KHBBITAL: FFEHF, AT

Y s s .;I_\. ﬂ:
SRR 20194 01 A 02 B
(SIR 2 BHE > AATLAE
M NS A RE R AR, AV L LR SERE

_ AEREFFERIE: 12 A 27 B, RAURIREA (L THOARB AR T BB EFHiE L), AR R
m:»; AT st R P, §ERBEIUAR, BIRASOSE, A BUNBEEAAE 2E; B, B RITH
pudeligs SEIIBT0TATITS i REAAE . B AT 2 AT AL B M E, 5 REAINMG T AT B gE AT HiE: &

Fx & w1E: +86 10 83326739
#r45: kangjingdong@cindasc.com

o E g BELEALA B R TR, RAVAS ARSI Z AN R0 6 A BT Seiiid, AN £
AR, ETFHIERRGL, BANIADEZRBENALRIIEDE, FRiBERE, FMIFERE0
SAEAALY = By IR AT AT AR, BN R TABA PTG 1L, BRI R HLA HBE AN m KB e,

2? ﬁ?ﬂii 10 83326753 %%ﬁ %ji#%gﬁ%é % ﬁ&%%

¥R liuzhuoa@cindasc.com FAAARE: TR, RATEA LI QIR A RAT RRE R A B R B R T, SEMET (LT
kY, AR —FIRHEEMZ TN, BINVAHRR LB FE G T 6 L2 ENHRERA]. RERE

ST R IR G LA TG 0 Sk E e et R E R kA oy X A4, AT LA BB R E, EH

(AR AATLRE &, EHEAE. KER LG ZR R R, FRIANBFINLS, RALHEZAPLBIATHA 248K, KERFRLX A

T L ATIIREAEIET 1K, iR BRKEAZ, R HROITALEE SR TH ZRIRR AP, ABRLKRBFTRGETH, B

R OBTAH ERSA . B A R R AL A ML A B RS, IECE B — IR, AR G4, RUMAR . RER

(244 ) 470 B 203 240 kb, & B RN T BB RAST T, AR BRME, B EEILRF. RAER.

e Sl e AT, GROAR. AL S LIS 4.93 LT, IRHGTIK 3.90%, IiLF
R X B AR E R Y LAAR RN, EXEARE . RRRERTELRETR, G
(AT HAR 3 A A RNRAS, K WA B R AT — 4 Lk, ¥ RIRART AT RN GBS, & RAEFRBAFORSE T EHRIET
UESESLe e n A S R 4, RAMRAHEHAL, SRTAALRHLE 104

NEERE,

BAMBIE: BEARPIER, WYL, KEBLAKRKZMA 164 TINF, FREFF, soé. 5B N fastdF AL
e BN R AN 140 AL 10 . 180 7L, FARGEARL, B mPHRB R —RAZE ERBRT ERES,
CINDA SECUBITIES €O LT B T AL R i T R AEARARAS, 2018 A AR AR iE 43940 F Ik IEICE, i 0 P e

ST e O A s %, BMNFHABEAZTAG LT RE R, TAHBEANEA LRTE, #F5RE, B3I RA
HR%: 100031

H AR RE— R S A AR EHE hitp://www.cindasc.com 1



BB VABIIA P ANG B A B R TR Frm, RNFHELZRTT 2021 FEAFWRIATAKFE; F
KinFEHX REAELNNT 0, 2018 FHASELAMSOHREAZ, TimIobLF48 L EES, B
BB SRR R B R An Tl 50 H RME B AANEAE R, F2REEMGFALT, TARBBEMER
kEse, SRR R—F LK, SMMFARALSFASZHE, BRXEFER. KH %,

BRI : RA R AN A IR T I, AR K 2 I 3563.68 7L/ek, IRL T4 0.32%, 2435 H 3025.88
ek, FREL T 0.89%, ERILGHM 1945.33 Tlek, IREL T 0.37%. EK 7 d, ARL-M4sHbE i g,
MR, BB BB, EHENR TSGR, BEHRHd—FHE, KARFHNEM LKEE, K&
Fl, REMIERAEREANAE TR LA, B AT et #om L2 AL, RNFUT2RK 2 =214
FRFBTIEK, BEHDEFTA, ZHNBIFEIEHET. AR LR RASEIR BT, AT
FoIA B BReg An IUJR,, ATk B A ERE, ERARAEFLEHH—FEGRLKIET, EBURIA B AR LY
B K G Rk Ak,

BRI MR TR, AR @AEILTH 5070 Tk, RILTF 2 2.69%. A& ATFRABILT A A
AR L F R, RNTEHENA LAFRRRSE, BIFRRES @, BT T8> A4, E44kirit
— I, BN ARKE, BRABENFT G, BABNL TN 2R, ARS5EEREZLERR T, FE
AR EAABRARE T, £ bR TR, RS EF-FE8K, SMERAIEG T KM £
AL 30 3 e, RANVFHAEN RN 1mEIE4T, BAFH 230 R B 4.

AT AARARENS. BEEHRNEF.

> A [2AH] 44 55K (600467). LXK (600598).

WHERE— R %w FAAAE EIKE hitp://www.cindasc.com 2



4Fise (600467) (2018-12-28 Y& 2.40 JT)
SR GEY:

1, 2018Q3 Bk ktadds, HEAFARTHRAR. »35) 2018 F=2FF MG R EHAT, BRI AHHE NN
BAZ I VA B 3 ) 69 LR, ) Q3 BB AN 3. 67 12T, Rl 78.96%, Q3 4KE R, &
HRA A ST R TICE YR A 6. 72%. 4.30%. 9. 94%, 2 LR A% F & 10. 7ipct. 5. 43 pet. 6. 18
pct, Hd, 4HEFAR L RRIEIL 59.99%, F 22 HRE LA 12T 8] RARTH L KifF K42~k
A PR3] B Ak S48 X B 5 d Z AT 43 ) 4 ) BATA1%, 8890. 46 77 BT EL. 18] 3 JA) 44 K hg A& B N 3) T %
WHEHHKRERE, TEMKREEKF e AA KT h, 8] 0325 I )a#4%+4)18 1902. 42 7 T,
B EFRIAIEK 1831.80 B4, RltbEd 2642, Hid —FF AALE S0tk

> 2. 2018Q3 B KRB HEAF AL MR, & T ELLIRALIRGIFIRA RINAE, BAHZ A4 2
SV EHF_FEANEE, e B NBA RO FF ML, By @, TUNRFIEFNG] —OF
BERGHT—ZFE, Ba THREAMBR FALANAL, wEETHEST_5E. £H%5 8, 2&5RLs5
MRS 0 LE A AR AE G Rvh, NG BA R AP R EIE R AT, s, 2018 HF = FE BIER IR
HEFE, R, KR 2018 FeUEATHRMNMA X, SELITESRS FEATLBERE, =55
BT A e TV ANES T ROFE T, RNABANE) ZFEFRES ( ZE2ATHIRST N4 E
ELB A AT LG 694 5 on ) 4524 I B4R,

> 3 ALEFHEAFRERLTRT, MEURELERE 2019 F. AE=ZFER, BEHARFZMTKRE 160
R/, AR, LT EARALRAIRASE, BAF TS LFLTHEARME S B 92, AL
FEE EELEBARAE T 26 330, RNVAARKEARA LWL TEAEGRRE A kMg ik
R#of, ATRBFR—FHE, FFAMN 7. AFREAIRE, AFILTHERRS YA ZFESMNA Y
R Ek, AR YREIEALEWELRI, XEBR AT —ZFEEAL T ARALIRY, B0 T 3545 F
FoRANATEES, B EARA SV W T, BRI R R LW RS MBS, —REFESH
v 5 B A AR A KUK 0 B AR, AT A1 3% 49 2 30 & 7 AR LT A B RS B 00 W 1R B AT AR
SARIL, BMAFOFEAM G —4t Lk, RMNAIBARZTAALZHFRE 19 F, RNVAANE) I LS
B AN T HETFAT LT A LAT,

> BARMERG: £ LT LAERF LG L, RNFHAZ 18-20 FRFHENLE S F1H 0. 06 . 0. 08 7,
0.11 /T, EHFNE 6 EH PR,

> REEE: s XA, F g ksh e, ST KRRATAM, REFERTATH. BAZHR e,

ARG — T AT A P ALE EHE hitp:/Aww.cindasc.com 3



> ARBFR: 20180709 3 EL ) Ao Fo sk M6 —IRALIE AR K) €20180828 AN EINE, /&) A5F b 2538 K 5T
21 €20180830 KPR AIEHARIKAZ S, —EEZTHIEH ) 20181024 Q3 Lk F N IR, EKAFHIEE)
€20181029 =2 F 2B HIE 5%, WIFFaih S T L4l 5 R b K3

X7 (600598) (2018-12-28 424/ 8.56 JT.)
B EEE:

1. L&BHEEF R EIFTR: ZFER, NE K TEH 85. T4 10, B EFIRGK 12.13%; 25 E
TG R AR5 65. 124270, R ESFARIEK 8. 21%; AT=FF, &) FIE i 25. 6542, Fltb
B 14.49%; ZILARF LT NG R A 6GAFE 9. T4 100, FHIEK 27.97%, A RERICE (Fop LT
HARE ) 0.55 7T, FlIgK 28, 04%; AnACFH¥af mia & 150 35%, RIp3gn 2. 57 Ma ok {7~ A
F)5.74%, WFMIERK LS8 AT L. E 2017 FHERF, N8 EZTIHRERE 2018 03] Fit a5
BN 31, 9127T, ZMANREE 7.9, B LA CERLE L.

> 2. FAEbdiERKX, FHRTKREKS: 208 FaT=FE, afFLbRe., REZREE. RANTAK
VAR, HRAAE. K nd. BTG . EF 5w FENGELY, RA R D FTERIIR G F= £ F o~
S| 2F A G, R AH-25T FAA-460 HA. BHEEF CT LFLIME, ZFE T ZAMBPON. ERA
fefe s8] B B TSk A = Ao dl B T . ARE BN XANAR TR E CLERLE TR, G 24035 Kk
HET N MEZFELEIT 608 ZALNEF, MEZFERFFET BRES., BIREE, 8w T
I

> 3. BARSRELNE PEBPLLREMEE: B 2003 FFL T EREL 5 —RIEK, £ 2015 FiAF)
i ¥R & 6.2 1Lk, I k¥, 2016 SFB B, TR 6. 1610wk, 2017 4 6. 17 fCrdni kR 5E. 2018
FAMRBM, BTHEFHIRHYE—FL 0 4R, BAREANGFREL. =T 2018 Fm = 2 K%
B4, ARIEE FAREAE LT ST, A 2015-2018 45, 4343 4 AT ] EORIEAT @A 2559 TN,
FGAR Y 616 FA, DNERY 311 T, b EAFRY 534 Foam, At 4020 Fam.

> 4, REEETRARATFKE. AAMELA, 2018 F 558, THRMRITHIHEFRHRIMIKRRBARE G
Bk, 7 A T &I, Ak, S HILERRA, AEABDM R, Tk, B, HdH. IHFWN
AAFLGBTF, LTFEBERTE, BAILAME T ZRRB T TR E2—., RAAN, PEH

ARG — T AT A P ALE EHE hitp:/Aww.cindasc.com 4



R Z R AR, Ao, BRAMN—FAA, REMNT—AKXEBRALELEZBET SR, BRRTHETEH R
HERLLFZE, FRHARLERGRAHD ALK, ARREXATBHFENEXRY, GAEZERTITERZNK
FRET.

> BAFRBIRE: KAV 2018-2020 HFHPEILE A H 0.48/0.51/0.59 7. ZEINELSTHETLA
&) BRBEAME, VAR AANE TACFEAE M M . o8] KRB AR R T, BAVEFFTNE) 8 “I8H +F
%

> RERE: AARE. BRABARLEETRA T, KEAMERIRF . E ARG T 5.

> FEBFR: (20171102 MEMSE A4 2 R1E) (20180411 AL #As0K) 20180828 KB %
JUA ) €20181030 2k AR ALfF & Z LY

ARG — T AT A P ALE EHE hitp:/Aww.cindasc.com 5



e [N =Pl

BHE, RAGHELIIF, L RAFARETIEFEE MBA, 2000 SFHE NGEHNE) MEATLE EFAE] 040 TV, KFANFRLBABATIFR, HFEATCIEAE T 5 RBEN
BMAE, EFHFIEFT BAFLRGTH. HAREIN. ki, ZZTREEH, MaKRPE>HAA.

X7, RUAREIIE, sIZFR HRFERFME, FERLRFZHMAFELFE, 2017 5F 7 A mAZRIEAFL P8, RERLFR.

RABBITUERBELF

MEfAR RERA | AAfA O RERE | AdRE RERS
X 600598 Koy ikt 002086 2R 002548
iy v 600108 a4 By 002458 7 e B R 600371
WHE 600467 AT Ak 002041 BT L 000911
R IEH 002311 B4R At 300087 PE(Y 3 002385
MAHERRA
X > PN B2 FA HRAH
L1 xR 010-83252068 13671072405 yuang@cindasc.com
ELP K4 010-83252088 13691304086 zhanghuac@cindasc.com
43k IR AF 010-83252069 13811821399 gongtingting@cindasc.com
B EHA 021-61678580 18121125183 wangliben@cindasc.com
LR X EH 021-61678586 13681810356 wenxianglin@cindasc.com
£ R #* R 021-61678568 13818525553 hongchen@cindasc.com
i xR 010-83252068 13671072405 yuang@cindasc.com
E R E & 010-83252046 18610350427 tanglei@cindasc.com

ARG — T AT A P ALE EHE hitp:/Aww.cindasc.com 6



SRImAEERA

R Fr AR AT RS N BT —E AP AR B, KA LA IEAZ T LGP FA, AT EIEA LD Z AT HIERSATIF L B MG IR A E Ik . EIHE L ARIRE; KIRE P EE G FT
AE AR T SR AARFARILE; AAFHGIETARTS TG L, RE, LHERLERRE F G EARSATE LA & B4 448 %

RAEH
A K IEH A TR E] (0L F BARAZ KAV BA F BE R A4 B e AR T 5 L 5545, KRS O1Z LA T LA,
AIRE R4 BAE R AL F RSO E LR, 5 BT T 5, HEREP AR AR RER AL, G B A S5 X E5HH PR E, RREREL EEFEEF, FAREMRE
. AFKIEATA B AME) AIRE ML A AN B E RE . BP N SIAREH £ RRE w5, 5215, R TAUH AR ILE G 2@, T AIRE 09 R 2R A RIRE 09 T ERRAR A
AR R T RIS TR G TR EHF, (BZRIEATIRAEAT HAZ &AM EF TR, AREFT BN E I, 3246 B TORAUA ARE R B B 93 S Fa b7, RIRE P74 49 EA ALK
AREEGNAS . AR FMANT a2 B FRAR LGRS, FBAEA R TAT 6 0 L AT AR A B B ARGIRIE, ERF Y, XEEARRMREFAFE, RARRMEfst ik, BEIEEL
PEAL B EABREHBRENL. ERATN R—E A RIRE, AT A EST R h 4558 40,
AT LT, ARE F 6915 & RATRL 6 & NI M ASHEM AT I, wEAF B E P HARGRFT AT, MHFRARET R, EF EH BARE T OEMELRERATHE LRI,
FHCENFREZZIL., KAREFBOTA. TE. FRLBIRNUESE, AR A R A § 1 R FAIER RIEABIL T AT 49 80 Koo ARCE 8k
FFERFQTILT, AZRAEA R I R IRAM T B2 A RS F i B8] T EAT ORI RATR G, 77T R84 X\ 3] IE 424 R A AR AR TARAT AL ST 5
AR BAALAZ RAES TR . REFLREAF BRI R, ETHMFNATFUMETE KER. 4. XA . LRG| A AREGEMTE S, FREXIEFINGIME LT P LR RE, W diEm
MMk B A K EAT A R T, AT KRR S FAT A RARBAEAT AL, RIRE B B A RAZ EAE A 6] KR RIRE G Z B P R—AE T L,
I R AT EAEFBAL, Ao QHRRAHAARE, PTIIRG—IE RBEGEETIEDA G HRIELH R, FRIEAERG AT 857 L E TRl

VR AA
F R LB ATA PELE we AL FIPER
EN: AR 3R T AR 20% A B A¥F: AT LR A,
AIRAE R 69 ROEFRAC 0 PR 300 R4 (AT BAREE ); W BRI TRAE 5% ~20%; P AT SRS R R
W dREAKZ AR 6 AR, WA A A 5% X ; Aok ATRARHE TR,
Fh: BRAARTI TR SNAT,
R 7R

EATHR—ARELE REAT Y. ZEH AT EAZ S AERAG T, CEETRORKE., EBECTEH L S A0 RN T AT B AG S ARG T IBTE.
AR ATRIE A TR — R AEPTA ) B RALR 6 T R R QT HHE, BRH L3 ARE F 0915 A LTIk 53946, SRR Z 24 A QTR 6. MHRAFFEER, LBIFHIEE,
Bk, M4, FKEFFEERFTLEPGEIL, AAETELT, 123 5EF BT AR AL A KB F 0G4E-4T 1 BF7 5| B TR A RAFTRAE, BEETE B4R,

i
=
S
il
o
u
o
e
w
=
@

\'

BAZ EHE http:/iwww.cindasc.com



