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ATFI2018ELENSHHHE TR . 20184ERT =7, A7 SLHlE ik
AN5.0927G, [FILEHEK11.26%; SCILHJE T i AR AR K FRE0.97
.76, [FiE1116.06%, F09E$FEH0.84147T, ALK 153.01%. A
H W i+2018F )& T LT A F R AR HFFIE1.11-1.2912 78, FIHHEK
90%-120%.

AN EINL78/4TG, AL K25.7%, FLL T F%2.6%; 1H
J&F L A F AR BRI S 51592 5 70, KRR T 17149.6 /i T
=SS IR 3 BRI 2R 3 KRN K, S5 =FE A
P N4993.18 /570, AL RMEIE:30.6%.

FRBOK R AT E . B E2018FE =K, A a FliKik1.051276, %
FAFEJE10.66/4 7015 K:58.6%, K AAE[FIIHIN0.8414 7038 K 24.7%. Tl
UK R e 14K 3 22 i R S 2 [R) 240 5 TRUAGER Y n BT &

EHRBAL, BIFAFRRTREHGIFE. 2018914 ==, AR
RN 224276, [FIELIEK23. 7%, AHNELBI 23, 94%, A F]20155:.
20164F . 201 TAEWF RN AL, 681270 2. 234270 2. 481275, HE
MESE N EE A5 43 501 926. 55%. 27. 51%. 24. 39%. 4w FE KHUBHE RN,
NN TR B BIET, SRR T RS S

LI RBBIX R GR GRS 2 WERBA RIS, &ustE
F. AFIIAEER ERTRE R ELANS”, TG TR TERE
AR PRI HIA R R & TS S PRI 4% = SR L AMEEF IR
MEA= L, TR T VEIT 2B, B, R, R
S 2 R R SR AR T I L RE ST, I IEOE S B St e iR . A
B BB O 5 P05 B 5 — B BARF T D sk A% a4
HEAA, NESEAHAE . AR ERZ O FTBE 1A

AFBRRIARLINBAR RGN - T 7 5 sk o > AL
B TASIN AR BERE R BRGE. SZEBE.
IR AFSEJEBOL TR R REREE T AR
R, AR H XL T A/ AL T5 10, X H AT 2 =k siei —E 1)
2R, ERRAT 2 WAL R, D92 7 R RS K BL5E 2 il 2017
5y R EATTTIIA FHART G, MG AN . 28 S5 R,
N GREERBOL “ ADAMEREBR G LI E” -

ZHERAE, HTAR EEEE BEPHK. AR RITIE L4
BRI DRI R G e B A, AR SR — 2 iF4
AMZ AR LN . BOE. kB FII SRS RS, H
B A A 5E B S AR RGBSR L ANRAR 28 KRR 2= LBt
B & ZF U I e v L, A R BEE ZE A SR A PR S A
ATRE . AT 7120184E . 20194EEPS) 51 40.207T . 0.317C,
H A PRI X N FRIPE S 73 7915 501%

FRENEEERAEQFER, XTEEMERLESTEEN, BIGREEEEYIE, BiAT, KEEE.

B RIERTAER.
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#E BEHW 2016A 2017A 2018E 2019E
Bl A 810 1,016 1,118 1,509
[=R2=9577 751 984 1,053 1,319
Bl A 385 510 559 679
B K B 7 13 14 18
HERH 50 56 63 83
HHERH 267 330 134 166
R - - 280 332
T 45 2 8 12 15 18
IR R 33 63 11 23
Hhg B 0 5 55 10
A R EAE BRI R
i g ecd el
HoAth s 0 1 55 10
B 60 37 120 200
=N 27N PN 21 27 25 25
W E A 0 8 0 0
FiE S 80 57 145 225
) 9 (1) 22 29
HR)IE 71 58 124 196
WD BIB AR A 0 0 0 0
JFERAT] A & R 71 58 124 196
TR R T) 0.11 0.09 0.20 0.31
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MY | BGEAOK 6 P BRI T i 5 5%-15% [
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1L H R
i B oK 6 N P, (AL SR T i 0%
N | Bk 6 MW, (PRSI T R 5%-10%-2 11
itk Bt Ak 6 A 1, (PRSI T T 5% 2
ol B AOK 6 AH Py, PSS T Tt %l b
R S P
A GO R W By
PR | 5 KT TGES. B STTATu
A AT IR IR Gy T OB
b | AR BUE. GRS MO I AL
B WG ISV b IS
AL I BB 99 5 300 104
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