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B BABEKTR: AU KEFRE, BB KIERIT. 19 A)a
HFHHFER LT K 53%, k4R EFFRA 0.7 pe, Q3 EFAFRILEK
7.05%, 18 fFAki&ZF ik, PPOP FlHIEK 10%, £+ Q3 L5 EHik
#27.17%, K@ 16.5pc. Mg FLEEMAN. F4 5L
HEpdE ERA R IEHE. 19 AT LMARIEK 537%, Q3 E2FE S BHAR

K 21.45%, IRHLKMEIRF 133pc, HP: 1) BB EXNEKE, $HESE RBARAT 795300
JE F)EAPNIEK 9.33%, FRL Q2 BH 9.lpc. 2) FLFRMEFRA 1%

IR 0.24%, Mkt Q2 it —H4RH SOpc. £F: AAFARRK *JAHMN

(9 ARFEMEEAT000 7, T =FBMEHL2 T, FKEFLE =), 0¥ WV
BB AT R BNE S EFFA Y, REFRWERIGE, CZHEH  am

B, MBS A T, 3) Q3 55 HaFE8HNK 11210,  -26%

FlHlb Kt A 117.64%. 4. A& THRART LS, B3 BRI E 3 e aoieto
2912, Rl3ghn 23 12; BULSLFK A+ AMET STk 3112, R g

Am 374, FitE AR, ILET KX,

B SEEREKE. T=FHE 48 £ 147%, b _EF 454k 438 H 6bps, ﬁ”ﬁf}%

Sob Q3 5 IRk Q2 K18t 14bps. —7 @ =5 ATH Fmiar AL 391

BHRIY, B—F BEADEATFENGIRET, BLAE T AT —FRIVRSN 5.30/7.09

R Ao AL E. Q3 ATF) b fi A A F AL 3.15%, IRk Q2 F 4 12bps; B 071

é%mmuﬁmﬁﬁw@ﬂﬁﬁiﬁﬂ%ﬁ&ﬁ%ﬁ@lﬂ@T%n%mo\‘%A;%ﬁ@_ :
‘/171{43;\ i

n RSN SRR SAATE, AR R, 231972.61

B FIAEE 6 A REK 0.74%, HFRBIEK 121%. =FEIHZART
#5811, HFHIEAAMNEK 39012, Lrbik 67%, 2K Rk Lo R4E AR
agt, BALH T 6 A R4k 8RS 25010, BT 0.3pc £ 7.54%; 5%

EH AR 6 ) RHA 900 10, F¥ FV-OCI Kte#n 520 2, SB =5z FRAT(T) 8.38
i — ek B B MU AE. SR B EGEI 6 A RWIE 2702, b KT AE%) 92.66
MASGHG N HH N RBY 21210, 5112, FHAEZRY 67012, b  EBRAE ZK) 74262.73
326 ARTH Ipc £ 42.7%, Hi7Lka%—8. RLfifiark 6 A REm 7l ARES 39250.86

566 10 ( ZZRIFNFAIGA0 430 1), AR4E wind BIENF, FlLAER g
V36612, 9 A REAELAAH 195212, BlbFE+F L fifh B A 19.69%,
56 AREART, BT 3B3%HBETER. A RAFL

B RARE ARIERRRE, $EAR. BMAAEAEmA, 1 CUBRAT (601328): 1A
O AARTREEH 149%, 56 ARKF. RRTHXAM 72312, 326 AR FLRHFRHAER, KEFAEL
i“é{’fifﬂ 8 /fZg i@%ﬂg%‘ﬁi%"‘f&%—: 1) #8 i&?\ﬂ }f;,vgg A *@;ﬂﬁf@ijﬁ‘l‘-% F@REY) 2018-08-24

2112, &ILTFE0.07pc £ 1.85%, #4485 bk “wi&” whaash, 2 2 o % g 4=
WA 90 Ry B & e T 0.01pc £ 1.35%, R~ RACHIFEHK. IR 2 f‘f‘#g’ﬁﬁ’ iﬁéﬁ‘f#
90 A VA L AT Ho il 51424 2.68pc. 0.54pc % 80.54%. 110.37%, &gk it KR ENH, &2
Rit—FAT, Q3 WA . A B AEAM R, Q3 iHRF Fk  EIERMTH) 2018-03-30
{EARK 134 12, Bl Kt@igk 92.81%, WH BRI AEEI 6 A A8 14 3, (LTHIKIE, RERAR
¢, Bt Q3 #t—Fm KM AR ENE., REBEFE. KIS A )y 2018-02-12

171.1%. 2.55%, %% 6 A RAAHFF.

B BAFMNERFRLR: GBR/ATELEAME, AERTEK, 2T7F0
BEEIE, FsMmi, RLRRKTFAAGELT, %8 E2KFIRL KRG
R+, KPR THRRE, SRIAFETRE, RRAAH 900 Rd L&
Beo Bk A, KEEEFETRA, RIS T B ik, 426F &
g b gEm E T, BATEEARKE AR IRMEA K, Tt 18/19/20 4F 3 B4R AT
B VIER AV A 55 A T44.67/794.69/855.29 12, BVPS 4 8.57/9.34/10.16 7T
L, HEFH “ENT RA,

B 4R EMEF TR, &risd hERTm.,
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Nt ) R=1

SGBRAT SRR (42 BAAL)

Y i EEp 2017A 2018E 2019E 2020E FlEA 2017A 2018E 2019E 2020E

EPS 0.95 1.00 1.07 1.15 EE PN ON 127366 132,478 141,815 153,179
BVPS 8.23 8.57 9.34 10.16 HF RN 40,551 42,169 45,909 50,514
R AF 0.29 0.30 0.32 0.35 | PN N 9,511 15,488 19,000 21,098
P/E 6.25 5.89 5.52 5.13 22 ON 177,428 190,135 206,724 224,791
P/B 0.72 0.69 0.63 0.58 Fa B I (2,481) (2,662) (2,897) (3,153)
DT ¢ 5.3 2017A 2018E 2019E 2020E W 4B R A (60,405)  (61,300) (64,767) (67,640)
b E RN ON -5.56% 4.01% 7.05% 8.01% ERI T T SN 192 100 110 120
HF RN 10.21% 3.99% 8.87% 10.03% RAEFTAVE 114,734 126,273 139,170 154,118
EITION 2.41% 7.16% 8.73% 8.74% T 7= BAEAR % (31,469)  (37,977) (44,942) (52,704)
AR A -1.37% 10.06% 10.21% 10.74% HLATA) 83,265 88,297 94,228 101,414
JaE 4 A8 4.48% 6.04% 6.72% 7.63% FrAF AL (12,574)  (13,334) (14,230) (15,315)
BAGRA 2017A 2018E 2019E 2020E He #)iE 70,691 74,963 79,999 86,099
FE&E (ME) 1.51% 1.49% 1.51% 1.52% VA 70,223 74,467 79,469 85,529
RN & 3.77% 3.78% 3.80% 3.81% = RARA 2017A 2018E 2019E 2020E
i+ & AR 2.75% 2.63% 2.64% 2.64% B AR FAT 938,571 1,056,203 1,157,702 1,244,529
ROAA 0.81% 0.81% 0.82% 0.82% Bl k% = 782,468 729,249 706,435 699,947
ROAE 10.80% 10.88% 10.95% 10.89% R ER 4456914  4,840209 5,256,467 5,708,523
FRAA 34.04% 32.24% 31.33% 30.09% R % (102,415)  (142,401)  (157,120)  (180,155)
RFERE 2017A 2018E 2019E 2020E Rk R 4,354,499 4,697,808 5,099,346 5,528,367
TR HAR 66,902 72,123 78,322 84,745 TEARF 2,528,276 2,458,539 2,586,920 2,749,208
R A R E 0.62% 0.62% 0.59% 0.45% H A > 434,440 520,422 555,844 594,934
TR E 1.50% 1.49% 1.49% 1.48% KAt 9,038,254 9,462,221 10,106,246 10,816,986
WEBER 153.08% 197.44% 200.61% 212.58% FRAHR 4,930,345 5,152211 5,512,865 5,926,330
A 2.30% 2.94% 2.99% 3.16% EEAEy 1,849,877 1,891,318 1,936,720 1,988,031
A A 2017A 2018E 2019E 2020E JLATAR - 287,662 293,415 302,218 311,284
TAILRE 14.00% 13.91% 13.95% 14.09% HA T 8,361,983 8,760,453 9,346,970 9,995,612
—BRRIRE 11.86% 11.85% 12.01% 12.27% R At 676,271 701,768 759,276 821,374
oS — B RS 10.79% 10.83% 11.06% 11.37% R AR BB R B A 9,038,254 9,462,221 10,106,246 10,816,986

FAEEF . Wind K, R ZIEFAFFR
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