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FATIE R 2017A 2018E 2019E 2020E
FsAN (FF L) 1589.42 2431.90 2768.50 3179.37

WK E 54.98% 53.01% 13.84% 14.84%
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PE 17 10 9 7
PB 2.96 2.37 1.93 1.59
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| thfefelidiA | 2017A 2018 | 2019E | 2020E]

EBITDA
PE

PB

PS
EV/EBITDA
R

1589.42
996.90
7.12
101.23
119.36
26.20
21.81
11.52
0.00
0.00
328.32
8.54
336.86
50.95
285.90
-0.13
286.04

423.27
487.42
379.78
476.25
4.46
0.91
375.34
112.12
35.67
2295.22
26.00
597.12
31.00
25.91
680.04
120.00
736.91
743.35
1614.71
0.47
1615.18
2295.22

382.27
16.70
2.96
3.01
7.80
0.50%

2431.90
1560.56
12.56
153.21
182.39
-20.92
0.00
5.00
0.07
0.00
549.18
8.94
558.12
86.51
471.61
-0.22
471.83

433.67
617.87
598.44
728.61
4.46
0.91
459.09
108.70
35.33
2987.09
0.00
908.97
31.00
31.98
971.95
169.40
687.51
1157.97
2014.88
0.25
2015.13
2987.09

568.26
10.12
2.37
1.96
7.64
1.20%

2768.50
1754.17
14.34
174.42
207.64
-24.83
0.00
5.00
0.11
0.00
647.87
9.10
656.98
101.83
555.14
-0.26
555.40

666.16
729.72
676.28
829.46
4.46
0.91
533.87
105.29
35.00
3581.14
0.00
1040.16
31.00
34.07
1105.23
169.40
687.51
1619.00
2475.91
0.00
2475.91
3581.14

672.02
8.60
1.93
1.73
6.11

1.98%

3179.37
2000.09
21.94
200.30
238.45
-29.43
0.00
5.00
0.08
0.00
753.11
9.04
762.15
118.13
644.02
-0.30
644.31

953.52
843.11
769.76
952.56
4.46
0.91
601.04
101.87
34.66
4261.89
0.00
1185.33
31.00
36.72
1253.04
169.40
687.51
2152.24
3009.15
-0.30
3008.85
4261.89
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7.41
1.59
1.50
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2017A
285.90
27.75
26.20
21.81
-672.99
251.62
-59.70
-174.86
-391.80
-566.65
26.00
0.00
678.08
-24.00
1.54
681.62
32.12

2018E

471.61
40.00
-20.92
0.00
-282.89
-5.79
202.02
-120.00
5.12
-114.88
-26.00
0.00
0.00
-57.21
6.46
-76.75
10.40

555.14
48.97
-24.83
0.00
-154.29
-8.08
416.92
-120.00
51
-114.89
0.00
0.00
0.00
-94.37
24.83
-69.54
232.49

644.02
56.57
-29.43
0.00
-183.76
-3.47
483.92
-120.00
5.08
-114.92
0.00
0.00
0.00
-111.08
29.43
-81.65
287.36
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54.98%
85.28%
95.64%
94.60%

37.28%
15.53%
17.99%
17.70%
12.46%
32.43%
24.05%

0.91
6.17
8.41
3.44
78.50%

29.63%
8.38%
2.79
2.19
8.39%

1.69
9.53
-0.35
0.14

53.01%
67.27%
64.96%
48.65%

35.83%
12.94%
19.39%
23.40%
15.79%
28.00%
23.37%

0.92
6.15
7.91
3.16

32.54%
3.19%
2.57
1.92
12.12%

2.79
11.89
1.19
0.34

13.84%
17.97%
17.71%
18.26%

36.64%
12.90%
20.05%
22.42%
15.50%
27.01%
24.27%

0.84
5.58
7.55
2.74

30.86%
2.80%
2.74
2.10
16.99%

3.28
14.62
2.46
0.56

14.84%
16.24%
16.01%
16.10%

37.09%
12.87%
20.26%
21.40%
15.11%
27.49%
24.54%

0.81
5.60
7.35
2.76

29.40%
2.47%
2.92
2.28
17.24%

3.80
17.76
2.86
0.66
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