.9 183.1 88.1 52.3 37.8
V2 TENE) A () 45.8 134.1 87.2 51.6 37.6
KA A

4% (%) 27.2 28.9 29.2 29.3 29.3
A F (%) 7.6 10.0 10.2 9.3 8.7
ROE(%) 6.0 1.2 17.4 211 22.7
ROIC(%) 5.0 7.4 7.7 7.9 8.0
AR

T R E (%) 55.6 67.0 76.8 81.2 83.0
R (%) 3.9 58.2 144.4 217.9 255.0
AR E 1.3 0.9 0.7 0.6 0.6
®BF 13 0.9 0.7 0.6 0.6
TR

BHRER 0.5 0.5 0.5 05 05
JLCIIR K B 4 B 1.7 1.9 1.9 1.9 1.9
JLAF IR 2B 5 % 17 16 16 16 16
HRIBAF ()

B BOIK B (R R 0.18 0.41 0.77 1.17 1.61
BRI D) 0.67 0.64 0.26 1.09 1.93
FHF T (RATHEE) 2.80 3.26 3.99 5.11 6.68
fEIEbE

P/E 61.88 26.44 14.12 9.31 6.77
P/B 3.89 3.34 2.73 2.13 1.63
EV/EBITDA 38.52 19.7 13.6 10.0 8.3
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