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PEEREAF=ZFHR, ZFEET LKA 251583 124, F¥ 2.42%; E#&
%#)i 81.61 1274, F¥ 5.39%; EPS0.19 &, F)¥# 5.56%,

E&: 323 ESE XY

B BRHEE, AT, BeRFHE: N AW =5 E Tl s 8405.101z 1,
yoy 9.03%; a#k4A) 8 272.99 12 7%, yoy5.89%; EPS0.65 7z, yoy6.56%; £
EBRIGRIFLT . Q3 LA % 1047%, Rt 273pct; &REEH A%
Rl 9+ 1.03pct, W 4-3% R A8 4 1.29pct, 44 &5t 0.33pct. 24 7 i 4%
B, R 80%4E &6 KT, e EXEH T,

B ITHEAXSETRBHRETHE, RSMXEEFRE: & 9 AMHTELR
190412 7T, R 292%, ¥§FILTHE; SAHFL@R 25137 F, R
¥ 767%; s T&AR 1,106 7 F, F13% 14.37%, /3] T48 % &R 25 H
P mE, TRLERNIUANETERR, TRLEEE THELZETK
BARTHEGEIERMA. 9 AHaa =485 25710, F¥ 45.20%, #F
¥ LAk G 252 77 T, 3% 50%. Mo b S-HIEAS T G AT AN 8] M T Ak
Sob theg g e, RNE 2A) FARKFRAGEIEZRAE,

B AFLE R RER, #4 Q4 R LATESATE 9 AT R IR
LT, FERDABR. RIAIHKETS, PREEREKZH, A
BRI T KRB E. A3 TAZ Ak S48 £ 278 3% T B2 245
B TFAT R T3 R T, o b S LAl Fy o 3 F) A3 KR I 2 A8
T A, Wi Q4 A EFEANMEM EH, NAEHITLE KR —F ZH,
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m &AL, BB TATRAF, TR AL, Wit 2018-2020 £, 24
Bl o) # 11,747.64.12,683.86. 13,494.05 12 7. ; 3 5 44 2 1 7 353.60.
380.21. 410541z 70; EPS % 0.84. 0.91. 0.98 &, 4#ri 5] BAHF .

BAB/Z

H£#£8: 12938 2016 2017  2018E  2019E  2020E
HEMN(ART BF) 959,765 1,054,107 1,174,764 1,268,386 1,349,405
5 (%) 9 10 11 8 6
HAE (ART ) 29870 32942 35360 38021 41,054
A B K S (AR 0.711 0.785 0.842 0.906 0.978
5 (%) 185 10.3 7.3 75 8.0
T K S (AR ) 0.880 0.980 1.090
JR ST e A RO SR (AR T 0.887 0.973 1.079
75245 /& (%) (5.1) (6.9) (9.4)
&\ P T B E(1E) 74 6.7 6.2 5.8 54
WA FE N A (12) 2.2 (21.0) 2.7 2.4 2.3
HFRIAEARF (AKRT) 244 (0.25) 1.97 2.16 2.27
b B AL B BT R E (1) 2.8 24 3.0 2.7 2.5
R B (AR ) 0.15 0.15 0.17 0.18 0.20
B8 &%) 2.9 29 3.2 34 38
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Ak 1.2018Q3 k42 %

(AKF, BF) 2017Q3 2018Q3 ) 38 K (%)
B AN 245,644.74 251,583.34 242
& b BB e 2,114.32 3,368.90 59.34
HE N 243,530.41 248,214 .44 1.92
kB A 226,634.70 225,233.07 (0.62)
e R A 626.91 862.52 37.58
%38 3% 4,052.91 5,527.24 36.38
W 4 9% 981.37 4,256.10 333.69
F 7 RALS (136.08) (348.33) 155.97
& b A 11,807.23 12,877.40 9.06
ER TN ON 305.49 182.49 (40.26)
Bk sk ¥ 118.35 101.11 (14.57)
IRERSY 11,994.37 12,958.78 8.04
B 1344, 2,774.86 2,676.33 (3.55)
PE 3% ¥ K1 1,475.06 2,120.65 43.77
)2 B B B A A 7,744.45 8,161.79 5.39
Jolh k2% MR B 64 4 A i 7,664.86 8,070.84 5.30
N L EACH) 0.18 0.19 5.56
Fo JE G F K3 (L) 0.18 0.19 556
£.5) %(%) 7.74 1047 ¥hn 213 ANE 55
%) 5(%) 375 4.09 ¥ hm 0.33 NE 55
A 5 R F(%) 0.26 0.34 ¥ A0 0.09 4N T 5%
& 22 9 B %(%) 1.65 2.20 ¥ A0 0.55 N E 5%
W 55 7 5(%) 0.40 1.69 ¥ A 1.29 NE 55
AR TR, PRIER
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RBEEARTF 57)

#%H: 24318 2016 2017 2018E 2019E 2020E
P T IN 950,765 1,054,10 1,174,7 1,268,38 1,349,40
HE A 862,788 943539 1,043,8 1,125,05 1,193,31
ZE %A 39,202 38,065 40,204 43759 46554
BB E AT D 55718 64,361 73,957 80,906 88,259
38 B 6,793 7729 3858 4141 4227
BEAE (AFATAE) 48925 56,632 70,098 76,765 84,033
) BN ) (8,114) (9,940) (15,983) (18,420) (20,807)
A I3 %) 7838 4651 4229 4229 4229
H A 40811 46,692 54,116 58344 63,225
P 134, 10,941 13751 18756 20,323 22,171
D H A 11,302 13707 20,907 22,948 25458
A 20870 32,942 35360 38,021 41,054
B %A 22,032 28,200 31,131 33793 36826
AR (ARP) 0711 0785 0842 0906 0978
Mo ARk E (ARF) 0525 0674 0741 0805 0.877
R & (AR ) 0154 0.154 0170 0.80 0.200
K (%) 9 10 1 8 6
AT A 938 K (%) (13) 6 24 10 9
A 18 AT 58 38 K (%) (11) % 15 9 9
AR 5K (%) 19 10 7 8 8
W FE B3 5 K (%) (12) 28 10 9 9

REeRZER(ART B7)

F##28: 12318 2016 2017 2018E 2019E 2020E
HLAT 40,811 46,692 54,116 58,344 63,225
I8 5 pe4E 6,793 7,729 30858 4,141 4,227
A8 R R 8,114 9,940 15983 18,420 20,807
BEFAEH (16,335) (12,422) (1,515) (382) 4,416
e 53,156 46,534 28,072 35700 43,317
A ZERNER (18,162) (166,775) (29,176 (36,357 (43,385
BEEHFENGALR 107,048 (43,457) 74,367 80,630 83,776
Wy 3% B K E A 10,866 16,406 81 24 7
FF IR Y3 (4,301) 18,869 (3,529) (3,529) (3,529)
AT AL 1,833 68,253 4983 6,545 8,158
BEFHEANALA  (4732) 32978 8,431 10,050 11,680
YA (3,028) 16,908 0 0 0
¥ 4k % 25252 37,149 50,000 50,000 50,000
Y AR B 6,450 6450 7,137 7,557 8397
Fiem R AR (15,208) (13,052) (18,430 (24,442 (28,379
BEESFAGAELR 565 34,555 24,433 18,000 13,224
AL 104,786 (57,217) 107,15 108,65 108,67
A 4 216,410 320,860 273,25 380,40 489,05
A 8B IAIR 102,316 (10,479) 82,799 90,680 95,456
A A B IAIR 112,359 13,618 114,369 116,238 117,077
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F42H: 127318 2016 2017 2018E 2019E 2020E
F4[5: 127318 2016 2017 2018E 2019E 2020E Z g/
REBNEENW 320,860 273,253 380,403 489,059 597,732 &4 8 AT A) 14 & (%) 58 6.1 63 64 65
JCk 2 197,122 210,362 225,800 237,466 247,353 &% 77 A i 2 (%) 5.1 54 60 6.1 6.2
) ¥ 494,269 535,887 572,784 600,630 624,204  #477 F1 i 2 (%) 43 44 46 46 AT
NN Rk 71,670 97,695 120,649 120,649 120,649 4 A % (%) 43 44 48 48 49
R 1,109,9 1,140,1 1,299,6 1,447,8 1,589,9 A zhbt
B &% 30,026 34,395 36,389 34,282 30,933 A#h k(1) 1.4 13 14 15 16
R F = 12,122 11,223 10,849 10475 10,101 4| &% £ % (1) 6.9 65 46 44 42
bR 239,859 365,214 359,818 358,182 357,687 %A% i fi 4 %(%) 44 236 61 (76) (182
¥ %= 45 282,008 410,833 407,055 402,939 398,720 % 3 Lk £ (4%) 0.8 07 08 09 10
by Wi 1,391,9 1,550,9 1,706,6 1,850,7 1,988,6 f&{&
J AT 2K 421,593 449,302 497,388 536,329 569,057 ¥ Z& & (4%) 74 67 62 58 54
B4 32,319 31,032 31,032 31,032 31,032 Agew ik %7 & % (12) 10.0 78 741 65 60
H AR 345,706 406,079 411,843 412,797 409,113 77 4 & (4%) 1.1 10 09 08 07
A K4 E 799,618 886,413 940,262 980,157 1,009,2 ##4/I 4% (1%) 22 (2100 27 24 23
PR 143,667 185,853 235,853 285,853 335,853 4k #iA/ B AT 18 AT A
H k2 5k 157,670 136,989 137,681 138,426 139,180 i3 (1) 2.8 24 30 27 25
A 30,000 30,000 41,985 41985 41,985 Rt&
4% 260,999 311,729 350,911 404,323 462,438 71% 8 2+ & 4 188.0 1856 1780 1728 168.8
B AR A 290,999 341,729 392,896 446,308 504,423 5 bk 2k Bl K K 750 728 702 683 669
VR FRAE 100,508 126,974 147,880 170,828 196,286 i 41k 2% 8 4 X 4 1784 1738 1739 1740 1741
B AR RS 1,391,9 1,550,9 1,706,6 1,850,7 1,988,6 W=ix%
IR IR (AR 489 547 584 656 734 & IATE(%) 216 196 202 199 205
AT K (ART) 3260 36.38 4010 4354 46.83 &% ki & (%) 14.1 137 143 137 132
BRAEREIEAL)NAKRD) 030 192 058 (0.80) (218) K= HE (%) 3.0 3.0 3.3 3.3 3.3
FARIE: 2N KRR T 4R AE KT TiE A F A A F(%) 5.7 57 57 55 54
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