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Z12A318 (YEFL) 2017A
ERISEEN 23,293.62
FHRE 49.14%
V2 B F BN 8] 69 % A 1,008.21
FHRE 70.66%
HRlkE (L) 0.67

PER (X) 12.81

2018E

31,355.47
34.61%
1,197.06
18.73%
0.80
10.79

2019E

38,792.27
23.72%
1,421.34
18.74%
0.94
9.08

2020E

48,067.67
23.91%
1,767.74
24.37%
1.17
7.30
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AR 2017A  2018E  2019E  2020E B2 2017A  2018E  2019E  2020E
il 2,019 2,717 3,103 3,845 LT &N 23,294 31,355 38,792 48,068
B 3,980 3,620 5,772 5,817 RPN 18,998 25389 31,377 38,715
)oR 3 13,879 17,540 21,330 26,834 B b A R e 88 110 128 144
g i) 1,202 908 1,596 1,496 Zl R 1,505 2,038 2,521 3,124
RN 21,079 24,786 31,802 37,992 &8 % A 857 1,254 1,746 2,403
K AR AR AL 7 7 7 7 W49 235 454 530 664
= 1,398 1,574 1,711 1,834 # 7 RAER K (134) 41 17 (64)
EEIAR 402 402 402 402 BN E 5 6 6 7
XA e 122 115 108 101 NAMET FHIRE 0 0 0 0
H ik 3,975 3,892 3,894 3,903 2 A3 1,810 2,075 2,479 3,088
AR T~ A 5,904 5,989 6,122 6,248 Bk SR F AR 0 0 0 0
¥ = &4 26,983 30,775 37,924 44,240 #1186 1,810 2,076 2,479 3,088
#3413 3,655 4,913 5,556 7,945 PR 1A% 442 479 584 731
AT K 2R B A 6,483 8,137 9,932 12,363 4 F1 1,368 1,596 1,895 2,357
b 644 349 512 520 VAR FAR S 360 399 474 589
R R A 15,618 17,077 22,844 26,966 ;&&&aﬂi*éﬂ 1,008 1,197 1,421 1,768
e s
Eiﬂﬁﬁﬁ"ﬂﬁ 1667 2517 2135 2135 PP SE e
ik 23 8 10 14 AR 2017A  2018E  2019E  2020E
AR A AR AT 1,691 2,525 2,145 2,149 BN K & 49.14% 34.61% 23.72% 23.91%
R AR 17,309 19,602 24,989 29,115 EBITDA 3 &k % 108.0% 26.33% 19.30% 24.47%
YRR R G 1,868 2,267 2,741 3,330 EBIT 3 k % 109.8% 27.49% 18.98%  24.69%
M FRAR 8 ATt 9,674 11,173 12,935 15125 A K 70.66% 18.73% 18.74% 24.37%
g fﬁ’ﬁ’&#"b‘ﬁ 26,983 30,775 37,924 44,240
ALRETLR ({2 AHFL) ERIES
AR 2017A 2018E  2019E  2020E EBITDA/ Elg N 9.15%  858%  8.28%  8.32%
A 1,368 1,197 1,421 1,768 EBIT/ ¥k N 852%  8.07%  7.76%  7.81%
718 A i 44 159 163 202 245 R IREES 433%  382%  3.66%  3.68%
BIERALH (4,001) (2,675) (1,516) (3,735)
Z2EEHALR (2,422)  (468) 1,105 (476) xR E 64.15% 63.69% 65.89% 65.81%
R E 1.35 1.45 1.39 1.41
TAZE 47) (331) (333) (362) R LE 1.09 1.24 1.14 1.19
FFME 5 6 6 7
BEEHALR (773) (268) (337) (367) EXEZ=RE (ROA) 507% 519%  500%  5.33%
AR EIAEE (ROE)  12.92% 13.44% 13.94%  14.99%
JEABR 850 0 0 0
h AR T A 667 0 (382) 0 EV/7% kN 1.4 1.1 0.6 0.5
M E (102) (121) (144) (179) EV/EBITDA 11.8 73 6.3 5.6
BREHALR 2,956 1,435 (382) 1,585 PE 12.8 10.8 9.1 7.3
HIWER (238) 699 386 742 PB 1.7 1.4 1.3 11
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