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A B 2016 2017 2018E 2019E 2020E
e 3 A RO 3 (1) 0.575 0.669 0.548 0.643 0.724
R4 E (L) 4.79 6.80 7.62 8.58 9.67
H R 2 E AR () 0.98 -1.32 0.42 1.58 1.75
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2015 2016 2017 2018E  2019E  2020E 2015 2016 2017  2018E  2019E  2020E
EX-L'T I I\ 6,804 8,837 12,597 15,785 19,834 24,383 " P ke 731 1,182 2,237 2,500 2,600 2,700
WK E 29.9% 42.5% 25.3% 25.7%  22.9% R I 3R 1,160 1,292 1,436 1,818 2,067 2,307
£ Wk FRA -5,871  -7,803 -11,187 -14,057 -17,769 -21,948 A 2,583 2,634 4,830 4,891 4,917 4,991
% # B HA 86.3% 88.3% 88.8%  89.1%  89.6%  90.0% N ik 865 1,037 1,314 2,104 2,349 2,595
£, #1 932 1,034 1,410 1,728 2,066 2,435 RAK 5,340 6,145 9,818 11,313 11,933 12,592
% #f & A 13.7%  11.7%  11.2%  10.9% 10.4%  10.0% %.5 7 56.8%  55.9%  61.2%  63.6% 64.1% 64.7%
g b F A B e -31 -63 -85 -99 -125 -154 LSSy 124 129 131 131 131 131
% #f & A 0.5% 0.7% 0.7% 0.6% 0.6% 0.6% E R 3,429 3,940 5,231 5,504 5,732 5,914
B ® A -259 -256 272 -324 -395 -485 %.4 3~ 36.5% 35.8%  32.6%  30.9%  30.8%  30.4%
% #f & A 3.8% 2.9% 2.2% 2.1% 2.0% 2.0% RN e 442 607 631 617 604 593
&2 %R -314 -350 -422 -505 -615 -756 R AT 4,058 4,854 6,213 6,474 6,689 6,859
% #f & A 4.6% 4.0% 3.3% 3.2% 3.1% 3.1% %5 7~ 43.2%  44.1%  38.8%  36.4%  35.9%  35.3%
& A AT ALE (EBIT) 329 365 631 799 931 1,041 *E 9,398 10,999 16,031 17,786 18,621 19,452
% #f B A 4.8% 4.1% 5.0% 5.1% 4.7% 4.3% 48 3 3k 4,134 4,660 6,539 7,317 6,764 6,013
w4 % A -229 -209 -232 -257 -265 -238 R AT 2R 797 1,369 1,754 1,817 2,134 2,513
% #f £ A 3.4% 2.4% 1.8% 1.6% 1.3% 1.0% R AR Atk 160 174 199 267 336 415
R BK -6 -16 -6 0 0 0 R R 5,091 6,203 8,492 9,401 9,235 8,940
BRI I & -29 -10 -1 0 0 0 K 53 380 374 132 132 132 132
4% s n 16 28 28 28 28 A KA Rt 181 188 168 156 156 156
Y% A AT A1 2.9% 2.8% 3.5% 2.9% 2.5% 2.2% LK 5,652 6,764 8,791 9,689 9,523 9,228
& Ak A E 75 147 792 943 1,104 1,240 # 38 R R AR 3,657 3,989 6,883 7,715 8,692 9,791
ok FLHE 1.1% 1.7% 6.3% 6.0% 5.6% 5.1% VAL FRAGE 89 246 357 382 407 432
R NIES 300 430 -7 9 9 9 R RS AT 9,398 10,999 16,081 17,786 18,621 19,452
CaERE] 375 577 786 953 1,113 1,249
) 7 F 5.5% 6.5% 6.2% 6.0% 5.6% 5.1% b & S A
It 1% A -35 -64 -83 -95 -1 -125 2015 2016 2017  2018E  2019E  2020E
I 1R F 9.4%  11.1% 10.6%  10.0% 10.0%  10.0% & B 847
04 414 339 513 703 857 1,002 1,124 E-3 $l&-1 0.403 0.575 0.669 0.548 0.643 0.724
D 9 %Xt 3 33 25 25 25 25 T 4.390 4.788 6.795 7.617 8.581 9.667
2 & T E 0 4 A1 336 479 677 832 977 1,099 HRBENE SR 0.103 0.976  -1.319 0.420 1.581 1.752
o FFE 4.9% 5.4% 5.4% 5.3% 4.9% 4.5% B TR A 0.000 0.000 0.000 0.000 0.000 0.000
1K & 3
LeiER ARFEFAL) AR EE 9.19% 12.01%  9.84% 10.79% 11.24% 11.23%
2015 2016 2017 2018E  2019E  2020E BE Ak EE 3.57%  4.36%  4.23%  4.68%  5.24%  5.65%
4 ) 339 513 703 857 1,002 1,124 BN RS F 3.60% 3.50%  4.05%  4.63% 5.24%  5.72%
Y #H L FRARE 3 33 25 25 25 25 HEE
B[ 304 329 379 434 480 526 EELHUNEKE 10.94% 29.88% 42.54% 25.31% 25.66% 22.93%
HE 2 Bl s 204 164 204 236 254 228 EBIT 3% k% 104.10% 10.89% 72.95% 26.69% 16.48%  11.75%
R ) -761 -193  -2,621  -1,101 -133 -103 A A KE 99.40% 42.64% 41.37% 22.87% 17.34% 12.58%
2 8 EHREHR 86 813  -1,336 426 1,602 1,775 BT EERE 6.06% 17.04% 45.75% 10.95%  4.69%  4.46%
AR -449 513 -1,211 -685 -686 -687 FEEERN
4% 0 2 0 0 0 0 RO K 3K B4 R 2 37.6 32.9 23.9 22.0 21.0 18.0
E: i) -280 136 -46 28 28 28 A0 B R 157.9 122.0 121.8 127.0 101.0 83.0
B F EHRAH R -729 -375  -1,257 -657 -658 -659 SR 39.7 34.4 30.8 30.0 26.0 24.0
&Y 10 19 2,219 0 0 0 &R R RS 169.3 135.6 127.0 103.0 82.5 66.8
R 457 209 1,702 774 -553 -751 #a e s
B 41 -322 -448 -281 -291 -265 H QAR R A 100.98% 90.35% 60.97% 60.89% 47.01% 33.51%
# X EHAAE R 507 -95 3,473 493 -844  -1,016 EBIT #) £ AR 1% ¢ 1.4 1.7 2.7 3.1 3.5 4.4
24 RE -136 343 880 263 100 100 = AR E 60.14% 61.50% 54.84% 54.48% 51.14% 47.44%
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