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SR A5 AN, N ] ARG K

NI AEZFR LG, =5 FRNF LIEK 100.86%. 2845 F bk
28.10% (5 R LIGig 34.46%) « BEEFHALASLBALEK
169.43%, # Q3 WA F) thi ik 98.59%. J2F-:4H] 4 ik 44.94% (Je k5 F)
th3gig 39.33%) . HAMFAHLFBEFAF &R A 27%-30%,

FE: 2P EUE -1

B i SHLbERESHk, RRGEESTHRMN. NaAEKEELKED 5%
A, AREHRE] ARKRGhH%HELZH4TE, Bk 2018H1 LA
2791z A A)iE 156120 77, o FHF &R B WA AT = & BORA KR iE K,
et AW &, TR AR iR IE U 50%, AA) A A KA 1T 20%. &
R, W EE b L 55 A8k KON AT% (REAKE D),
il Sk 54 A 38 10%AE A, B ST =5 E N8 K EH £
61.47% 4 % 17.69%, #F X FRI TH, RARAKEHEA L L
89 ) 5% B AN 5], B F A A R AR B B o T DA, B
ARG FAR T BARG) 2] T fo i) £,

B EAVA A de ) S ATk B BN, MR AT LR R A TR, IR Z2ER
MAFLBE, il =5 B0 KKK R kg Kk 200.75%, 4 5% )8 4 % R hig
% 57.33%, %K TR ERS 2258%, SE B %eE 1754%, $ =%
BRBEHNEEATRLEK 1441%., ¥ A @, S TAXKESH £
Bdn b Sa g4 N BiAe K, 45 R B k3% K 152.50%. & 29 R ] kg Kk
37.89%, Tt Al bk -4 12 % R RARFFA 10%EAL. B4, A6A
AN FEFRGHFS 2 7%, RGN 30.78 T/, B ATALM 27.51
TR, HIERAFHELATTR,

TR AN 2N

B dd BT, g REARL, FEAEDEANTERT R

&4

B RBE=ZFREGERETRAAEIL, RNEHAGGEARMN. Fitra
2018-2020 43 A4 #) 2 454, 592, 7.891z, st EPS 4 1.05. 1.37. 1.82
7, *FR PE 26, 20, 1545, % “EA” R4,

BEHZ
H£#£8: 12938 2016 2017  2018E  2019E 2020E
HERN (ART ) 947 1,461 2,266 2,748 3,362
5 (%) 74 54 55 21 22
AAE (ART §7F) 272 357 454 592 789
A B K S (AR 0.628 0.824 1.049 1.367 1.820
5 (%) 79.2 31.2 18.0 30.3 33.1
T K S (AR ) 1.05 1.36 173
JR ST e A O SR (AR T 1.049 1.367 1.820
75245 /& (%) 0.0 0.0. 0.0.
AT B (1) 43.81 30.9 26.2 20.1 15.1
WA FE N AR (1) 50.8  (463.3) 21.7 38.6 18.9
HFRIAEARF (AKRT) 0.46 (0.06) 0.99 0.71 1.46
b B AL B BT R E (1) 66.4 26.5 19.2 147 10.8
R B (AR ) 0.062 0.162 0.210 0.273 0.364

R8s Z(%) 0.2 0.6 08 1.0 1.3
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Bk 2. kg &k

(AR, &7) 2017Q1-Q3 2018Q1-Q3 B kg (%)
RPN 839.71 1,686.62 100.86
=SS 267.57 649.82 142.86
e IR=! 572.14 1,036.80 81.21
B AL FL A R Ao 10.74 16.60 54.60
518 % R 10,020.63 10,635.20 6.13
A& 5% ) 203.86 514.75 152.50
& kA 272.81 344.21 26.17
&7 BAR 11.61 21.41 84.32
W 4% ) (7.33) 5.06 169.11
FHRKH 19.77 (2.88) (114.56)
=R S ON 12.40 13.31 7.2
Ak &k 9.06 2.46 (72.88)
ARERE 276.16 355.06 28.57
B #3454 47.33 56.76 19.92
VR FR R A 44.06 66.87 51.78
)2 B, TR 8] 69 4 ) i 223.56 286.36 28.10
RS R 5 () 0.56 0.68 21.43
ERES 68.14 61.47 (6.66)
b 27.25 17.69 (9.56)
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RBEEARTF 57)

REeRZER(ART B7)

F4H5: 127318 2016 2017 2018E 2019E 2020E 4z g: 127 31§ 2016 2017 2018E 2019E 2020E
R3O 947 1,461 2266 2,748 3,362 #LuTAIiE 328 428 550 716 953
AR R (361)  (509) (1,031) (1,249) (1,520) 418 J5 34 44 46 68 79 85
g2EH%A (227)  (502)  (628) (721) (829) 44 &% A (10) 9) 6 0 )
BB A 3 350 449 607 779 1,014 mE K AT (55)  (306) 185 (322) 146
I8 B4k (44)  (46) (68) (79) (89 H.A (45) (85)  (85) (110) (146)
zEH B (&AL H) 315 404 540 700 928 HpbzwIAA (63)  (128) (293)  (54) (397)
A B N3 ) 10 9 (6) 0 9 2BEHFLHALR 199 (24) 431 309 632
H AR H IR %) 3 15 16 16 16 w2 B 2 % = 4a 8 45 26 36 31
BATR 328 428 550 716 953 AN /¥ e 49)  (216) 14 14 14
Py 434 (81)  (66) (85  (110)  (146) HAexFIALK (358)  (199) (52) (71)  (62)
DR AR 6 8 1 14 18 BEEDHELHGALA (399)  (370) (12) (21) (17)
%A iH 212 357 44 592 T89 4Ri (27) 65)  (91) (118) (158)
s A 283 354 455 593 789 Gipik 4 (23) 505  (20)  (38) 3
K E (AR T) 0628 0824 1.049 1367 1820 #4+me 0 27 53 103 221
Bos BRI R (AR T) 0628 0824 1050 1.368 1.820 ifkgk%iloin (27) () (90) (92) (198)
IR (AR 0062 0450 0210 0273 0364 gKEES=EBALA (77) 465 (147) (145) (132)
W A3 (%) 74 54 55 21 22 qaEHh (277 71271 142 484
BT A I8 38 K (%) %4 28 34 30 3 MamRe 698 422 502 774 916
BT 8 BT A 09 55 (%) 87 25 35 28 30 AFAYALA (200)  (394) 419 288 615
RO 338 K (%) 31 27 18 30 3B KAEBHNLR (233) 102 405 250 610
S F RO 338 K (%) 31 27 19 30 33 FHAIE: 1N RIER P IRIEE TN
HHRE: 2N THIER P RAEKFTA

E&2E (%)
7 AREAKTF 57) F#H: 127318 2016 2017 2018E 2019E 2020E
F4H: 12838 2016 2017 2018E 2019E 2020E Z g/
REBRALENY 497 516 788 930 1414 AHITEATAEE (%) 379 308 268 283 301
TR 2 223 583 730 91 1,156 BALATA)E (%) 333 2716 238 255 276
JE A 289 518 801 827 1195 ALATAIIE (%) 347 293 243 261 283
BV e 3 137 149 198 224 f) E(%) 287 244 201 216 235
R h 1,011 1,754 2467 2,865 3,989 AzhiE
I o 580 728 667 596 519 A#hrbE(42) 40 24 26 35 32
T T K~ 112 157 177 205 227 A BB EE(UE) n.a. na. 894 na  na
bR 179 300 238 261 266 A 54k % (%) H A 0.1 204 %04 404
X% St 871 1,185 1,082 1,061 1,012 ik #h b (4) 29 17 18 25 22
b3 2,419 3,670 4,288 4,672 5749 4:4a
J AT 2K 88 179 370 294 514 WA E (42) 4381 309 262 201 15.1
B 5 0 55 50 10 10 s b £ 2 % (4%) 4381 311 262 201 15.1
EHAH G 161 482 512 522 730 W& (1) 5.7 38 42 36 30
R St 250 716 931 827 1,254 hARIELAA (4%) 598 (463.3) 277 386 189
KB 22 450 450 450 450 4 f-qA) 8 AL AT A
H k2 5k 15 19 16 17 17 A¢) 664 265 192 147 108
B A 267 401 433 433 433 Fdk
k% 1,826 2,025 2,388 2,862 3493 %A EHK 2546 2891 2335 2380 2428
A 2,003 2905 2821 3295 3926 itk KM 66.1 1007 1057 1089 1122
DR AR AR E 39 59 69 83 101 ARk R HK 377 334 442 441 439
B R B A 2,19 3,670 4,288 4,672 5749 wiRE
AR A (AR T) 783 724 651 760  9.06 RX.& fAF (%) 98 182 200 200 200
AR T (ART) 741 685 610 713 854 HF Tl E & (%) 137 143 159 194 218
R A BRI AR S)  (150) 001 (0.63) (1.05) (2.17) %K=k % (%) 16 12 15 132 151
FAERTE 2N HIER B R AE KT TiE A F A A F(%) 3.3 3.2 3.3 4.1 47
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