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K E 13.63% 20.57% 22.05% 15.50%
V3 & BN ) % AE (B 77 L) 137.37 161.35 170.77 238.08
KRR 21.14% 17.46% 5.84% 39.42%
ARk & EPS (L) 0.39 0.46 0.49 0.68
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254754 = 3071.57 | 3748.85 | 4329.92
1518.35 | 1858.91 @ 2350.53 @ 2691.48
31.62 34.40 41.99 48.50
595.70 678.51 832.24 952.58
258.11 284.12 322.40 346.39
-8.25 49.00 0.00 14.50
9.38 11.00 15.00 18.00
14.83 19.00 15.00 20.00
0.24 0.24 0.24 0.24
0.00 7.00 0.00 0.00
157.69 181.86 201.92 278.71
3.52 8.00 -5.63 -5.02
161.22 189.86 196.29 273.69
26.94 28.48 25.52 35.58
134.27 161.38 170.78 238.11
-3.09 0.03 0.01 0.03
137.37 161.35 170.77 238.08
2016A 2017 A 2018E 2019E
408.26 411.68 507.15 705.33
577.43 695.25 854.78 984.16
591.91 728.53 924.33  1060.11
130.90 156.86 191.44 221.12
497.78 497.78 497.78 497.78
2.80 2.80 2.80 2.80
734.79 654.15 573.51 492.87
325.72 293.85 261.98 230.11
192.84 189.93 187.01 184.10
3462.44 @ 3630.83 | 4000.78 | 4378.38
100.00 0.00 0.00 0.00
613.01 663.73 855.04 989.07
0.00 0.00 0.00 0.00
603.82 359.27 367.13 372.58
1316.83 | 1022.99 @ 1222.17 @ 1361.66
350.32 350.32 350.32 350.32
1245.43 | 1546.27 @ 1546.27 @ 1546.27
510.39 671.74 842.51 = 1080.59
2106.14 = 2568.33 = 2739.10  2977.18
39.47 39.50 39.51 39.54
214561 @ 2607.83 @ 2778.61 @ 3016.72
3462.44 = 3630.83 = 4000.78 @ 4378.38
229.13 346.28 317.35 408.63
21.75 18.52 17.50 12.55
1.39 1.15 1.08 0.99
1.17 0.97 0.80 0.69
12.04 6.94 7.28 5.17
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134.27
79.69
-8.25
9.38
401.65
-302.19
314.55
-135.88
-280.03
-415.91
-206.00
0.00
301.33
0.00
247.69
343.01
252.83

2016A

13.63%
20.53%
18.15%
11.38%

40.40%
33.19%
5.27%
6.26%
3.88%
6.95%
8.99%

0.82
4.50
5.56
2.74
99.88%

38.03%
7.59%
1.73
1.13

0.39
6.12
0.90

161.38
115.42
49.00
11.00
-224.13
-31.14
81.53
0.00
20.04
20.04
-100.00
0.00
300.84
0.00
-299.00
-98.16
3.42

2017 A

20.57%
15.32%
20.19%
51.13%

39.48%
32.94%
5.25%
6.19%
4.44%
11.15%
11.27%

0.87
5.71
5.80
2.76

28.18%
0.00%
2.87
1.82

0.46
7.44
0.00

170.78
115.42
0.00
15.00
-190.85
-30.13
80.23
0.00
15.24
15.24
0.00
0.00
0.00
0.00
0.00
0.00
95.46

2018E

22.05%
11.03%

5.82%
-8.36%

37.30%
30.80%
4.56%
6.15%
4.27%
9.17%
8.47%

0.98
8.20
5.82
2.80

30.55%
0.00%
2.78
1.74

0.49
7.93
0.00

238.11
115.42
14.50
18.00
-155.44
-38.14
192.45
0.00
20.24
20.24
0.00
0.00
0.00
0.00
-14.50
-14.50
198.19

2019E

15.50%
38.03%
39.43%
28.76%

37.84%
30.33%
5.50%
7.89%
5.44%
12.51%
9.44%

1.03
11.49
5.67
2.68

31.10%
0.00%
2.88
1.85

0.68
8.61
0.00
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HE RFTA I # 13810908467  wangfq@tpyzq. com
LA E R B EIHW 13910596682 wang j | @tpyzq. com
L4l E 23 18910735258 | i yw@tpyzq. com
LA E R B 18519233712 chengxy@tpyzq. com
P 2 A2 13581759033 mengchao@tpyzq. com
fe b4l & Foik 15715268999 yuanj in@tpyzq. com
LAu4KE At & Bie 18515222902 fuyx@tpyzq. com
FHRMEEE % A 3R 13564966111 chenhm@tpyzq. com
L FAEE i) 13916720672 hongxuan@tpyzq. com
A K= 18605881577  zhangmy@tpyzq. com
i FAAE E:SPE SPE 2 18616341722 | iyangyang@tpyzq. com
AL A& A W& 17717461796 yanghp@tpyzq. com
A AN ReF 15999569845 | iang jp@tpyzq. com
LR E KB 13764661684 songyue@tpyzq. com
1A AAE FNF 15221694319 huangxf@tpyzq. com
o ER LR K9G F 13923766888 zhanggp@tpyzq. com
FaMEa LR L0 13925264660  yangf@tpyzq. com
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