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(C) ALFIE= BAT: KRB EATH, FAARASR

B & 3: MR akekia AAS(A

ETRIT  AAEKKIE () A A BKERIE () AFEKERIE (%) PE(TTM)  PB(TTM)

TURERAT 3.58 4. 08 6. 68 7.76 1.38
AV ARAT 2.56 0.84 -1.32 6. 16 0. 81
TIBERAT 2. 48 -1.03 -2. 04 5.88 0. 69
TRERAT 1.93 -0.75 -10. 90 6. 33 0. 86
JERARAT 1.37 -3.90 -4. 09 5.73 0. 70
o EARAT 1.12 0. 00 -4.53 5. 90 0.72
HARAT 1.11 -4.21 -13.36 6. 24 0. 86
HE AT 0.74 -3. 88 -8.24 5.98 0. 69
HE AT 0. 27 -5.13 -16. 22 4.71 0.59
RARIT 0.17 -6. 07 -16.92 4. 80 0. 62
FERHARAT -0. 19 -3.78 -17.87 4. 84 0. 87
L ARAT -0. 27 -2.44 14.13 6. 81 0. 89
HAGRAT -0. 32 -8. 77 -11.59 9.16 1. 19
B RAT -0. 46 -7.45 -12. 64 5. 07 0.85
BUNARAT -0. 54 -4.15 ~7. 66 7.17 0.83
Pl ERAT -0. 60 -6. 27 -8. 32 5.12 0.72
TLINRAT -0. 67 -6. 43 -16. 43 5. 32 0. 69
P BRAT -0. 74 -9. 46 -28.33 6. 58 0.75
HRARAT -0.75 -11.73 -10. 33 8. 07 1.29
H I ARAT -1.17 -4.16 -23.30 6. 88 1.01
R ARARAT -1.35 -3.71 -17.99 6. 47 0.97
TLRHERAT -1.36 -4, 87 -37.73 10. 74 0.94
TCHRAT -1.50 -6. 43 -31.87 8.92 0. 97
KD HRAT -1.73 -4. 38 -25.98 6. 82 0.97
L RAT -2. 26 -5. 40 -17.88 5.98 0. 70
THRARAT -2. 68 -8.50 -21.34 5.18 0. 68
KK HEAT -4. 63 -9. 32 -53.76 11. 40 1.08
RITARAT -5. 56 -3.32 -24.23 10. 64 0.99
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FHLHIEEXLZ B RTEHINY FE BF Tid Bz



C)A

[

TR

PACIFIC SECURITIES é&ﬁ: *gﬁiﬁﬂ_%; ‘ﬁ‘$*]‘£m‘ﬂ—ﬁ

ETRAT=FR L Z$R LA,

A B TFRAT. TRRIT. ZITRITZFKALE DN

T, ZZFA LT ZHBERIWAHRATE L E4IT, LTRATERELEEN2.17%
(EF42.00%), B EFFIRHA 17bps, KEIT KRS 119%ps (Z=FF K 2.77%, LF
F R 1.58%), BT W4T AR S 33bps. 21bps £ 2.11%. 1.95%, BEALTL& £ LA
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FHES: Wind, &-FEFEE
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(C) ALFIE= BAT: KRB EATH, FAARASR

ERIMAR PR EKBCEHFE (—RTRAE): RFTHHE (201803) H 6.19%, &
EEARAEE A 0. 11 A ' 8 (201802 A 6.08%). A 2016 4 12 AL, —MRHXFAEE
LAY, AFR, —RRBRAEEGE AT ERA,

SEBREATAR: 11 AR5 % AEEAFN1174, 510 AHEF, LEFR
BEAH0.35A0E 05 (2017 5511 A4 5.36%). BRE 11 AKX, 2EBELTFHAE
FEYE EAT 22 AN A AREKAE, BT IR E A R Ak R

B % 24: —fEHAE A%k 25: 2AEAELETAFE
8.5% 6.0%
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A A P S A 4.0% A
SEn8o 8888 nE8ETE T T T AN
SooNNNas TS8R O S = S S SRR S - S Gl S
SEERREEREERREREERRE £ EE S5 5 EE 55 88 &
[ IR o I o BN o IR o I o SRR o Y & A o I o BN o BN o IR o |
A b
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- — - EEHERE T
HAAH: Wind, X FFEFLEE HHAg: Wind, XFFFEE

AR (127 288) , 35S LmBIAIEE (AAA) HT 3.76%, 3FRILTF 4 0.08 A4~
B E; 10 FHE G2 Bl S R T 3.23%, FHLTH0.09 A~AEH & 201851 A, £
WA B B S 10 FH B G B Bk S ¥ A 2R a9 ) KA, 552 5. 33%.4. 05%,
8 H a4 % T M 2] A AR 69 AR & 3.82%. 3.46%, 8 A K, £ bfiplks kT 4.15%,
BREAEAOOIABTRE, 9 AKRDEEA0.034AEHEE 4.18%, 10 A K% ZE 3.99%.
10K, 100 5FHEAGKAEERFANTRE, 8 AL 9 A, 10 A, 11 A5 ADKT 3.59%.
3.61%. 3.51%., 3.36%

Bk 26: 3F M fr Bk s F (AAA). 10 FHE G2 s 5
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HHRIR: Wind, &-FFHFEE
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(C) ALFIE= BAT: KRB EATH, FAARASR

11 A A 447 1 B e S oA R 3 A B A 2. 49%, 5 £ A E4F0.07 A8 9510 A 2. 42%);
AT AR R R AT X AR 3 AR A 2, 46%, 55 £ A ESH0.07 A~a 5510 A 2.39%),
16 FMENTFR, AFHE ALY, RHEDHH 2.92%. 3. 1% 554 Ady, &
7 18] B Sk 54 ) B At AR AP @ AR5 5] B E 2.81%, 3.1%, RAFHRZ L. 10
A A 4347 10 T 3 a8 R Zds, ARATIA B e A58 A gl KR 47 X & WA R34 2 F T g,

B & 27: 4RAT 18] ) ok A A Ao AT 3 A 5 i A A7 X = e AR 3 A F
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FAFEE: Wind, £ -FEFLE

5 AR AARARTHER >R, EMAMAKSER EAFH TR 1 A AT RN
HIFAEFEH 4.23%, 54 L0094 T 5 (4 AH4.14%) ; 1 E34H. 3
EO6MNA.OMNAENFRN ALY SBMIE 55N 4.82%, 4.86%. 4. TT%A%
4.76%, 24 A5HTHEO0.054, 0.04 4 0.124 0.29 MBS %, 9 A4y, 400 K—
174 RAT 8046 FKARAT M = Su o b, 3] XML B BAR T = Su-F 3005 5 H 4. 56%,
BEMTHEOBAGHE, ZFFRITEMAIRE TESYE,

B & 28: MM HHMIEE

Lo | = 0 [+ [ | = 0 [+ [ | o4 = 0 0 o i~ o =T
T - R R T T R R T T B B
= ! [Ty I Ty | [Ty} [Ty I Ty | w0 w w0 L L L L [« s I+ o]
— — — — — — — — — — — —
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AR Wind, &-FEFEE
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PACIFIC SECURITIES

TR

BAT: REJEATTH, KAAALRAR

BB RRERHKE 201859 AN1.87%, 46 A A0 01 4B 5 &6 A KH1.86%),

2016 F =% % £ 2018 F—F FE K, I F

RERBENTNESL, BAFLFFR, TRE

Ktg EA % 1.86%, 10 A 30 B, AU SR ERIT LT =FELRERRTH1.2 71,
BAT AR ER4 A 2%AK, 2018 559 F, BRBRITHREELEHN 181%, K6 A L 2/
aoE (6 AR179%), B_FEE—FFETH 13N NES>E (3 AN 191%),

Bk 29: TRIEHFE

BHAk30: B&EFEF
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HHFER: Wind, & -FFEFZIZ

HHERK: Wind, X-FFEFZIZ
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EFRATHE R ERTRATLER, ZFERREREFF KA TR ABP. 2018 £ =%
BR, BT EAR R R E A 1.54% (2018H: 1.55%), £ F44T LA R & 1. 86% (2018H),
£, BBARRERS, WATRRERIK (BAT. BWIT. BMET. RETTRR
FE5 AR 1.51%, 1.70%, 1.23%, 1.50%), BAHIT. RET AR RFE LFF R TE 1bps,
AT MAFTHF. ETRITREFEEZEN 198%, R EFF LA I T 08 BAAT.
BT AT . MBAT. REATIREZEZES R 195%, 191%, 275%. 257%. L7447 R4
FAo & B BEEER (96%), HF, BT RTHR S EES (104%),

Bk 31: EFHRATHR ZRedstr (2018 =FF K, L)

mamnr  PPOTAER rummm xewmksn xeskzes

TRRAT 1. 53% 172% 1. 2% 79% 3. 2% 14. 8%
FVART 1. 47% 195% 0. 9% 66% 2. 8% 12. 0%
HhERAT 1. 43% 169% 1. 1% 168% 2. 9% 16. 0%
PAVARAT 1. 60% 255% 1. 1% 73% 3. 0% 11. 7%
IBRAT 1. 49% 171% 1.3% 91% 2. 6% 24. 2%
T 4R AT 1. 68% 169% 2. 0% 124% 3. 1% 26. 8%
JKARAT 1. 58% 173% 1.3% 90% 2. 2% 18. 6%
THRIRAT 1.97% 153% 1. 8% 89% 3. 2% 27. 8%
HEERAT L. 77% 160% 3. 4% 199% 4. 7% 8. 4%
AT 1. 75% 162% 2. 2% 130% 3. 7% 12. 0%
AR ERAT 1. 42% 326% 1. 1% 80% 1. 5% 21. 3%
PolrARAT 1.61% 206% 1. 2% 7% 2. 4% 24. 3%
ST 1. 79% 161% 1. 6% 94% 2. 4% 40. 5%
A LERAT 0. 89% 443% 0. 8% 97% 1. 4% 30. 3%
JeEteReT 1. 23% 278% 1. 5% 126% 1.3% 14. 6%
TWARAT 0. 80% 503% 0. 6% 74% 0. 6% 27. 1%
TLIRERAT 1. 39% 185% 1. 2% 89% 2. 0% 32. 7%
gAY 1. 08% 321% 0. 6% 62% 1.8% 27. 6%
BN ERAT 1. 52% 229% 1. 5% 107% 1. 4% 27. 1%
HEMERAT 1. 88% 158% 2. 5% 148% 2. 9% -
FRERERAT 1. 56% 242% 1. 9% 127% 2. 1% 24. 3%
KW RAT 1.31% 252% - - 1. 4% -
BEPHARAT 1. 46% 252% 1. 1% 91% 2. 8% 18. 7%
TLRA4RAT 2.28% 241% 2. 1% 95% 2. 5% 17. 1%
THERAT 1. 28% 229% 1. 0% 82% 0. 8% 28. 9%
RARAT 1. 00% 407% 0. 6% 62% 2. 1% 16. 1%
SVTARAT 1. 55% 210% 1.3% 93% 4. 7% 6. 5%
TR AT 1. 67% 212% 0.9% 57% 4. 4% 10. 6%
T 1. 54% 198% 1.3% 96% 2.8%

EAH1T 1.51% 195% 1.1% 93% 2.9%

BT 1. 69% 191% 1.7% 104% 2. 7%

IREAT 1.53% 275% 1.4% 97% 2.0%

RE1T 0. 40% 257% 0.3% 79% 0.7%

AR Wind, &FEFEE
Er MASEAR. N 90 ROALSE K. R RAR LA 2018 F EFF R AR

WL ELZ BN AT FHIS FE HE Tk 2T
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(C) ALFIE= BAT: KRB EATH, FAARASR

11 A WF R34 4.93 7 1et, 5 EA#F. 11 A RiTHMMFL035 2L, REKL
MLF4035 1L, # 4% &% 0. 10 A AT AT & MLF #4F, JL= MLF4515 fet, =45F 5
KR MLF 89 F 4y o SRAT 2 @ M /BT & B RAZC 2 4069 MLF, B3k 10 A 2] 4749 MLF
SHRATE R A Ko Z 5B MF K EH 9625 1L, LEHT— —FH. 5547
ZATRABLBITHERAELELE, AA258. 7A58,10 A15 8B, 5 A FRARLRIT
BHREZEEFEAIAN 0.5 1B SE, KBRS, PIERITARESEEESHTA
£ 14.5%, 12.5%,

B % 32: MLF Bk 33: AHRELERE
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_ —TEEE R ETFR RSN e— SR AR RSN
FAER: Wind, X-FEFILE FHFRM : Wind, K 1FH 5 IE
LB S 47 i 1 E) Ry B AE %5k 5000 12, i B 2] A0 4900 1z, B T4 10016, &
ITAA11 AAZ KRBT D BIRE, 4] 2016 Fk#H 4T, 10 AW PHRA Bk, £F
I 4K 3300 12 (9 A 1600 120) » =3 il id % = W4 4E 4 = % 5 T 4700 12
T, =T 3400 12T, 11 A4y PSL 5% 10 A4y m 255 et (11 A4
A 3.34 4L, 10 Ay &% 3.31 HAL) - 10 A4y PSL 3§40 741 12, 9 A 3 125 12,
B & 34: NI 5 Ak B % 35: PSL
15,000
40,000
10,000 A 35,000
30,000
5000 Lo 25,000
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0”*22 = 2alzlE eles g 10000 1=
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HHER: Wind, X-FFEFZIZ BAFERF: Wind, &-FEFLIZ
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PACIFIC SECURITIES

7k AR
BAT: REREATTH, TAALTAR

11 A4 SLF &34 10 A& 139142t (11 A XA 15112, 10 A KK 290 L) &
11 A4y RAT#AT SLF #8-4F 153 12, B EA MY 139 1t t. =& & k478 L SLF ##A4EH
X 520 e, TARTF —. =& & SLF #RAEBM AR (—. ZFE 5 AIH 1069 12T,
1425 1Ln) , ZFREIPRHERE.

B & 36: SLF & %1

5,000
4,000
3,000
2,000
1,000
0 I | M 1 |-I | IIII IIIIII | I
rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrorirrond
(Ve [=2] ~ o (Ve [=2] ~ o (Ve [=2] ~ o (Ve [=2] ~ o (Ve [=2] ~ o (Ve [=2]
88 5888588853338 384 383885383
o4 o4 o o =2 =2 = o = = o =24 =4 = =4 = = = = = = -
[==] [=] [=] (=] [=] [=] [=] [=] (=] (=] (=] [==] [=] (=] [==] (=] (=] [=] (=] [=] [=] [=]
o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~

mSLF&E (270

FAHEE: Wind, &FFEFLEE
LA, EAAARPEICEIT 6.87, FITFH0.03. =P EF HEAERTHENR
Hof, AFARAFH, ARTHENRMAERE, 6 A 14 BE7 A3 8, ARKT M,
K6.39ME 667, E—MARTRAGR A 21872 2015 F8 H £ 20171 A, ART
M 6.39 B2{E %] 6.96, SMCAEE @A, BREZ=AANG TR, BaE 11 A K, SMCAH
%44 306 TILEL, REAMMEEILEL, 8AE 10 A, SMLMEELZAAT
M, &t 6481C%T. 7. 8.9, 10 ARG AIH 312 Tfc k. 311 e £, 3.09
7 £ 7. 3.05 FALE o

B £ 37: BPECE. EFLARD B % 38: ML A
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FHER: Wind, *-FEFEE FHER: Wind, Z*-FEFEE
RERT: ENEFSERRATAAGNE; ERHREHTREDTA LB ZHERA,
I ARAT 7T R A e R0 B KA R AR TR
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PACIFIC SECURITIES

T B4R

BAT: REMEATTH, AL R

BF RS

1. A7TkIPR

4 ZMATAKR6ANMAR
P ZMATAKRO6ANAAA
Ak ZBMATAKR6ANAAR

2, 28R

2
’

4
4
4

/f
,f

, AT AR IR 5 T AR K 5% A L
Tk BARC IR AT 7 9 AR KT —5% 5 5% 14] ;
Tk BAR G ARAK T 7 3 AR KT 5%AT o

EN: EAMFATF AR 6MNARN, AMRARI K&K £ 15%A 1

W KRMNFTAR6AMAARN, Mrtast K&FK@ANT 5%5 15%Z 4] ;
HA: AMIATAKR6MNAN, ML KEFKBAT-5%5 5% 19 ;
BAF: KMFFAKRO6ANAAN, MAIS KA KB T-5%5-15%Z 1] ;

B B
R4 B A F R AR

HERITA E 13810908467  wangfq@tpyzg. co
g S B EHW 13910596682  wangj|@tpyzg. co
fe bl & LS 54 18910735258 | iyw@tpyzq. com
A 4r 2 o B 18519233712  chengxy@tpyza. ¢
b4k AR 13581759033  mengchao@tpyzq.
e Ju 4K b-&:id 15715268999  yuanjin@tpyzg.c
P At & Bie 18515222902 fuyx@tpyzq. com
EARME ST TR HE TR 13564966111  chenhm@tpyzg. co
18 A ) 13916720672  hongxuan@tpyzq.
ERHE R E 18605881577  zhangmy@tpyzq. c
R E FHEF 18616341722  |iyangyang@tpyz
EARME 5 F 17717461796  yanghp@tpyzg. co
LR E ReF 15999569845  |iangjp@tpyza.c
R E R 13764661684  songyue@tpyzq. ¢
LHmE LR 7K ¥ 7F 13923766888  zhangap@tpyza. ¢
EmaE el L 13925264660  yangf@tpyzq. com
fe i 4h &7 & 18520786811  zhafl@tpyzq. com

GRS SR ENLE RS L S P

FIE

TH A

bt
&



= & B &
W IR 0RO

B B F &

A 18566223256 hubh@tpyzq. com

R4z 4% 18566247668 chentt@tpyzg. co
kg 13554982912 zhangzy@tpyzq. ¢
IfEE 18271801566 wang jm@tpyzq. co
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rhEJE S 100044
X AL AL LS

Heize « k5 D R

Hih:  (8610)88321761

fEE:  (8610) 88321566

HEFY

KFPEUESR R A PR A W) AT IR 55 b 55 BEag, B UES A5Vl iR 5 13480000,

A E BRI T AT 5ERE, A RIS I AT S e PEAT S B EAMEAR T ORIIE . T oA
e AR B E AR (0 A it L MMk AN SRE LR ORIE, ASHIT FU o 5 AR AT A AT 7 BOIES
KRB RIS AT N SN AR 0 T B A LIRS, JF AR o P iR i 27 5
S B . B T R GO AE AR S AT 51 R AT A B R B R R A 15T
In 7 BRI U FT BE 2 R AT 1055 vh B SR 2K 28 =) I R AT ES Sk T I FREAT A2 5, IR AT RENIZ L2 ml 32
PEE S R BB ARAT L S5 M 55 o AR RRBUR AT EEIES R AR A IR A R T AT . REASIVF AT fT AL
R RIS NAGF DMEATIE GRS . B, R AR A AR, ORI B, A



