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2] ERXFH (AR F)

R H 2016 2017 2018E 2019E 2020E
P H P & (L) 1.463 2.366 3.137 3.841 4722
R4 E (L) 4.13 6.05 13.50 17.35 22.07
R 2 I AR(L) 2.68 3.05 2.36 4.05 494
& E(1E) 0.00 0.00 38.47 31.42 25.55
A K (%) 75.90% 61.78% 47.28% 22.46% 22.94%
IR E (%) 35.41% 39.11% 23.23% 22.15% 21.40%
EIEA(E 7 RL) 1,094.09 1,094.09 1,21569 1,21569 1,215.69
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B R: ZKIRE TR HE
R % % (ARFBEFL) = itk ARPEF L)
2015 2016 2017 2018E  2019E  2020E 2015 2016 2017  2018E  2019E  2020E
EX-ET 3 IN 8,013 9,032 11,174 13,685 16,626 20,364 %P Ee 2,020 4,467 5,270 11,229 15,509 20,870
WK E 12.7%  23.7%  22.5% 21.5%  22.5% )R & & 1,325 1,119 1,569 1,741 2,007 2,328
EX-FT 5 ¥~ -3,028 -3,195 -3,684 -4,433 -5250 -6,293 B 1,001 1,031 1,567 1,615 1,897 2,174
% 4 £ A 37.8% 35.4% 33.0% 32.4% 31.6%  30.9% bR h 2,655 694 184 224 352 589
E3E! 4,985 5,836 7,490 9,252 11,376 14,071 R R 7,002 7,311 8,591 14,809 19,766 25,961
% #f & SN 62.2% 64.6% 67.0% 67.6% 68.4% 69.1% %.5 7/~ 56.6%  56.3%  59.5%  69.4%  73.8%  77.6%
2 b A4 R e -79 -131 -148 -185 -224 -275 LRSS 16 60 70 10 100 100
% #f & A 1.0% 1.4% 1.3% 1.4% 1.4% 1.4% e 2,879 2,975 3,105 3,436 3,774 4,114
ERIa a0 2,176  -2,401  -2,727  -3,257  -4,023  -5,050 %.% 7/~ 23.3% 22.9% 21.5% 16.1% 14.1% 12.3%
% #f & SN 27.2%  26.6% 24.4%  23.8% 24.2%  24.8% FR i 2,234 2,340 2,299 2,366 2,442 2,516
&R -1,757  -1,783 -1,665 -2,053 -2,494  -3,055 B NN e 5,361 5,663 5,848 6,543 7,016 7,505
% # A 21.9%  19.7%  14.9%  15.0% 15.0%  15.0% %.& 3~ 43.4%  43.7%  40.5%  30.6%  26.2%  22.4%
B FL AT (EBIT) 973 1,522 2,950 3,757 4,634 5,691 £ EH 12,363 12,974 14,438 21,352 26,782 33,466
% #f & A 12.1%  16.8% 26.4% 27.5% 27.9% 27.9% 48 3 43K 1,577 1,865 1,844 0 0 0
i % 3% R 110 24 -267 240 201 273 B A+ 3R 2,292 2,422 3,018 2,716 3,205 3,822
% 4 A -1.4% -0.3% 2.4% -1.8% -1.2% -1.3% e RS R 1,175 1,289 1,374 929 1,077 1,276
P BALBK -356 -101 -32 -40 -41 -50 R At 5,043 5,576 6,236 3,644 4,282 5,098
INE R TR & 0 -5 -1 14 0 0 * HRE& 3 1,678 0 0 0 0
St E- 238 14 9 -100 120 180 A KA Rt 471 1,120 1,548 1,248 1,358 1,471
Y 7 AT #17 21.8% 6.1% 0.3% n.a 2.2% 2.7% ik 5,825 8,373 7,784 4,892 5,640 6,569
2 Ak A0 961 1,549 2,880 4,362 5,344 6,571 38 AL AR AR 6,373 4,520 6,620 16,417 21,087 26,828
Z oAk FY I E 12.0%  17.2% 25.8% 31.9% 32.1%  32.3% VR ARG 165 81 34 42 54 69
ERR &S 128 303 52 20 25 30 R AR AT 12,363 12,974 14,438 21,352 26,782 33,466
AR 1,090 1,852 2,931 4,382 5,369 6,601
) 7 13.6%  20.5%  26.2%  32.0% 32.3%  32.4% bR 54T
P 1% A -149 -239 -330 -561 -687 -845 2015 2016 2017  2018E  2019E  2020E
P 1ERE 13.7%  12.9% 11.3% 12.8% 12.8%  12.8% i B AR
04 413 941 1,612 2,601 3,821 4,682 5,756 B Sl E A #DIV/0! 1.463 2.366 3.137 3.841 4.722
Y #H L RARE 31 12 12 8 12 15 AT 18.210 4.131 6.051 13.505 17.346 22.068
2 B T S8 A1 910 1,600 2,589 3,813 4,670 5,741 R BEANL SR 4.966 2.684 3.047 2.364 4.051 4.942
A FE 1.4%  17.7%  23.2%  27.9%  28.1%  28.2% R R A 4.374 4.374 6.171 0.000 0.000 0.000
EiES
e iEzE ARTFTEFL) HF Ak EE 14.28% 35.41% 39.11% 23.23% 22.15% 21.40%
2015 2016 2017 2018E  2019E  2020E B AR 7.36% 12.34% 17.93% 17.86% 17.44% 17.15%
4 41 941 1,612 2,601 3,821 4,682 5,756 BN ANEF 9.82% 16.03% 30.52% 19.91% 19.11% 18.45%
D -9 8%t 31 12 12 8 12 15 HRE
HE L4 3k 689 401 343 361 407 467 B L HMAMKE 2.26% 12.71% 23.72% 22.47% 21.49% 22.48%
HE 2 Bl s -328 -177 224 -270 -195 -260 EBIT 3% kK % -13.38% 56.38% 93.84% 27.39% 23.32% 22.82%
e e 437 1,100 165  -1,038 31 45 EERIE S S -33.08% 75.90% 61.78% 47.28% 22.46% 22.94%
2 B EFHRLHR 1,738 2,936 3,333 2,874 4,925 6,008 B EEKE -15.21%  4.94% 11.29% 47.88% 25.43% 24.96%
AT R -590 -375 -456 -738 -775 -827 K AEEHER)
4% % 2,264 1,311 553 139 0 0 SR QLT P E 58.9 45.3 40.0 42.0 40.0 38.0
E: 400 333 124 -84 -90 130 180 75 B A R 115.8 116.1 128.7 135.0 135.0 130.0
& # EHALHR 2,007 1,060 13 -689 -645 -647 R AT TR A R S 69.9 70.1 79.7 78.0 78.0 78.0
&y 0 744 0 5,934 0 0 R B R 3 85.4 88.1 81.5 70.0 60.7 52.1
[ AR 3R 235 1,541 -1,684 -2,101 0 0 02 8 ]
E: i) -4,074  -3,945 -924 -59 0 0 A QAR R A -2.02% -20.09% -51.88% -68.22% -73.36% -77.59%
F £ EHALHR -3,839  -1,660 -2,608 3,773 0 0 EBIT 4 & AR 45 4 -8.9 -64.4 11.0 -15.7 -23.1 -20.9
&4 RE -93 2,336 738 5,958 4,280 5,361 w2 fARE 47.12% 64.54% 53.91% 22.91% 21.06% 19.63%
KB NS R, BEIERFT AT
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AT B0 T AT RGE, A TZERA AN —aiE, Bt R RMEE Mk, LARE P
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