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2017A 2018E 2019E 2020E
Z AN (BT ) 9581 11291 13206 15353

(+/-%) 41.54 17.85 16.96 16.26
A A)E (87 ) 1236 1412 1597 1799

(+/-%) 44.14 14.28 13.09 12. 63
FE IS (L) 0. 58 0. 67 0.75 0.85
T & % (PE) 31.46 17. 44 15. 43 13.70
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8, 784
60

31
2,481
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2,120
1, 620
4,175
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50
7,925
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2,220
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9,371
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9,431
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(1, 007)

371

2019E
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4, 924
2, 456
945

11, 398
60

31
2,262
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354

0

64

14, 668
0
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0
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2,220
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10, 285
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10, 358
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PE (X)

PB (X)
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2016A
6, 769

4, 754
79
357
709
(92)
74
34

926
923
1,019
157
862

857

2016A
29.77%
13. 68%
9. 88%
17.37%
41. 63%
16. 11%
10. 26%
14. 29%
0.48
23. 19
4.63
3. .64
17.92

2017A
9, 581

6, 589
81
489
872
125
49
38
10

1,472

1,477
226
1, 2571
15
1,236

2017A
31. 23%
15. 37%
41. 54%
85. 98%
44. 14%
15. 69%
10. 13%
28. 49%
0. 58
31. 46
313
2.57
21. 00

2018E
11, 291

7,878
99
566
1,070

45
21
(3)
1,642
46
1,688
265
1,423
10
1,412

2018E
30. 23%
14. 55%
17.85%
6.52%
14. 28%
15.07%
11. 35%
18. 19%
0.67
17.44
263
218
12. 82

2019E
13, 206

9,271
128
668
1,278
21)
56

31

7
1,857
48

1, 905
295
1,610
13
1,597

2019E
29. 80%
14. 06%
16. 96%
11.23%
13. 09%
15.53%
10. 98%
20. 11%
0.75
15. 43
2.40
1.87
11.04

2020E
15, 353

10, 830
138
783

1,492

(24)
50
30

2,116
33

2, 148
333
1,815
17

1, 799

2020E
29. 46%
13. 78%
16. 26%
13. 88%
12. 63%
15. 73%
11. 62%
23 64%
0.85
13. 70
215
1. 60

9. 93
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LHEAE Kbt 13764661684 songyue@tpyzq. com
ErHE FDF 15221694319 huangxf@tpyzq. com
ERHE ke 13923766888 zhangap@tpyzq. com
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