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F RN (BF L) 71,160.18 90,463.96  109,280.46  120,044.59  132,373.17
HEE (%) 23.78% 27.13% 20.80% 9.85% 10.27%
EBITDA (A L) -4,379.54 9,243.18 12,605.56 16,004.38 19,243.02
A0 (BH A -9,906.00 2,661.94 1,152.71 2,937.06 4,512.83
BRE (% -3,595.52% 126.87% -56.70% 154.80% 53.65%
EPS (/&) -0.97 0.26 0.11 0.29 0.44
WA E (PIE) -3.88 14.43 33.32 13.08 8.51
T4 % (PIB) 2.10 1.86 1.76 1.55 1.31
EV/EBITDA -17.69 9.94 6.88 4.78 3.59
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L YoRy- 2017A 2018E 2019E 2020E ¥R H A 2017A 2018E 2019E 2020E
il oy 22,507.88  17,717.49 30,270.16 41,015.11 EXI T PN 90,463.96 109,280.46  120,044.59  132,373.17
R IK R+ F 7,779.53  12,144.24 9,742.02 14,391.96 ERB, W 82,604.64 101,292.06 108,508.30 116,501.62
AT 2 1,684.10 3,422.21 2,047.89 3,825.17 7ok A2 A T 165.60 109.28 216.08 251.51
B 2,330.22 2,741.53 2,691.54 3,141.76 kA 53.09 76.50 96.04 119.14
A 1,405.23 1,405.23 1,405.23 1,405.23 %38 % 5,179.22 5,802.79 6,314.35 7,452.61
# %k 4 35706.96  37,430.70 46,156.84 63,779.22 4% 1,729.94 2,721.56 1,961.30 1,699.21
KRR AL 25,862.04  27,916.22 30,277.22 33,041.22 T BALBK 12.77 0.00 0.00 0.00
B 7%~ 49,114.45  50,039.29 42,684.56 35,329.84 N RANALE B 0.00 0.00 0.00 0.00
AETAL 8,279.57 0.00 0.00 0.00 B AN 1,701.96 2,054.18 2,361.00 2,764.00
P Ri7% e 4,541.44 3,881.42 3,220.23 2,559.04 o 0.00 0.00 0.00 0.00
R AR R F 4,791.54 4,756.87 4,723.37 4,692.72 B & A1 2,420.66 1,332.45 5,309.52 9,113.08
JE k3 F & 92,580.04  86,593.80 80,905.38 75,622.81 EX RS 2,963.16 884.61 684.14 384.16
2 EH 128,296.0  124,024.50 127,062.22 139,402.03 #38 & 3R 5,383.82 2,217.06 5,993.66 9,497.24
52 A1 3 10,939.80 0.00 0.00 0.00 P FHL 774.69 221.15 908.17 1,683.31
FAT Ik 2%+ % 16,433.61  20,457.61 19,061.81 23,368.83 & F)38 4,609.13 1,995.91 5,085.50 7,813.93
A 12,821.64  13,470.03 12,818.06 13,036.92 VMO AR 1,947.19 843.20 2,148.44 3,301.11
#oBh R k4 40,195.05  33,927.64 31,879.87 36,405.75 2 BT &8 2,661.94 1,152.71 2,937.06 4,512.83
K% 8 Atk 43,423.00  43,423.00 43,423.00 43,423.00
KHA AT 2K 489.77 489.77 489.77 489.77 ITE2MHr
H A 477.61 477.61 477.61 477.61 2017A 2018E 2019E 2020E
kA 3 R4k 44,390.38  44,390.38 44,390.38 44,390.38 mE S
7 & Aat 84,585.43  78,318.01 76,270.25 80,796.12 XX N 27.13% 20.80% 9.85% 10.27%
VMM ARG 23,041.29 23,884.49 26,032.93 29,334.04 EBIT 197.22% -34.04% 74.60% 40.75%
M A 10,216.27  10,216.27 10,216.27 10,216.27 EBITDA 311.05% 36.38% 26.96% 20.24%
AN 27,718.64  27,718.64 27,718.64 27,718.64 12 & F &N 5 -126.87% -56.70% 154.80% 53.65%
R & -17,265.62  -16,112.92 -13,175.86 -8,663.03 HARS
B A R # 4 4371058  45,706.49 50,791.98 58,605.91 EXIES 8.69% 7.31% 9.61% 11.99%
A BT AR 128,296.0 124,02450  127,062.23 139,402.04 PRI 5.09% 1.83% 4.24% 5.90%
ROE 12.88% 5.28% 11.86% 15.42%
WL RE ROIC 9.05% 4.17% 8.62% 14.02%
B BFA 2017A 2018E 2019E 2020E 1o 8-
A9 1,000.66 -721.73 2,211.39 4,761.81 il 65.93% 63.15% 60.03% 57.96%
Fr B F A 2,336.24 8,049.42 8,049.42 8,046.57 AL E 0.89 1.10 1.45 1.75
%3 A 3,100.14 2,339.08 1,961.30 1,699.21 RALE 0.80 0.98 1.32 1.63
B -771.97 -411.30 49.98 -450.21 Fimfe
e 1,944.11  -1,430.43 1,728.77 -1,901.34 Ol K 2 A 4% 13.93 12.39 15.00 12.55
*e -310.30 0.00 0.00 0.00 B R R 35.45 36.95 40.31 37.08
»EBEHI 729887 7,825.03 14,000.87 12,156.03 $S vl ks 0.71 0.88 0.94 0.95
FARZH 11,145.98 0.00 0.00 0.00 HRAERE (L)
K8 H 5,443.18 0.00 0.00 0.00 Bk s 0.26 0.11 0.29 0.44
H A 1,356.11 663.46 513.10 288.12 HIRZTNAE 0.71 0.77 1.37 1.19
¥ K &AL -15233.05 663.46 513.10 288.12 HRA T~ 2.02 2.14 2.42 2.87
A AR T 5,463.81  -10,939.80 0.00 0.00 i %
BEALER T 967.31 0.00 0.00 0.00 U 14.43 33.32 13.08 8.51
e -3,634.16  -2,339.08 -1,961.30 -1,699.21 o & 1.86 1.76 1.55 1.31
K EHA  2,79.97 -13,278.88 -1,961.30 -1,699.21 EV/EBITDA 9.94 6.88 4.78 3.59
P A% W 624322  -4,790.39 12,552.67 10,744.95 EV/EBIT 13.30 19.04 9.61 6.17
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