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PE 9.50 8. 21 6.96 6.15

HAERF: FTAA NE P ERIERHE L

i Sk iR E X 26 09 T R EER



&

F 4p 1 A

CHINA POSTSECURITIES

W 44 & T
FEE (L) 2017A 2018E 2019E 2020E ol ki & MCIZH) 2017A 2018E 2019E 2020E

FARMA 2428.97  3157.66  3789.19  4395.46 e 1741.21  1971.44  2497.18 3139.95
BB AR A 1983.24  2597.85  3111.51  3621.70 AR 14.33 18.63 22.35 25.93
B 1600.80  2084.06  2500.87  2901.01 AR 730.17  949.22  1139.07 1321.32
Bl Bt Ao 197.22  258.93 310. 71 360. 43 SRR E 1632.50  2122.25  2546.70 2954.17
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#1350 511.42  576.31  697.81  797.46 JeAbiH 471.84  471.84  471.84 471.84
R P AL 139.34  144.08  174.45  199.36 wA Qe 8473.55  10825.7  12864.3  14821.32
AV 372.08  432.23 523.36  598.09 IAALES 960.29  1154.08  1354.08 1554. 08
Ao MR AR AR A 91.57  107.63  140.24  164.54 AGREES 323.23  465.50  465.50 465. 50
V3 AN B IR 7 AL 280.51  324.61  383.13  433.55 iR ot 1313.18  1649.24  1849.24 2049. 24
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j; 4;’”2 ATREEANF RS -41.65 20.96 25.92 42.08 b HI AR AR 539.99  612.68  706.74 825.11
FEF AT 460.31  -155.18  -134.49  —129.11 RS S 1866.74  2188.87  2559.59 3005. 03
BEEHALRERT 823.22 33272  452.21  550.96 AP AEBBEGH 114534 14663.8  17273.1  19875.58

B A B A RN 197. 71 70.37 6618 89.46
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ARG ERTEAARG 00 24 500.72 0.00 0.00 AIE 34.10%  34.00%  34.00% 34.00%
BREHEGAEREANM 51613 -486.45 26.18 44. 46 AAIE 15.32%  13.69%  13.81% 13.61%
EREHNFEHAERE 552.66  383.96 47.35 47.35 AR 0.84 0.85 0.85 0.85
NEBAEF M3 108 848.38  230.23  525.75  642.77 SR HEE 0.27 0.27 0.27 0.27
Wi Ae AIEFH A £ 794.91 1,643.29 1,873.5  2,399.2 IR 0. 21 0.22 0.22 0.22
MAINE RAEF IR 1,643.29 1,873.52  2,399.2  3,042.0 ROE 15.03%  13.92%  13.80% 13.43%
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