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e B AF (AR )

I B 2016 2017 2018E 2019E 2020E
WeE AR (L) 0.05 0.34 1.51 2.05 3.23
R F T~ (L) 2.57 8.45 9.95 11.98 15.20
IR % B I AR(T) 0.16 0.09 1.62 1.80 3.84
& E (1) 511.34 171.64 26.81 19.75 12.54
ATt T B F (1) 22.77 22.77 22.77 22.77 22.77
&A1) 1838 K £ (%) 79.73% 1506.36%  342.54% 35.65% 57.84%
AR B E (%) 1.81% 4.03% 15.16% 17.07% 21.24%
ELAR (A 7 RE) 216.01 473.86 473.86 473.86 473.86
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FIMB LA 42.03 1270, FHEK 268.84%; 1354419 4.81 12, Rk
281.2%.
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Higx (ARFEFL) K= fitkk (ARFPEFAL)
2015 2016 2017 2018E  2019E 2020E 2015 2016 2017 2018E 2019E 2020E
EXL 52 51N 121 132 2,357 6,534 8,710 12,750 HhEe 112 69 957 1,011 1,132 1,235
WEE 8.4% 1690.8%  177.2%  33.3% 46.4% BAHR 99 82 1,110 3,007 3,574 3,972
EELHRA -88 91 -1,726 -4,810 -6,388 9,233 A% 82 72 1,969 3,624 4,288 5,059
% # BN 72.9%  69.4% 73.2% 73.6%  73.3% 72.4% Fein 2 1 81 272 154 224 305
24 33 40 632 1,724 2,322 3,517 AR 295 304 4,308 7,796 9,218 10,570
% # B A 27.1%  30.6% 26.8% 264%  26.7% 27.6% 45.9% 48.1% 55.2% 62.1% 62.7% 63.3%
B AL A A -1 -3 6 -16 22 -32 R 35 37 29 29 29 29
% # B HA 0.9% 2.1% 0.3% 0.3% 0.3% 0.3% LES 193 185 1,272 2,062 2,468 3,114
Fdk A -4 -4 -32 -88 -117 171 %. 30.1% 29.3% 16.3% 16.4% 16.8% 18.7%
% #H A 3.2% 2.8% 1.4% 1.3% 1.3% 1.3% AB R 113 98 2,173 2,675 2,976 2,978
FEER 32 -41 246 676 -901 -1,320 FRAR 347 328 3,502 4,766 5,473 6,121
% # A 26.1%  31.0% 10.4% 10.4% 10.4% 10.4% %.& /% 54.1% 51.9% 44.8% 37.9% 37.3% 36.7%
LALATANE (EBIT) -4 7 347 944 1,282 1,995 Lt 641 632 7,810 12,562 14,691 16,691
% #HEHA na n.a 14.7% 14.4% 14.7% 15.6% UL 0 7 781 2,076 2,302 1,541
w4 A 3 1 37 79 -104 -133 L 57 50 2,057 4,584 5,200 6,016
% #H B A -2.5% -0.8% 1.6% 1.2% 1.2% 1.0% RARH A 9 10 110 293 398 667
e BAAR K 0 0 20 0 0 0 A 66 67 2,947 6,953 7,899 8,224
NAMEE I E 0 0 -109 0 0 0 faclis 0 0 241 241 241 242
A E 4 3 11 45 56 86 FA R th 27 9 616 653 871 1,020
Yo B 5T ) 55.2%  31.1% 5.3% 4.9% 4.5% 4.4% Atk 93 76 3,804 7,848 9,012 9,486
F AN 3 2 206 910 1,234 1,948 SRR AR 548 556 4,006 4,714 5,679 7,204
F A FE 2.1% na 8.7% 13.9%  142%  153% FEBARE 0 0 0 0 0 0
ERZ I 4 13 0 0 0 0 ARBARLSH 641 632 7,810 12,562 14,691 16,691
AT 6 11 206 910 1,234 1,948
e 5.2% 8.3% 8.7% 13.9% 14.2% 15.3% PR DA
P34 -1 -1 -44 -195 265 -418 2015 2016 2017 2018E 2019E 2020E
P IEREF 12.2% 7.9% 21.6% 215%  215% 21.5% BRAE
. g o0 @ =13 70 1,530 R E 0.026 0.047 0.341 1.508 2.046 3.230
D AR 0 o o 0 0 0 BT 2.538 2573 8.454 9.948 11.984 15.204
TR 5 6 10 162 715 970 1,530 HRBENE SR 0.125 0.156 0.087 1.622 1.803 3.838
A AGT D RET e Q9,973 12.0% A 0.010 0.010 0.000 0.010 0.010 0.010
iR
ReREE ARFFFL) S-S 1.02% 1.81% 4.03% 15.16% 17.07%  21.24%
2015 2016 2017 2018E  2019F 2020E FEKEE 0.87% 1.59% 2.07% 5.69% 6.60% 9.17%
. g o0 @ =13 70 1530 FEON NSRS -0.59% -1.15% 5.37% 10.54% 12.25% 17.43%
VR AR AR S 0 0 0 0 0 0 HER
e o 2 5B 5B =0 R EL- ST VIS ¥ 2.24% 8.41% 1690.82% 177.20%  33.30%  46.39%
- 4 8 15 5 . - EBIT # k% 56.28% 90.49% -5030.27% 171.81%  35.85%  55.61%
SRR AT 2 n P 98 s < B K R -31.49% 79.73% 1506.36% 342.54%  3565%  57.84%
BEEHREBR o o m o o ARG BEEEEE -2.20% -1.43% 1135.46% 60.84% 16.95% 13.62%
RARF L 53 -13 -419 -1,419 -885 -880 XEFERS
wE 31 6 23 0 0 0 K B 4 R a 207.1 182.0 82.7 160.0 140.0 105.0
i ol 73 250 45 56 86 AR R 325.2 307.2 215.8 275.0 245.0 200.0
REEHRLAR 68 81 146 1,374 829 794 A 3K B 4 R S 43.2 45.0 149.6 225.0 193.0 145.0
AR R 0 0 T 0 0 0 5% 3 7 B 4 R 3 563.2 509.6 180.0 95.4 92.5 83.2
HeA R H -30 0 260 764 226 -760 A
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EREDNRLSR 33 2 974 659 95 922 EBIT A & 4R [ £ 4 1.2 6.4 9.4 120 124 15.0
REBRE 62 49 869 54 121 103 R E 14.52% 12.08% 48.71% 62.47% 61.34% 56.84%
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