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AN 6158.8 7929. 8 7915.1 8589. 0 9666.2 ARkt
B Bk AR A 2,404.3 3,381.2 3,208.8 3,353.8 3,768.6 AR E 445.3%  28.8%  —0.2% 8.5%  12.5%
ERI TN 53.6 63.8 64. 4 71.2 78.9  BAANEIEKE 266.4%  32.3%  21.6%  10.0%  15.8%
4 755.3 743.5 949. 8 858.9 921.2  FAEEKE 304.3%  29.0%  18.3%  11.3%  15.1%
518 % R 1,835.6 2,072.9 2,034.2 2,207. 4 2,484.2  EBITDA 3§ % 267.6%  38.4%  14.5% 5.7%  12.5%
W 4% 1.2 190. 1 62.2 58.7 39.1  EBIT (% 222.9%  42.6%  16.4% 9.5%  14.4%
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B T AFAL 222.8 188.9 228. 6 250. 8 289.2  AAAF 18.9%  19.0%  22.5%  23.1%  23.6%
%41 1166. 3 1504. 7 1780. 5 1981. 3 2279.9  EBITDA/%& dbiddA 22.5%  24.2%  27.8%  27.1%  27.1%
*EAkE 2016A 20174 2018E 20198 2020E EBIT/ & Akl n 19.5%  21.6%  25.2%  25.4%  25.9%
i e 2,097.1 3,236. 4 4,212.5 4,309.1 7,320.6  EERE
R G AR = - - - - - BRFRS AR 16 23 19 13 7
JL R 2,020.3 1,751.2 1,935.6 2,065.0 2,469.0  ABHELFRAHERME 177 202 153 165 162
LI ZYE - 67.1 17.3 20.2 35.2  RBHFREEREK 401 487 461 466 506
FuAHrk AR 483.3 851. 6 1,048.9 937.5 1,294.6  RdKREK R 45 R 4L 82 86 84 84 84
B 496. 0 1,575.6 801.1 1,253.7 1,055.3 BT REERE 25 47 54 43 43
AR 6,111.7 2,764.5 2,009. 4 3,610.5 2,794.8  BRFREERK 565 746 729 698 711
T E SRR 1,829.7 1,755. 4 1,195.0 1,593.4 1,514.6  #HFEHARLE R 230 279 243 244 228
A 23R - - - - - ZfeamE
K BB H 868. 3 1,482.1 1,482.1 1,482.1 1,482.1  ROE 16.2%  18.9%  19.8%  17.8%  17.5%
FEFM B - - - - - ROA 7. 0% 8.8%  11.4%  10.9%  11.0%
g 525.9 478.6 363.5 248.5 133.4  ROIC 86.4%  23.5%  31.8%  37.8%  34.0%
EEIE 0.6 12.1 12.1 12.1 121 %Az
PR Ui 132.5 114. 4 24.9 - - HEHRmE 12. 3% 9.4%  12.0%  10.0% 9. 5%
AR T 1,732.2 2,496.1 2,383. 4 2,296.17 2,249.7  HmHFME 29.8%  26.1%  25.7%  25.7%  25.7%
KEER 16, 297. 5 16,584.9  15,485.8  17,828.7  20,361.2 WM&HHAE 0. 0% 2. 4% 0. 8% 0. 7% 0. 4%
itk 4 440.7 617.9 - - - ZR/ERdN 42.1%  37.9%  38.5%  36.4%  35.6Y%
JLAT IR 1,141.1 839.3 1,468.5 943.5 1,671.4 42458k H
JLAT 295 - - - - - RERGEER 48.1%  47.0%  36.6%  33.2%  32.3%
H AR iR 2,641.1 3,758.2 2,164.5 3,068. 5 2,904.1  fifiARik 92.8%  88.7%  ST.7%  49.6%  47.8%
KAt 2,032.6 500. 0 - - - AHE 2.65 1.96 2.76 3. 04 3.27
A AEARS) Gk 1,589.2 2,082.8 2,031. 4 1,901.1 2,005.1 sk 2.54 1. 66 2.54 2.73 3.04
&R 7,844, 7 7,798.2 5,664, 5 5,913.2 6,580.6  F|EARFEAZHL 979.16  9.02  32.07 37.24  63.95
T HEFAE 1,238.4 822.6 809. 0 765.8 721.0  LrdgAR
B 1,386.4 1,386.4 1,314.8 1,314.8 1,314.8  DPS(®) 0. 09 0.18 0.14 0.18 0.22
G Ak E 5,880.5 6,663.6 7,697.6 9,835.0 11,744.8  frirpek 10.6%  15.7%  10.5%  12.2%  12.8%
BERS 8,452.7 8,786.7 9,821.3  11,915.6  13,780.6 JRGMKHF 0. 4% 0. 7% 0. 6% 0. 8% 0. 9%
WAERER 2016A 2017A 2018E 20198 2020E W G i A48 AF 2016A  2017A 2018 2019E  2020B
A8 1,133.1 1,459.9 1,780.5 1,981.3 2,279.9  EPS (L) 0. 89 1.14 1.35 1.51 1.73
A 18 Fe e 206. 6 280.2 204.5 140.0 115.1  BVPS () 5.49 6.06 6.85 8. 48 9.93
= A A 100. 2 137.2 - - - PEX 27.0 20.9 17.7 15.9 13.8
MRMEE TR - - - - - PB(Y) 4.4 3.9 3.5 2.8 2.4
W45 A 84.1 291.6 62.2 58.7 39.1  P/FCF -10.6 13.7 30.0  106.5 9.5
EeS & -192. 4 -183.2 -400. 0 -150.0 -150.0  P/S 5.1 4.0 4.0 3.7 3.3
VIR ARI A -33.2 -44.8 -14.3 -43.9 -45.8  EV/EBITDA 23.5 16.0 12.5 11.5 9.2
TERFEGE -2, 304.2 2,367.3 349.1 -1,443.5 737.2  CAGR (%) 19.6%  15.2%  80.7%  19.6%  15.2%
BEEHFENLRE 1,154.9 804. 4 1,982.0 542.5 2,975.5  PEG 1.4 1.4 0.2 0.8 0.9
BREHFENERE -8, 610. 6 1,714.9 960. 3 -248.3 228.8  ROIC/WACC 8.2 2.2 3.0 3.6 3.2
BEFEHEARERE 8,162.0  -1,451.0  -1,966.3 -197.6 -192.9  REP 0.6 2.5 1.8 1.2 1.3
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