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AT H ZF 09425 Bm, HFE e,

® L XARATE 2018 F=F iR
A FARAT 2018 F7] = F F I )a&4F)E 166 120, RFHEK 7.2%; F7=
Z % ROAE12.1%, R TH 1.8 48 4%,

® I Y ikAD SR AR
ZERFEERTRIEK 11.3%, Bk T 2K, A KRK, TE2LHH
FFWEE R TRE TARRANAL, BATHESYRED. NEEHIET R
A, ZEEHEA LT T 433 1050, L WHILK 258 1450, EALTAIE
224107, ZEFEHE SR 397 1, R Ak 198100, R Akakk
¥ 691U, ZERMS—RRALREEH 877T%, SRk —FF L4+ 0.12 4
EP

048 ERE
1R B BR TR FHENIT =5 E 48 £ 1.84%, Rk b Sbps, x4
FUABRKTKRILANE L, ZFEEF 482 1.88%, 4% =F /% L7 3bps,
HEERRE, $EESEEN T RE 5 TA LR TKREE FIHEE%
BT itk LA,

O FHEFHUNTHRERS
MEZEEFGEEAMAR L TR 215%, £+ =FE#ER LT 18.8%, T
Meik LA FR7K4E, 12 EABRIRKR., MPHRER, &R B RAR R TREIES
)R BE e S RIEB F e SN T IE250h.

® KR ERFAZE

ZERRRERKL-FERKTT 1.23%, WAKEE L% 278%, FRb=_F K
Xtg LA 18 Bk, BRRE T ZREE S T,

@ X F B

o) BARE ARG ST, RANVEFNE) HHITA.
® X edR

BT B A BT R AT R = R~ A RA A,
E A TR AT 54847

2016A 2017A 2018E 2019E 2020E

B LA (T F ) 47,456 50,353 52,838 57,269 62,160
(+/-%) 7.7% 6.1% 4.9% 8.4% 8.5%
A8 (7 7 L) 17,923 18,882 20,267 21,819 23,498
(+/-%) 6.2% 5.4% 7.3% 7.7% 7.7%
P RO 5 (7T) 0.83 0.85 0.92 0.99 1.07
B R M A % (ROA) 0.91% 0.85% 0.84% 0.84% 0.83%
I % (ROE) 13.8% 12.2% 11.0% 11.0% 11.0%
o 2 % (PE) 7.3 7.1 6.6 6.1 5.7
P/PPoP 3.8 35 3.4 3.1 2.9
i %% (PB) 1.0 0.8 0.8 0.7 0.6

FHRR: Wind, BEiEA LA AT RN i B ANOK BB RAE
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W& MRS EE

AN 39,376 41,890 45,870 50,263

P/IE 7.1 6.6 6.1 5.7 A 8

P/B 0.8 0.8 0.7 0.6 FLEAAN 90,209 101,856 110,773 121,307
P/PPoP 35 3.4 3.1 2.9 F) & &k 50,833 59,967 64,902 71,044
AL (A ) 5.5% 5.2% 4.8% 4.4% RS Tk 13,429 13,446 14,708 16,148
AN EEICND) 4.4% 4.7% 5.1% 5.5% )5 A BN 25,947 28,444 31,163 34,115
F 4 RN 10,579 10,550 11,001 11,499
HAu2 T AR 398 398 398 398
R ZION 50,353 52,838 57,269 62,160
BVPS 7.43 8.08 8.78 9.54 2 A 14,059 14,853 16,147 17,569
PPOPPS 1.72 1.80 1.94 2.11 RIS N -45 -45 -45 -45
DPS 0.27 0.29 0.31 0.33 AT A)E 36,294 37,985 41,122 44,591
AL B AR 22.820 24,494 26.369 28.398
HFHRIEK 10.2% 9.0% 9.0% 9.0% PR AFHL 3,938 4,227 4,550 4,901
S B 19.7% 19.0%  17.0%  15.0% SRR A A 149 149 149 149
B 85% 93% 99%  105% A1) 18,882 20,267 21,819 23,498

BAVEEHK 9.9% 6.3% 8.9% 8.9% &= i 4k
RO F 4.49%  454% 456%  4.57% A BAKF Lk 192,310 122,835 136,045 117,537
Al % 431% 450% 4.55% = 4.60% RATREEE 184,714 201,338 219,459 239,210
FEELE 413% 4.33% 4.37%  4.40% VA b Ak 21,368 13,648 15,116 13,060
FHARAE 1.59% 1.66% 1.66%  1.66% e 1,039,023 1,239,176 1,452,541 1,673,361
AR 4.07% 4.66% 4.77%  4.80% K& -38,078 -42,575 -47,107 -51,234
%8 £ (NIM) 1.80% 1.78% 1.81%  1.82% i =idy 844,660 849,152 819,101 834,533
##) £(SPREAD) 1.61% 1.56% 1.59%  1.60% A 11,599 13,501 14,609 15,208
AP E 22% 21% 20% 19% B IERB AT 8,448 8,448 8,448 8,448
AL (BFA B W) 27.9%  28.1%  282%  28.3% HAeF = 27,683 28,794 32,207 36,532
W& LR 1.41% 1.18% 1.09%  1.03% BA) P 2,282,075 2,426,150 2,642,262 2,877,700
A BPTAFHE 17% 17% 17% 17% R~ 2,329,805 2,476,893 2,697,525 2,937,888
Sk ds b AR 432,505 431,693 470,545 512,894

b\ A3 Pl 1.268.698 1.382.881 1.507.340  1.643.001
HALEPAIE K 4.9% 6.4% 9.5% 9.6% JLATE IR 53,548 56,861 61,978 67,556
FHRPAK 102%  -0.3% 4.3% 4.5% KATH A 398,340 414,864 452,202 492,900
FA ARG K 6.1% 4.9% 8.4% 8.5% A8 Rt 2,099,543 2,229,438 2,430,087 2,648,795
WEFTAIRE K 7.1% 4.7% 8.3% 8.4% & Rtk 2,153,091 2,286,299 2,492,066 2,716,352
A K 5.4% 7.3% 7.7% 7.7% FHFA 21,143 21,143 21,143 21,143
. E AN 2017A  2018E _ 2019E _ 2020E IR 43,885 43,885 43,885 43,885
ROAE 12.2%  11.0% 11.0% 11.0% — M 28,554 31,225 34,102 37,201
ROAA 0.8% 0.8% 0.8% 0.8% R 5B A 52,119 61,198 71,052 81,730
ROAA(I%-#T) 1.6% 1.6% 1.6% 1.6% Y HIE AR A 1,870 2,019 2,019 2,019
RORWA 1.1% 1.1% 1.1% 1.1% i A AR 176,714 190,594 205,460 221,536
= i = b 2k 42

EN:S kS 1.2% 1.2% 1.2% 1.2% FEIAE 70%

REBLEE 266%  277%  262%  248% ZAENEI, 1%

R A3k 3.5% 3.3% 3.1% 3.0% MNAGE 29%

% 2017A  2018E  2019E _ 2020E & Hy 2017A 2018E 2019E 2020E
FARIRFE 12% 13% 12% 12% gk E 47%

— BRI ARFAF 10% 10% 10% 10% k% A 28%

W 4 ALAF (12) 13.2 13.0 13.1 13.3 HWEEH 6%

R AR H = b & 76% 7% 77% 7% & EH 14%

s — AT F 8.9% 9.0% 9.0% 9.0% B2 5%

PR RIR: Wind, BEMZIERZ FH 7 P T
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