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HUATAI SECURITIES

AR &

FRAA ERREAR LIR, FRIP, B, AH. A &R IARR ST
BAEENKTE, AREERGFBIIIHTH, 12k KS BN
RIRIAE, S %E T, S imbik, THhkd, RBGHEYE
B, FERFEEAEGY R, EelaRNMEARER LA, HA
2% P TAZ IR I Ak £ AT AR R A, AT AR BURZ S %
W, ITUBEERBHELRERE; ARKEEN B >FTiHE RHi3¥
o, YRR BENLS, KMNEBERL I RLE. HhHLE. SHEM
AT M A F AT

F47 A &

1) %4k: £8 12 A#E Lk PMIK T, AFLFEEHRE. &
I ISR, WABMARMA LiTeh A 2) it TAEIREK LmigH
AT AR B, RN ARFMBOE Ex, ZH LA 20%E, T
HEEREH LR ALK, L0 RTETHE MR,

FENABAHE
BAEFE LA RS, BAETR, Xkg b, BfiTR,
FHE, JRAE. B

BB, ERAXEIA

A& T: BFHBERARM . BORAE., & RIKE, MAEEHF.

— A WA+ 8 —RARfTLESE — R ATk A &-F Ak
BT > a R 3%k 46 (%) (%)
SEAb g b 000426.SZ 33.33 40
BRI 300337.SZ 21.16 2.5 N
g 814 002716.SZ 18.83 10
SRR 000633.SZ 16.55
*ST 4248 600399.SH 15.13 (0.5)
7 b 002297.SZ 14.60 20 +—F—————————
RN 002379.SZ 8.21 383888883 AARERBEM
B 600531.SH 7.87 8 9 9 ﬁ@ﬁ 8§ 3 8 3 3
; — sk
ke 002155.SZ 7.61 -5 S ‘ ‘ ‘ ‘ ‘
A 600459.SH 7.54  PIE300 (1.00) 0.25 1.50 2.75 4.00 (%)
— 3k i& A+ 8 — R R &4T b7k sk B
28 B AR AR (%) (%)
AR 300464.SZ (13.37) 79
¥ 002806.SZ (9.22)
F BN 002160.5Z (8.65) 57
Feo LAY 002824.57 (8.15) 3 |
R B4y 002760.SZ (7.40)
Fem 601899.SH (7.23) 0 A
b 603045.SH 3.77)
RS 601069.SH (3.42) @ -
5K WA B8R R oo ok fE o oE W R S & & &R
R 600331.5H (2.99) SRR SR SR P RS R f RRE T R
T Y 002203.52 (2.14) :é:\; ZUHER TR wke H® O ZRXE HESE W &R

RERY ESR & oM R OSE® YAWe hRAM
T RR: B RAERF I £ gg;;t-*_ﬁ ®

&7
Y
ARE EREHENF
01 A 048 B A4 X 18 EPS (L) PIE (4%)

R LM (RBD) L’ KEH () (L) 2017 2018E 2019E  2020E 2017 2018E  2019E  2020E
L A& %4 600547.SH 5 31.04 27.66~29.50 0.61 0.55 0.69 0.79 50.89 56.44 44.99 39.29
4%k 000975.SZ % 10.51 8.16~9.14 0.16 0.33 0.38 0.44 65.69 31.85 27.66 23.89
3£k 7k 000426.SZ % 6.28 5.88~6.72 0.30 0.42 0.52 0.67 20.93 14.95 12.08 9.37
B A= K 600392.SH B 9.11 10.74~11.28 0.19 0.27 0.33 0.37 47.95 33.74 27.61 24.62
E kIR 600456.SH ¥ % 1591 17.15~18.62 0.05 0.36 0.49 0.64 318.20 44.19 32.47 24.86

TR RIR: S FRAERAT TIT

HIKS R E & 5 RS RAERNLFAAT L3P BAT A
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HUATAI SECURITIES
A8 A

BRI E: REFTLE. HAL2EFHMH

LRAR SRR LK, THRRE, B, AR BRI R, TEEKIREA
T#ke BN EMNET @, AALERBGARIINATHR: 2k F XS HEIRIILE
BIRE, RS E T, Mekbodm Lk, TIT k¥, K IBRFLERA. FEZHFER
WA Rrh, Fete QRMAEH KR L3 ) WA 2k T3 30K Lo it 47 btk 5
B, BRANFTARMFERBRZE Y B, BHLIERADEE, TESRERFHLEZA
BEEK, LM R ETHEELEMORL: EALEN XI5 THE KRB A,
BHER EEMN A, BMNAPMERXERELE. HALE. SFARGERMNHHF A,

Nek: BRERFLZEFERIRAZREHEZNS

LRAHESN SN — B R 1300 £ /% F), HAVAAFH AL AN EMIRBES. HH1
RE, EMTHENERS, BT RER»TRBETLAEETRE, YHRE, FE
AFEEA, 19 ST EETRBAATFRE L, FliEbiforh > KEAE. THEHEFR
FHR, BFERRKBEEST, RER EM LA E,12 A £E ISM #li2 b 454H 54.1,
K& T2 57.5 A=AT14 59.3, L5338k TITF4RA, BT R AEKFA 5 RERF-F
A&, Mt 19 FATB kMg A 2R ERA R0 T Emakgiat, i, Aeskibgs 80
A EZEGERLT, TEeMsLHEL, Rk d Leymn 2432 2002684k,
HRKELAZE, &L, BAETR. Xky b, BHRELF.

Mt TAEPRIART LA EM, 1T LBFHEEHRGELEITH

1A 48, TEHFAERLT, TEIRF 12 FERLHEmRH AT LA, 4L
AT BN Ay itk — A sk, A& IR T Y T AR . Rl S BN A R O FE iR &
B RAAeT L BTN B PREEFRASESBHR. LT RESA AL L,
BRFRARBLEERENEAAERARELRETS; FA3HLERRREH L F T =,
MR R M F A RS, 10 A 30 B, 2B &k, TR WA 25 AL & R
Blr, RAWGT RS HAITEMH LERFNTAERTH, ELT AR LS, Kl
#—F m AL BN, T kAR R A B — P AT,

18 Sk L As BARFAS, B4 sniLarst, b o TR ERE X, FRACATH: 2
BAVNA MW L ERE TR B ERE, HLEGORERELELAEFNAEG T ERHE &M
ot MA 2 AT Ak B Seho ik, T TR AR R R — B E, RNAFFEH L,
PR IE M L Ao B A kb KBk

. 2010 Sma) EAELREBELLEE, AEHH

ARIERAT KR, 2018 F 11 AV E# o8 s B4k s £E it 17884 v, & 45 )
o 17398 v, BRI ET5F 11 A s e 7 3t 0 242 24 4000 »t, B 1L T & 45%,
b B 29%.1 2] 11 A P B M4 @) 3t 0 85 69 A 82 45+ A 49800 vk, B HL T 4 11%.

HAVINA 2018 F40 &) 5 & sufife = 2 X EQ AR L BH m, LY RELFHAEA 2 /A 2019
FLEFBTRE, FRI @, BHHFEKAE, @ENTT T RPDBEREFRZ. &
¥+t 2018 F 2R E K EW b #]45@-F4r, %) 2019 SFmiT kA 2 B ANAF L
#9485k, 2019-2020 F At ZAAE TR L K69K B, BT FT, KAIAH 2019 5447
LHZSANFAS LAY, Mgt Lk,

AT £ AL SRR S LA



1 h{
4T R (%—J) | 2019 4 01 A 06 H ﬁa :ﬁTﬁ;’ET%
- OANIE A

HA&l: EEANE—KX

01 A 041 B AR X ) EPS (1) P/E (4%)
EHR LA (KRA) i 4 &S (L) (%) 2017 2018E 2019E  2020E 2017 2018E 2019E  2020E
L % %4 600547.SH W 31.04 27.66~29.50 0.61 0.55 0.69 0.79 50.89 56.44 4499  39.29
4 AR 000975.SZ W 10.51 8.16~9.14 0.16 0.33 0.38 0.44 6569 3185 27.66  23.89
& 4% 4 600489.SH W 8.70 8.28~9.06 0.08 0.07 0.10 0.12 10875 12429  87.00  72.50
#4551k 601899.SH W 3.08 3.80~4.37 0.15 0.19 0.24 0.26 2053 1621  12.83  11.85
340k 7k 000426.SZ W 6.28 5.88~6.72 0.30 0.42 0.52 0.67 2093 1495  12.08 9.37
%A= R 600392.SH W 9.11 10.74~11.28 0.19 0.27 0.33 037 47.95 3374 2761 2462
FE A& 600456.SH W 15.91 17.15~18.62 0.05 0.36 0.49 0.64 31820 4419 3247  24.86

FA KR A TR BT R PT

B&2: FENGRHAE

FEFHF KA EHFLEMAR RFWE

600547.SH LA F4  WZFEASEF4AE 7701CL, RLTH 13.92%
N E) 2018 FRT =5 B S AT 372.60 12T, FlHm s 3.23%; Ja&44108 7.70 e, R&RY 13.92%. £ FH=%F
B 112.42 124, Ry 11.70%, PRIV 5.15%; Y384 108 1.58 1T, BT 42.96%, LK 40.38%. 2
8] b B AR F RAVG A, ok AV 8] 2018-20 SF EPS % %1% 0.55/0.69/0.79 7T, 44F¥EHiEH.,
BEHETHRAL: LAKS(600547 3 %) #LIEFHR, Q3 %&T MM

000975.SZ &R K WEZFAENEEHFE L7991, RiEh 101%
N8 2018 FAT=F K MBI 36.76 /LT, Fltbigse 156.80%; 1384410 4.79 12T, Flibigim 101.34%. LFH =%
J &k 15.80 ¢ L, Rl in 154.30%, 3L 26.60%; 1284 4)iE 2.07 12T, Bl 56.41%), 3FHLIEh 32.69%,
N E) e A KA BV TAL, MR T 8] 2018-20 4 EPS 4 #14 0.33/0.38/0.44 T, #AEHIEIEH,
EEHETHRAL: 45 R(000975,3 %) #LiaiTsadd, Q3 LHii4MM

600489.SH &% 4 ANIAXFXHIAE, EARBAAELHE
NE R (RATED BRI AL ER FHAFERETLEABEISAE) , 8 (1) BATHEIL: IAHZHRTESTR
BT, BOERTRDAEFREHT A, BRERTHFAETAEGAA L, (2) @FBEE AT R IAT
AEMERNFEH L 90%MA; (3) W AR 10 LT H 23 HE 20 LA A AR E T £ KAIAN A 8] 5 R4 R TR
X5, BRAREEER, BAAZHHATR, WAREDHYESF 5] 2018-20 F EPS #M 4 0.07/0.10/0.12 T, # LXK
ETRE, EHIEHITR,
EHFETHRAL: ¥4£%4(600489,3#): hukMiLRms, BAAEHE

601899.SH %47k A% I18F =R, ZFHLFWHE LA
NEF 10 A 26 B A A 18 F = 544:2018 43T =5 & 20T QN 761.73 127, B Hb 3 K 22.90%; 52 0. J3 44 #1)5 33.52
127, Rk 51.40%; EPS % 0.15 T. 18 F % =% & % & Lk 263.59 10T, Rk 7.79%; J3#&4F)iH 8.26 12
T, FlHIEK 16.53%, & TFiH8RF Zm4E, » 8 ZFR LGEKANAT Y, 1225 HAENG ST A3 HMA 2R
A RE 525k LR, My Rt KSR, FOU 18-20 4 EPS # 0.19. 0.24, 0.26 T, 44#HnN 8 “HHE” i
%,
BETHRELX: ¥£5 1(601899,%#): K= RAAFRIER BA], 7 .LFAIHECHEH

000426.SZ %k g ik RA 18 F=FR, ZFE L FLHRAEA
A8 F 10 A 30 B KA 18 F=F4R: 2018 FAT=F & 5 E LN 17.85 12, FlrbigK 23.35%; 9284 414 5.67
L7, R K 41.38%; EPS # 0.30 T, 18 F % =F & F & LK 6.53 10T, FrigKk 1.43%; V344 F)7F 2.00 T,
Flrb3g K 2.22%; EPS # 0.11 . & TN Tk, 28 LRI T RAVLAT AL NS RFF7 LEAA D TRE, 77~ 7~
R R 45T, 9T 18-20 4 8) EPS 4 0.42, 0.52. 0.67 T, #HN3) “HH” iF4.
EETREAL: L5 2(0004263%#): 544 4R, HFH WAL~

600392.SH A=k  2018Q1-3 LAY &F 44 3.38 12T, FILTMH 15.16%
10 A 25 A28 K =% 4R, 2018Q1-3 52 HE 4L 53.17 1L, Fl rb3g Kk 33.79%; V3444134 3.38 12T, Fl s T % 15.16%,
SAKT Y, R 2RARSFHIMBBTLYH TR, LERERATTEAIALRKRIEELIEK 40.95%, Fik
BRIZRTHEABRGIZHRMERER K, ARKTHEC, 2AMAAZETE (LT 1.88 1) @ TRART
B B 1%89 B4y . 4 8] % 5 F Moutain Pass 1 B & 18 F# LBL #1423 ; T 8) LB M2 5 TAE RN A . A8
T M LR WEIES), Hiit 18-20 4 EPS % %1% 0.33/0.40/0.46 T, “HH” 4.
EEFETRELL: BAFIR(600392,3#): #HLATGF, hkEFTALEL

600456.SH =Z&fity ZEFKEEK, KM LKTHEL
BED, R, HOFTRFREGHRNT, RITLFAELR, NALGALHLERE, 2018 FAZFF, A& kie )
THERRMHZH, Ak, ERFTAHN—RTERLEA LRI EFAE; R F B TRET KRS D0E mh L5~ fix )
A Bo @B RRAUTEZH K, BN 8 f4F. wIA S AFREFRNETE, FRAMFH ARWALT K., Wit
/N 8] 2018-20 Y3 &4 A1iE A 1.53/2.11/2.77 1L ., i Hita.
EHFTREAL: ZHBRP (6004564 %): KLFALH, BLFRHR

FHAI: 1 iR KA AT

T T ——



https://crm.htsc.com.cn/doc/2018/10710209/b6b1284c-fb39-42e5-93fb-983207750850.pdf
https://crm.htsc.com.cn/doc/2018/10710209/9571cf81-779f-487e-bbf5-e6428ef31755.pdf
https://crm.htsc.com.cn/doc/2018/10710203/c33e0e17-f026-43b0-92d6-4feda663f3b2.pdf
https://crm.htsc.com.cn/doc/2018/10710209/3ea9944f-9a66-4343-bb5d-636e3178bdec.pdf
https://crm.htsc.com.cn/doc/2018/10710209/022099f9-6884-4be0-87dd-670664f2eb34.pdf
https://crm.htsc.com.cn/doc/2018/10710209/746d46f1-27f5-45ed-8129-a88485dcce35.pdf
https://crm.htsc.com.cn/doc/2018/10710102/fedd517e-60cc-4e4e-8ecb-7dcdfe5aa4f6.pdf
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HUATAI SECURITIES

H&3: #RXENI-EER

01 A 048 # K g — B HM EPS () PIE (£)
ER LM (RAD) HEH (T) 2017 2018E 2019E 2020E 2017 2018E 2019E 2020E
A5 H+ 000831.SZ 8.77 0.03 0.08 0.08 0.08 292.33 109.63 109.63 109.63
J- %7 & 600259.SH 22.82 0.07 1.82 1.82 1.82 326.00 12.54 12.54 12.54
18 #7134 002237.SZ 8.83 0.40 0.55 0.73 0.87 22.08 16.05 12.10 10.15

TR SARAKGE AR ST

WIFA R E £ 5 YA FIERR F AT LI BAT A
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HUATAI SECURITIES

T sh &

— B FARRAT H R

;B EiELEAS RIELE A5 5 AT 2514.87.1279.49 &, B T FhE 4551 4 0.84%.0.92%;
T RA &, A S AT 3270.21. 194411 L, BAE W E S A 2.24%.,

1.76%-.

Bk4: —RAELEHMRE

1A% 1A%

R A E ¥ T +- % +- %
000001.SH LIRS A 2514.87  20.97 0.84 20.97 0.84
399106.5Z L4 1279.49 1162 0.92 11.62 0.92
399102.5Z e 1527.72  10.83 0.71 10.83 0.71
Cl005003.WI HE 3270.21 71.52 2.24 71.52 2.24
884057.WI LR EEE 194411 33.67 1.76 33.67 1.76
884086.WI £ A4S 190113 74.14 4.06 74.14 4.06
884100.WI EF SEEE 125716 16.00 1.29 16.00 1.29
884039.WI LR 202133 33.97 118 33.97 1.18
884119.WI 3D TEr Bk 2249.12 102.10 4.76 102.10 4.76
Jet R Wind, 2 RGER AR PT
BA5: AEFHRFAFRE

6.000 - LIRS A RIEGAE e A A6 4

LES R EF SRR EEROCES 3DATEP L
5,000 -
4,000

3,000

2,000

1,000

0 T T T T T T T T T T T
17-01 17-03 17-05 17-07 17-09 17-11 18-01 18-03 18-05 18-07 18-09 18-11

FH kR Wind, £ &IERFF AT

E&6: mpiTik LR RKEHT

#F& (P 1)

Y R
LiEsz4g

Bk (P 13)
KDESRIEE-

BV R (F 77)

& B3 ARHIL (P 77)

Bk (P 43)

-2% -1% 0% 1% 2% 3% 4% 5% 6% 7%

FA KRR Wind, &5 GE R PT

R HAT L W & A1 R o7
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HUATAI SECURITIES

i

4T R (%—J) | 2019 4 01 A 06 H

—R & BM kA B

LR AT, fa. B A B BT AE S AT 46760, 13390, 20250, 17670,
144210, 88900 7t/wk, JAZ#htaE 5 A 4-2.93%. -1.58%. -2.24%. -1.86%. 0.23%.
0.99%: LME 4R, 45. 4. %. &, R WHAE 2 AT 5775, 1849, 2402, 1942,
19525, 10880 % U/#t, B ZE#htaE 5 A %-1.02%. 1.25%. 0.33%. -5.14%. 0.54%.
3.68%. L& £ T44. COMEX % &4 AT 96.21, 1294.80 £ T/#% 3], AL E
A #4-0.16%. 1.07%.

A R RALHE S AT 317000 Ak, 1210 T/ E, BRILRE ks>
99%. M4k C099.98. 4% % Mk F 79500 T/wk. 356000 /o, 18650 T/wk, JAE
& E 5 H A 0.00%, -1.66%. 0.00%; 49— . &% 4=99.6%% HIL T 274500 T/
o, 67 TIF A, B ERRERE,

B&7: AXEEME—X (f: Tk, £T/0k)
A wHHh  RAZEH% AZE#H%  FEH%N FHELNFWESHH 2018 £354H
SHFE 44 46760 -2.93 -5.63 -15.01 -2.38 47290 50680
SHFE 484~ 13390 -1.58 -1.54 -11.47 -0.37 13393 14340
SHFE 41 20250 -2.24 -0.24 -21.57 -1.70 20407 23020
SHFE 44~ 17670 -1.86 -3.18 -8.68 -1.94 17837 18838
SHFE % 144210 0.23 0.25 -0.50 0.47 87893 103618
SHFE 41 88900 0.99 -2.22 -9.38 1.98 143847 146545
LME A 5775 -1.02 -4.23 -16.46 -1.66 5861 6544
LME &t 1849 1.25 -5.32 -13.34 3.01 1837 2114
LME 44 2402 0.33 -6.62 -26.61 0.31 2415 2893
LME 45 1942 -5.14 -1.51 -23.23 -0.87 1952 2248
LME 4t 19525 0.54 2.32 -1.85 0.18 19535 20068
LME 24> 10880 3.68 -0.85 -12.16 0.51 10943 13186
TR : Wind, & FIERH P
B%8: LME #RRENniEs B#£9: SHFEHRANRESE
LME4R: FA: vh  e=———|ME4H: £7T/vk (%) LR B vh e b ETAR: T/vR (B
450,000 - r g,ggg 450,000 - 60,000
400,000 , ,
350,000 7,000 328,888 55,000
ot 5% e
200,000 2:888 200,000 45,000
150,000 4500 150,000 40,000
100,000 - | 100,000
50,000 - L ‘3‘1288 50,000 35,000
0 ; ‘ ‘ ‘ ‘ —L 3,000 0 - ‘ ‘ ‘ ‘ ‘ —L 30,000
s 9 8 8 g 8 d g 9 8 8 g g d
= = 5 S 3 3 ] = S S S 3 3 3
& & & & & & & Q 8 & & & & &
KA R Wind, &GRSR FRRR: Wind, % 5IERSF A

HiF S H RN E & F AR RIEF I FAAT LI AT R




AT BAR (% —J8) | 2019 4 01 A 06 H ﬁi: ERIES

HUATAI SECURITIES

B%10: LME B4R AES B411: SHFE #sHRES
LME4S: B A: wb —LMES: %/ (%) AR B vk e L HARTAS: /b (F)
2,800,000 - - 3,000 1,200,000 - - 19,000
1,000,000 - - 17,000
2,300,000 - - 2,500 SONS |
800,000 | ig’ggg
1,800,000 - - 2,000 igg,ggg g | 11000
1,300,000 L 1,500 ’ - 9,000
200,000 - - 7,000
800,000 T T T T T T 1,000 0 T T T T T T 5,000
g 2 8 8 g g ¢ s 9 3 8 3 8 ¢
& & ~ NS =N b I © © ™~ ~ [ee] [ee] 0
— — — — — — — — — — — — — —
Q Q Q Q Q & I & Q I Q Q Q Q
TR R R : Wind, 2 &IERTF AT FH R R : Wind, & FIERHRPT
B%12: LME BAREHNREESL B£13: SHFE RN RAEE
LME4S: Be: vh e | ME4S: £ 0/vkh (%) EHARRTAS: A vh e ARETAS: /b (FF)
250,000 - - 2,900 100,000 - - 24,000
[ S0 0000 [ 0,000
200,000 - r 4 reY
L 2,300 60,000 - + 18,000
- 2,100 40,000 - - 16,000
150,000 - ' 1,900 - 14,000
L 1,700 20,000 1 - 12,000
100,000 ; ; ; ; ; — 1,500 0 j j j ' ' —- 10,000
n o ™ o] — [{e) — Lo o [92) 0] - [{e) —
o — o o o o — o — o o o o -
%) Ite) N N @ o) o) b o) ~ ~ © © o)
— — — - — — — — — — — — — —
o o o o o o o o o o o o o o
N N N N N N N N N N N N N N
TR R Wind, £ 5RIERT AT FH KR Wind, 2 FIEAH 7T
B414: LME RN AEL B %15: SHFE BR%4H&AEA
LNEZS: B F: vk = ME4E: % 7/0k (%) LM Rl vk = LFTH: T/ ()
480,000 i r 41000 300,000 7 r 30,000
- 3,500 250,000 A 25 000
380,000 - L 3,000 200,000 | ’
280,000 - - 2,500 150,000 - + 20,000
- 2,000 100,000 - 15,000
180,000 - | 1500 50,000 - ,
80,000 T T T T T T 1,000 0 T J T T T T 10,000
8 S 3 3 S 8 p 8 = 8 8 3 8 o
%) © ~ N o) @ o) © © ™~ ~ @ @ @
S & & § & §& g S & § & § § &g
TR kR Wind, 2 &IERTF AT FR R R Wind, & F&ERSFPT
B416: LME MRRENAES B4&17: SHFE AREANREHE
LME4R: B F: wh  ===LMER: £7/vk (%) LEAPTE: B o e— L ERTARL T/h (%)
500,000 - - 20,000 120,000 ~ 130,000
i 100,000 -
400,000 L 15,000 60,000 110,000
300,000 - '
L 10,000 60,000 - 90,000
200,000 - 40,000
100,000 - - 5,000 20,000 - 70,000
0 ‘ ‘ ‘ ‘ ‘ — 0 0 ; ; ; ; ; 50,000
wn o [92) [o0) - [{e) — [Te) o [42) [e0) — (o]
o — o o o o — o — o o o o
o ) S ~ o) © o) & o) ~ ~ © @
— — - — — - — — — — — — —
o o o o o o o o o o o o o
N N N N N N N N N N N N N
FA R R : Wind, % FIER TP AR Wind, 5 5&9EH A 5P

R HAT L W & A1 R o7



AT BAR (% —J8) | 2019 4 01 A 06 H ﬁi: ERIES

HUATAI SECURITIES

B%18: LME RGN AES B %19: SHFE RN REA
LME®): JhA: ok ———LMEH;: XL/t (%) LI B vk —— R /o ()
10,000 - - 24,000 12,000 - - 160,000
8,000 - - 22,000 10,000 A - 150,000
L 20,000 8,000 L 140,000
6,000 1 - 18,000 5.000 - - 130,000
4,000 - + 16,000 ’ r 120,000
L 14,000 4,000 L 110,000
2,000 -+ L 12,000 2,000 A r 100,000
0 : : : : : —L 10,000 0 , , , ' ' —L 90,000
2 2 8 8 3 8 ¢ 2 3 3 8 8 8 =
S & 5 5 3 % ¢ S %05 5 B o§ &
FARR: Wind, £ RIERTF I FA R Wind, % RIERF LT
B£20: XAKEKEREMH
— R F 2 AE TN F A (B)
1,400 W 105
103
1,350 - 101
1,300 | 99
! 97
1,250 A L 95
L 93
1,200 - o1
1,150 | 89
L 87
1,100 : 85

2017-01 2017-04 2017-07 2017-10 2018-01 2018-04 2018-07 2018-10 2019-01

AR IR Wind, 585 E R TP

B#%21: COMEX ¥4 2 A% B#£22: COMEX 4R E#%
COMEXX & : E5: &1i#& 4 COMEX4k: &7 : &Mk 3)
10,000,000 - e=——COMEX#&4&: £1/% 3] (%) r 1,400 320,000,000 - e COMEX4: £ 7T/% 8] (%) - 20
9,500,000 - - 1,350
9,000,000 - - 1,300 270,000,000 - 18
8,500,000 - - 1,250 | 16
8,000,000 - - 1,200 220,000,000 -
7,500,000 - 1,150 - 14
7,000,000 - - 1,100 170,000,000 - L 15
6,500,000 - - 1,050
6,000,000 ; ; ; L 1,000 120,000,000 T T T - 10
2017-01 2017-07 2018-01 2018-07 2019-01 2017-01  2017-07  2018-01  2018-07  2019-01
FARR: Wind, $RIERILA FHAR: Wind, % EIERTLA
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kB4 (F—F) | 2019 4 01 A 06 H ﬁﬁ ERIES

HUATAI SECURITIES

H%23: ZRHLEAMNDEIEEME

P 45 RHH LAMS 2018 FHH FnESLHEKE BE
Kb F AL ok, 317000 317000 330399 0.00% 0.00%
B ok, 12750 12750 14311 0.00% 0.00%
A4 (99.0-99.5%) 7wk, 13250 13250 14331 0.00% 0.00%
AL TIF % 1210 1210 1170 0.00% 0.00%
AN TIF % 2955 2955 3001 0.00% 0.00%
B ER42:99% ok, 79500 79500 116619 -23.56% 0.00%
S T2 ok, 7050 7050 7498 0.00% 0.00%
48%2:299.99% ok, 17500 17500 17274 90.22% 0.00%
W f#45:C099.98  A/wk 356000 362000 533440 -1.66% -1.66%
#4::50Q/cm TIF % 7850 7850 9217 0.00% 0.00%
B ok, 18650 18650 17457 0.00% 0.00%
LA 24 ok, 14150 14150 15398 0.00% 0.00%
faky— 4R ok, 274500 274500 241147 0.00% 0.00%
faky R ok, 257500 257500 233621 0.00% 0.00%
HBHAK=090.6%  TIT A 67 67 60 0.00% 0.00%
A4k :50# ok, 230000 220000 276219 0.00% 4.55%
e AUE ok, 51000 51000 52233 0.00% 0.00%
4R4%:299.99% TIF % 1525 1525 1744 10.91% 0.00%
Rk % TIE% 1.15 1.15 1.23 0.00% 0.00%
%% 99.99% £ U5 1.25 1.25 1.34 0.00% 0.00%
£:RUING99.3% % TI% 36.25 36.25 38.62 0.00% 0.00%
#:Di0x99.99% £ UINF 950 950 1179 0.00% 0.00%
#:99.9%China % T/ 2725 2725 2466 0.00% 0.00%
W, f#4£:99.7% ¥ LIk 2100 2100 2389 0.00% 0.00%
48:M003- % 77 £ U5 12.05 12.05 11.92 0.00% 0.00%
4a%k:65% % 77 £ UINF 28.30 28.30 28.70 0.00% 0.00%
4 454K:99.6% £ TINF 6.80 6.80 7.45 0.00% 0.00%
A% 2 APT £ Ik B 285 285 318 0.00% 0.00%
4%k:80%T2 £ TINF 126.50 126.50 80.92 0.00% 0.00%
4 99.65% ¥ Tlok 8050 8050 8306 0.00% 0.00%
EEA 3 ¥ Tlok 1905 1905 2144 0.00% 0.00%
il £ TINF 235 213 288 0.00% 10.59%

A KR Wind, &5 GE KRR PT
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AR (%—A) | 2019 4 01 A 06 A ﬁi: e RFH

HUATAI SECURITIES

— BT BN 8 FER

B %24: 47 L33

LEE

FEM: WHA: PE 12 AW EE L PMIRF 49.7, B 11 A#% 0.5 a0 4, 2017 4 6 A VAR AR ENKGE X ), #4) 50.2, AT{AH4 50.2, #
SN, Gt BB —AFGHKES R, FE 12 AodEl PMI % E 49.4, A 2016 F AR E R 50 K —FAEH KM,

B WEEEE: PAE TAEABIRE, 2019 4 B 45 B T T RAFIR AL, AR K 6800 A2, 4] 2016 FAkAHF, ¥ &% 3200
R, MlES, 2019 FH A BARTE LR (FFMIT 4000 A2, FEIRTAR 4683 AE2) . i, AE 82T, 2018 FAESKKEE T FH&
Fi AR 2018 SFFAnTAAA4Y 7320 12T, FR K4k 8000 1L, iA%E 8028 1.

FEM: WEAE: FEEF 12 /| ADP #3EA%K 271 7, TARAM. £EHF 12 A ADP stk A% %) 27.1 FA, A 18 HA, AMMA 17.9 7T Ao
£E 12 A 29 B A HE R FRLBFAK 231 FA, A 22 FA, 5714 21.6 F A

EM: Hredt: FHAEASBELEAT: £ELH 2018 FRAALAMEIIEK, RUMEERTEER AR, TFTH 2019 F£BAL2FELALEC
TR, BFFREUERINA, MABRPIEFRIFAT MG, RRM B R FHE M E R 0, ART S BEEY TN, 2019 F £ EL25E X
Tk, =3 2% KX,

EM: MBAL: FRFMREXAD B IRERES, AR THTADF LORTZHHK, HiL. A, THRFERBUF I AREXALD, HF
MBI A L FACT . B, SR BERELAREET 2019 F T XA B 2T R, RYRRECEAHT $—F A€ KA 8457 8 4.

EM: WAL 1A 1 BAEFE GLARERERY S B, TFERAREPMAIERE ZRZGTAEHodr, BE, X EHHEG EHZRG
A HET H A5 Uk S A HE

EM: WA PERFARTAEZELELE LTS S. AL+, 201951 A 15 841 A 25 B9 A Tl 0.5 AEH 5. R, 2019 F—F 4 5|
By A (MLF) RESM. XAFARHRS A RS SAFATITE TRERFGERG AL, HAH T LMY LA Kt Dbk, R
ThHLIHNE.

FEM: Wi £E 12 AERALADTERIL2TA, M 177 FA, WA 155 FA. £H 12 A % L& 3.9%, ## 3.7%, #T{L 3.7%.

EM: MBEAL: LA 48 EF, PERGETIMRRBIE, HAERINTHREABREMHET LATHES BRMEFT I AL, S5FF A%
R ELE AR REE LR BT AR A T,

BM: WAL £ 12 A ISM #li% 2 PMI 12 54.1, kMK F AT/ 59.3, ISM %% &3 3540 A A IEa % 2008 4 10 A kR K, 454 B AT% £ 2016
11 AR RAK. ISM B #IT A5 A 2014 F 1 A kKK, % ZE 2016 F 8 A kR ik

FEW: WAL ZRTHAMGDM, RLRERTT, AR5 FRAEBCRE S HE S RE, PRF T RSN, SFTREVH 30 MK T F
SR FAMABOR, XL ERE RBIRIZIE LK.

FEM: MEEAE: AR5 ARCRRERSBAEL EAERK, HERROG— KA, RE2018FRCHLE28MA, RAZFALWNERFTY
DA IER . 2019 5 H F BUR T RRGMALIAE, —&. ZSRTFTHREHEENT, BAFRLRKE, ARsHEaRSHHTIT, LT
HREZ AR EFR Y, T DIRTRE S, FRARTH RS REE, £538E4 3%-5%.

FEM: MHA: 1A 4R, £FMIRBARRET, 2018 FEBLFRIT, LHIETRS, HAFHETH L d A LB HRERS, EHRBHFR
B ORERENBE, THER, EBRBHATHEABA.

R MBAL: 1A 5 H, K= A5k K #EH s — K H K08 T8 160 Tfek, 5ty £ 450 b 2 7749 520 /o2 £ 360 L/ok, H46 =546 b 2018
SFAn R 30 ik,

EM: MEAL: ECRE B ARG 30 FFBREELARLE, TRTEHAMAR (E—F LHEHRZFLLMELEETBORE) , = 18 A
FEFRT, =T A HEREF LR AR, 18 ABR AR Bhn KM B F ) B, mRERRIEFS B, ERE LR Aff b ZEIRBEF 4 A
T A KMBARB G B @, ERFESAPABETIKT 100 ey REL VTR LS, KRRTHLEEFT X, TG ERD LS o B E
a9 R A g K.

M: SMM: 4] 11 A 4 %47 540,720 ok, 5 EFRBEK 7%, BITEV WHFNAEE RS A AL T, 11 A Z S K 9%, T 2w T
B A — s KRR H 695 & Sefz LA AESD .

A: SMM: LB~ SAREI AN IOANAFTEKT 8.6%, dikskit HAEE WA PAR, ZEL 2018 44T 9 A A #4948 =& % 631,050 »t., @ 2017
SR M H 581,334 vh, B4R R BUFHTAE B 095 LAACGEENAZE S kAT . R Ke9iTLFRERMAR, FENE_KREeELESBRFILE
H—FALGRF T 2019 SF LA TE, B HZEE T 3HHEE 7 9600

fA: SMM: A iafeEHCEF— AL, FE 2023 F5FPZAMARXRKLT BETRLEHZGKRART ¥ ERBREL ), WHHAT, TN 53
MCEANT I ERBDHFRTTFATFmLS, "RALERKOREEHZ—,

4A: SMM: B, £XFFEHR. HHPF. BRAKE, HREZFHELSRHAXTRAE (EoRbELAR) 0%, FRMK. SRS, fBRAHF
8 AN st B4R Z AN (FEMR It o X7 AAERA G B AR RS B F) AN (FREE o 2T AERAGEKEM B R) , 8201957 A 1 BARMIT,

R: MIRAL: STEE L E BAR, 2018 SF AL B 1L R a9ABIT 149 Tk, FHE A TA 2300 LAART, HAH L. HIE 2017 SFF AR
& L ER L 2017 A5 MRS E 8 137 Fek, 4HE 1 2050 [L U AR T o %4 8] 69 B AR A A 2018 44 = 142 7 oAk MR

A: SMM: RELRFA, SMM T44 I TC # 90-94 £ ik, K EEAHK-F, 48 CSPT BFERZE, ARG FAbEEF_FEGRE, 22
LRAZGFR, KRR HMEALRS,

A: SMM: AR KAF LN XEFRACEHR, ZANECHYEFMTEER - FRAZMFET 3 A L ARBRKST LERALTR R TR, £
AL L, B R EBIE S & A 4R B A S 1 A4 K A% 49 Quellaveco 515 B .

4A: SMM: #% UzDaily 838, & A iirieey Almalyk 7 dfeb 2840 8 (AMMC) #X|#iE—E#HeMmI) . ¥ AMMC A&, TOMS #F % 5%
HHRIE (KT FAHFL FR—ATE, % F 2022 5ih. H L BFRALEGFTEREST W, RERS, XPAEEITHE =% - 4,
ek a0y R THE .

48: SMM: BRABEZFELR, Tlfefd LAFIMERTF R AL b KRB R, it SR fée L REGHKF. FEBRERE, L1
Fofs BT E R RRBRTHS L, B (DLBTA DB EFREETEEL) FAR, BOFABE&EI/A SRBEES RV AHERGE EHRE,
1 AAES T B B R PAT 4 A BEARALATE o

SRR E LB PRI FIERIE R AT LI AATA




AR (%—A) | 2019 4 01 A 06 A ﬁi: e RFH

HUATAI SECURITIES

HEmT

48: SMM: EERs s (AD A %538, 2018 F 11 A 23K B4 8 78 H 531.2 ok, RrbASF69 493.8 Hebdgm T 7.6%. 1-11 A 2% R

458 7% Ritik 5889.2 Hek, Rk 4F49 5800.5 7 ekig e T 1.5%.

48: SMM: 1 A1 2 B, SMM %t B AwifieitaE s (A SHFE %) @ LS K 31.6 Heh, ARHME 52.3 Fok, MK 10.6 H ok, F LMK

10.9 7ok, &R 14.7 ok, RESS5 Hok, Wi 2.4 Hek, F/K 2.2 ok, Hipsak A4 1302 Fok, o EE WG 1.6 7ok,

48: SMM: 2019 5F 1 A #AFTUK Fa R 046 52 T8 130 /wk, ILIC 3460 T/ok, K3t 3495 /vk,

48: MEA4L: 2018 F, MARAILE R EMAEMN 2835100, Al 87 1L L; T A B 0 35.0210£ T, Rk 21.21%; % %4 H

KRB, #£3]109.23 10, FlHE K 13.3%.

48: SMM: 2019 SF &Mt o B4aH @ XA BG4 0, 124 KPR £ B R iemITe) XA, HXAARIBL%EH 50%.

48: AR WHABERPILBARED SN F R EZHRPOHEIT, 2019 5% L R4 L EZRFiF EraFHEN 0.

48 MEAE: FRIREHE 2018 FIH AAR, H SR AR A B B, 2018 SR AFAEAEAR TR 1.7 1L, e Em AR o

Tik 10 ok, HOHL 17T, b, £HERFABRFRE, FTHRTHRILA T 0208 EALFMEMHR, FAT 0.235 TRAFMAEH, B

SHMFEIEFKOZBEEERELIFEE FINT,

48: SMM: 11 A& EsEMEd o0& 2423 Fek, Rk L3k 4.0%, Bt ik 53.0%, st0# 1.76 Hok; 455 11 Ak o0& 11.42 Fek, b Bk

8.8%, Rt Lk 24.3%, #o% 054 Hek, 0w LA EEHT 11 ARBHAERA. PAALR ILEARA T 5 BT 2 A WAF £ iE X BT R &
2,

48: SMM: #BSMEIRE, HRBRH TN L TR AE 0 F 4% LR E R ke 2018 512 A 31 HEB £ 20194 3 A 31 H,

48: SMM: TR, BULUAAERNRZITOHARN S REZ AL KA QAN TSR ERTEAR, AL PARELAF 1 AR bRE 10%; 7

AA s F LA L AR, 2018 F 12 A A4 52 3F R 50%.

48: SMM: &% B K48 L tha 0 548 27, 2018 4F 11 A, €./ R 42~ % 48,800 vk, A% F AR H 1K, 4 17 4 11 A 449 66,600 =k, Fl b F % 26.70%.

2018 % 4 A4y, Ed4edg Alunorte A AL4E)” BASRBE R MR a, HARE—F 78, A2 B, ZENREA FE—HIKT 2017 F. 2B BLEE

BIH AR LRt FIERETZ—, B RAEE IR 51%.

42: SMM: W) BEAFAES B FATH = 5 ok ERMALA B F LK, AR &R/ 30T, S BeiTik, BRAMA 45, TEER

A EE 28 & B —RREE 1 Hebir v b EMARA Z %, #2019 4 10 A 4% =,

42: SMM: 1 A 18, Wik fhimb XANEFM,, £20185F12 A 318, WL RETRE— b2 L B a9k, ZEARDARXSES

—AZH F b, SMM it 2019 iz B KR AE S~

42: SMM: At — P iR HF o iTLE, #EH7 hmkERAR, TUfZaR (BFEL8) ARBITERT (EHF 2T LT &4
(2018 F- &) ) Ao (423 F LT LHENEF YT HE (2018 554D ), ANFELERL,

42: SMM: 12 A2 B4ERZ > H 049 ok, FRILTE 0.2%., BB 2GR ETHERBREAALXRZ. QM 12 Ay, BRETHITEE K

WEXE. B BAT, THFICHBRERITERE, RRAALH AT EFa AR LHEREITEREZT 24 -F42,

#: SMM: 2018 F 11 A F B#si s v 274 & Bok, 3Rk B3k 36%, R TH 17%. Ho T HHB XL 2h#tHm i T H, BT 2ka T

LHE A FRIE, fINI G ELA T AAE I MRE L OHE M A&, 1 AR KT R &t o s o N AMERN 2% 5 T, T % 13%.

1A 4 8 SMM #iB 5451 6.5-6.8 77 Llvk. ¥4k L8 Lk 0.05 7 /b,

B: SMM: B sAT 12 A28 AR THRAFXZFHA, L PRINNZ ALY F %L 180 Whikg, #7F X4 190Wh/kg 49 B 42 &% = &

BT 2019 £ 25, #H &6 =0 811 S %O TH BT A I P IEE, &% E K 302 Whikg, 78 3R % 44812 1500 B, 5z #E 49 1Gwh

Bok, BT 1LAREL *#

M. SMM: )&% T, 3.5 FbmBRAHR KSR BB I EHRES 3.5 Fob BB RKEGEN A T ERAELKTE,

4. SMM: Cobalt 27 Capital & % Z tr30l ¥ ASX L7 4 Highlands Pacific. st #{E 9600 77 £ T, Fidit & B4 LA L4 Ramu 444 7 3%

H= Cobalt 27 348 69 4% 7,

4: SMM: 1 A28, ERFLABLEXZUBFAXRNNART AXTRABERTHFLLZMHGT LARNBEET F 6 FHLELLTEFMhids) , B

BORAELINANHR AL RERKAIZT RS, LET, 015 TATAHALZINT LA RN SNZERT, FLEERT LA RIAEN S EREST,

FLUBERBT LHRANERXTHE-HE IR, FLERETELARNE, TRELAGZLARNSE, TRTHDTELA RN G,

B BXEE.2018F 11 AV EAEZEE OEHR 6.0 ek, FRILKRY 16.7%, Rt k& 20.1%. 1-11 A FE2EZA Rt o®h 79.0 Hek, Frbig

K 57%, A¥Eogh 7.2 5wk,

E: SMM: 2L H, SR TR T Hebty B em) LA FIMEE R AR, A O1272 w2 A 45T A 1000 vk T A4 E 3w LA

F 2 RAT 80 RFAIT,

#E&: SMM: € E ZF &MU 54 L E AL ST 3 F 2EXEFTRAMRN S AN —AS, ZEREEEAFMITE DL EIIERA

ARRREFTFHEC L RO A RFIRITE. HE2MIL D £, BIRFeiTheyTat R Fis,

& AARTRA: £RFE£A3F (SolGold) A LAELINS Rigayk R (Porvenir) 3 B &#t k. 2idHiR, ZABDRNT —FKEALL

6AZ. ERALINZWHERTILY, BRT 545544k, L FaEE 15 (Target 15) . e X 15 22 FE L5 62.4 K, Ak{x 0.71%. 4 0.71

Flok; % ONERE K 29.5 K, M4z 1.01%. 2 0.89 L/Le95 1L,

et MEA: BA, PEFSLEAAELE S LA BRKBAET R L. KEBHHEIIM. QI ARE, REZLTRESANKE, KIFE~ZFHPELML

#, WRELITL KRG LI, BREAMEMERE, THAERK. FE, KA E &,

et MERA: TRERRA (X THS kM LT LAFEMGi@s) , B4R E, XN EETREFTLHESEENE, BRRERG X H AR

RIF, RIEFFR, BRIFR, RO EFEF AT R LT &, I EIE, MEFERG LA, BREXAHLEDESETNTLNE L

A FWE LT W F T RS BE L LY, BXARER, FEHLZRENFAT R FRRBHHRM, FF22, HEZ, BA¥EL.

Hit: SMM: R F M BUT € 2 5 € AR 2 5 5 B T R AL ARABBUIT TR A& B A K63 E, TR £ 24 69T K, BAEDUK 8%I%1K 2] 4.8%.

A A EL: 20195 1 A 4 B, TAERAAT 2018 5% 13 4k (HALRAERS R RAEFERARX) , AR BRT, £4 27 @8 ikd

WREARE, AL RBERE, ZARbA 53 K. HBKEH 26 K. EREHF 103K, ArfA g 45K, $TLLE5EH 2#.

A AMAEL: RARBORTFREAFRT M ZXEA DR SERANNREEZ T —isMiri, GAVHTEMEL - NELE T

B4tk (CBF) ot X KB AR A OMANAEZ T, it~ A4 5000 vt

SRR E LB PRI FIERIE R AT LI AATA
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HUATAI SECURITIES

# &

HAbd: AR EL: £ 3 BRTREE TRTEZF IR LE, TRERTESRIE AR, RERHAHH> L 2018 F 5 M >4 1050 2T, Rk
HK 15%, RAZT AT~ LEH.

HpF: WM ER: BERRATAEFHRTOR T LS, A7 RAARET X FRAN, BT TIRRHELY 00 CEL, ZHRFTHRKXHHT
& oy ST BUR AN o

et A AL FEREEER TR AR IR LR L), £ LRBEHERRLEFHN 2.35 IREATE ) UK 1.2 ob b AMH
HAER: SMM: WL B, FEZH B EH B LA B ERBAAAE LB ENH KD EERT, AB & * 37 EMMAAA 1.5
TR T —F, P EAES R LR RS, BT E MR, B 2022 F ) £ R A EMAHRFE AR 12 TR A B
HALR: SMM: TTEEMELEARNSE A THRGMBETLRLAFNEZNE, #REEABTLRE *ZLELEHNEIT,

AR MEAL: AT TERART (BRTFATEIARAE Z LAAFTH R , MRS, 52025 4, AFRTHRBRAEESE S FALBERTF
HE =, TFLFHEANSD FE 300004 WAREEAEFSMBT 6% E DA+ FEA LSRRI LSRR L RA LA EHEI 06
AL RIALE R A R SR

FARIR: Wind, WAL, SMM, #FMHHR, Kakfk, LRIERTFRAHN

HiF S H RN E & F AR RIEF I FAAT LI AT R
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HUATAI SECURITIES

B4%25: EFAIHE

] EARAE
R4 R4k X TIMME A ATH3R 0 A% A7 a9 /2% 2019-01-05

43%: https:/lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2019\2019-1\2019-01-05\4974348.pdf
EIPIEARA dahsedk: EZIERMD A RN S X T LA d@bie A TR 8] RIKL & 694 E & L 2019-01-05

4 3%: https:/lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2019\2019-1\2019-01-05\4972965.pdf
Tt THHITXT AL T NS F XA R D@94 2019-01-05

4 3%: https:/lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2019\2019-1\2019-01-05\4973366.pdf
TFRL ¥ FF A X T AR T ARFLS A RGN 8] R A et R 4% 2019-01-05

4 3%: https:/lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2019\2019-1\2019-01-05\4974210.pdf
¥+ E 48k W E 8ok X TR R 3G o 8] Ay 2t & 694 2019-01-05

4 3%: https:/lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2019\2019-1\2019-01-05\4973533.pdf
Fer Fon b SFERRDA RN X T F &5 L ERRAHA RN 2018 £ E B4 HF THAS R EHRE 2019-01-05

4 3%: https:/lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2019\2019-1\2019-01-05\4973532.pdf
4k 5 b Kby dk: RERHFFEAMG NS 2019-01-04

43 https:/lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2019\2019-1\2019-01-04\4970464.pdf
LA At RiLHiM: ATFAFTRARFHF AL RIEH NS 2019-01-04

4 3%: https:/lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2019\2019-1\2019-01-04\4970506.pdf
[k X pla MEHAL: XTAS) (AXTHETECRRTENS T RAGH LR A RS ATFEATTHBENNMATHFIMHFHELGD) = E
2019-01-04
43 https:/lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2019\2019-1\2019-01-04\4970450.pdf
NG ME A R TFANTF AT T H B S R §iF LTS LS e A4 2019-01-04
43 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2019\2019-1\2019-01-04\4970449.pdf
LR Ak AR AL X TR & B S5 4R Ak A FR AN 8] 65% AL E 38 3T a9 5 2019-01-04
4 3%: https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2019\2019-1\2019-01-04\4969841.pdf
Tt T #99 2018 S Bk G M4 2019-01-04
4 3%: https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2019\2019-1\2019-01-04\4969185.pdf
B TR B AR K T AR P SEM R B 7 X 8) i by itk J i L e 4 2019-01-04
4 3%: https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2019\2019-1\2019-01-04\4969488.pdf
Wl b2 XT3t TR AR A S A A TR 8) AT B I AT AW K57 = 8 XI5 T EAZ &WE 19998 2019-01-04
4 3%: https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2019\2019-1\2019-01-04\4974862.pdf
G A e Kk T = 8 Iy itk N4 2019-01-04
4 3%: https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2019\2019-1\2019-01-04\4969211.pdf

FE s8 P E 45k X T B 2019 F 5 —RIEH LA K 28984 2019-01-04

4 3%: https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2019\2019-1\2019-01-04\4969892.pdf
B AU A A5 X TN 8 Z RIRA M F A7 a9 a4 2019-01-04

4 3%: https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2019\2019-1\2019-01-04\4970662.pdf
T aih g Faibd: ARTFTEES M) BIFFESMXT S RAT RERIZIA MR A HN 3 ey F#E L 2019-01-03

43 https:/lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2019\2019-1\2019-01-03\4968550.pdf
T aih g Fah X TIERRA —BATHAEH AN S L 48 R ey 4 2019-01-03

43 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2019\2019-1\2019-01-03\4968551.pdf
=Ry =4 MUBARE$ 2019-01-03

43 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2019\2019-1\2019-01-03\4968248.pdf
=hRA FERAY: R THERAEAR BA R BN HE R IR AME 263 R NS 2019-01-03

43 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2019\2019-1\2019-01-03\4968251.pdf
=ER A AL ARTERETESFMAT (FhLLm A RN DKMIREH) 2 AEEL+S 2019-01-03

43 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2019\2019-1\2019-01-03\4968250.pdf
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