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T3 5% U Aiki 18 20 39 22
FRAL: F TG 2015A 2016A 2017A 2018E 2019E 2020E
ED N 588.57 875.18  1240.20 1544.05 1922.34 2393.31
55 (Vo) 80.26% 48.70%  41.71% 24.50%  24.50% = 24.50%
UE VRS AN DI P R E e SR 50.86 78.27 90.49 125.04 158.58 201.90
55 (Vo) 304.94% 53.90%  15.61% 38.17%  26.83%  27.31%
B (EPS) 0.246 0.378 0.437 0.604 0.766 0.975
R IEF](DPS) 0.000 0.000 0.000 0.000 0.000 0.000
G I 25 B A T 0.486 0.757 0.951 0.036 2.456 0.457
e ST IR 33.77% 30.98%  27.97% 29.00%  29.00%  29.00%
A4 5 1 R 3 9.49% 9.68% 7.79% 8.65% 8.81% 9.01%
T PRI R 3R (ROE) 7.71% 10.61% 10.81% 13.00% 14.15%  15.27%
PEN A 5] H F (ROIC) 16.91% 10.90% 13.77% 14.35% 13.92% 20.62%
&R (P/E) 57.09 37.10 32.09 23.22 18.31 14.38
T ¥ 22 (P/B) 4.40 3.94 3.47 3.02 2.59 2.20
B3 Gy 2L/ i) 0.000 0.000 0.000 0.000 0.000 0.000
% 3= T
FilE & 2015A 2016A 2017A 2018E 2019E 2020E
BN 588.57 875.18 1240.20 1544.05 1922.34 2393.31
VR B AR 389.82 604.09 893.26 1096.27 1364.86 1699.25
EOIV R G A2 B 2.79 5.08 8.25 10.27 12.78 15.91
B2 87.16 123.78 155.61 193.73 241.20 300.29
BB 44.23 52.55 49.22 61.28 76.29 94.98
4 5% 2k FH 2.49 0.45 -0.40 4.49 1.44 -4.57
B IRAR R O 4.58 0.06 9.37 0.00 0.00 0.00
T BB AR 0.00 0.00 0.00 0.00 0.00 0.00
A FCAE AL B 45 3 0.00 0.00 0.00 0.00 0.00 0.00
HAothz HWiai 0.00 0.00 0.00 0.00 0.00 0.00
E N FE 57.51 89.15 124.89 178.01 225.77 287.44
n: HoAthdE£e & ik 6.98 11.39 -15.51 0.00 0.00 0.00
Fl i 2 B0 64.49 100.54 109.37 178.01 225.77 287.44
VR FTAF AL 8.62 15.79 12.75 44.50 56.44 71.86
R 55.87 84.75 96.62 133.51 169.33 215.58
Vi /b BB AR A AR 5.01 6.47 6.13 8.47 10.74 13.68
V38 £ A B B AR A RE 50.86 78.27 90.49 125.04 158.58 201.90
BrefamE 2015A 2016A 2017A 2018E 2019E 2020E
e B 25.76 -38.50 3.23 15.44 227.15 178.66
INAE IR S e 107.15 65.84 63.99 162.36 119.45 231.41
1 B¢ 131.72 121.92 129.60 261.63 225.45 380.96
HAth i sh Bt r= 0.00 0.00 87.54 87.54 87.54 87.54
A A BT 0.00 0.00 0.00 0.00 0.00 0.00
P PE B Hh = 0.00 0.00 0.00 0.00 0.00 0.00
] 5z B 7 FOAE 2t T2 612.57 776.01 924.22 934.83 944.13 949.01
TR Bt = A RS H 43.34 42.40 41.42 38.32 35.22 32.12
HABAEwB) B 3.14 32.93 8.78 8.78 6.74 6.74
&HEreEgit 923.68 1000.59 1258.79 1508.90 1645.67 1866.43
FE A K 30.00 0.00 20.00 156.93 0.00 0.00
JNEASS I TR R T 150.95 189.75 287.49 267.18 391.54 396.72
KA K 0.00 0.00 0.00 0.00 0.00 0.00
HoAth 53 51.31 27.49 17.22 17.22 17.22 17.22
R AT 232.26 217.24 324.71 441.32 408.76 413.94
i 103.56 103.56 103.56 103.56 103.56 103.56
TARANFR 607.04 606.78 607.05 607.05 607.05 607.05
B AP AR -50.94 27.33 126.46 251.49 410.08 611.98
BB A B AR AR 659.66 737.67 837.06 962.10 1120.68 1322.58
2D AR B 31.77 45.68 97.01 105.48 116.23 129.91
BRI E 691.42 783.35 934.07 1067.58 1236.91 1452.49
B Ao R R R A B A 1 923.68 1000.59  1258.79 1508.90  1645.67  1866.43
MEemER 2015A 2016A 2017A 2018E 2019E 2020E
ZE RIS T A 100.74 156.74 197.00 7.38 508.72 94.63
R % T I < 1 T e -13.41 -161.30  -204.72 -127.61  -138.65 -147.69
ARG Rk L -6.20 -49.84 57.35 132.44  -158.36 4.57
I & Vi B 15 81.13 -54.40 49.63 12.21 211.71 -48.49
TR B Wind, FAGEHR B RRATR AT
PAES ERARET £ IEHMRRE BHRUVIIEEXZ ENRBHERAS
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