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A8 29.47 1L, Bl K 6.0%, N3] Q3 M E A EAS571HE. ¥, 4% 166 7 &, FlrkigK 39.2%;
JAME L1827 G, RLHE-F; =242 3276, FIEK 196%; JFELME 2776, RLTH 37.6%:
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%$ﬁ>%mhé%#A&mﬁ& o Bk LR RLACK I S R IE2 AR S R A IE2 B EE, N
) )3 & F L7 S L A 69 d=ik dE 22 iﬁmﬁéﬁﬂ%i$ﬂ%mmw%ew%<#>%%iéxﬂmﬁi
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HEZFEFEYEREA 16%, T25EBMATHRERERFT A X, () FRIAE Lol BRRAHEH “H
;. Fh” /\ﬂfimﬂ‘-im%@é’aﬁﬁwﬂﬁﬂ LAERAKRMZIE RIS TAT PR AKF, AL
ABMCHETE, BBAFLGEREFEE K, AP KRPAE, B THARINM GEHNIM, DA ELT) ke
BRI, REFAINAEFRE %M&M&%%i@&ﬁ@%ﬁ@ E N AK 24CGHz G2 AR FARINE >,
77GHz A& A ZBAEATT K, TIGHz 378 & Kk & ik E /A0 B 5F &K, ﬁ%&#@kﬁxi% IR DA
BANBR AT LK, A EBAERRARLFRBRAEFZCHRSHR, 50T EFbEm LARRNEHR
RERBE, @ BT LAKKIRR I £, T 2020 F4% 7, MAEHBRERGREF L, KAk HE
7 AE R Ak S ATUB AL &

¥ PE® F(600699.5H) AT = 5 & AL Z ki N\ 394.2 o t, FlHiE K 103.1%; 344404 1058 121, Rk
K 19.28%. (—) T B HIERTN, = FiapRA N4 1-9 AFABM 394211, HbH=FEZLMAN
167.91¢7L, Rl K 165.6%; V344178 1058 121, L+ F=FF 384 41H 24 1CT, RTHE 12.8%,
F2HTZHRELIEK 106.76%., ¥, KFEHMEZLKFL T5CEAHITE, 458 3% F Bl L3g K 204.99%,
(=) BAESMA A LA ENGE=ZFFEFRNEN 1656%0E K, 20T 18 F 4 Ax S wedln
TG, %R bﬁ-?ﬁl(}li/ﬂ AR IRAV RS PT B, RART B 546 & 0% F A FAIHE KR
B, B REAFERIL_FE %Y 14.23%4RF £ 16.36%, R THAE XL LS HLBHEHT, LEAZ
e, (=) ﬁ“#&fﬁﬁﬁ%%ﬁwm%ﬁ ARLFATRAPANE]—AN “R2s, Bk, RHREK” ALK
BEHZKEM, CRAAFZEFAECTAABARNEME S . &Aﬂﬁmmﬁa T KSS 8 A A ¥
MesbZ )G, AR ENFH—Fmik, 18 FH=FFA% ML 861, #id 18 F 1-9 A4 50%, Flrtig
K 150.12%. BB, ¥peFfEd, &@H, kKX, Rid, @R, BHFLEELE HEREA—K A L0t
%Aﬁ%%%ﬁ%l FH, ABFHRARMEEERUSBERALIZEFZ—, FREAEY KKEF L

MR EOITEHAARELR N7 @2 AERFME TR, N8 KRG HE RN AA A 194438
X

A2 35 (600660.SH) AT = F & 2 8] 5L AL E N 151.22 /2T, FlEL3E K 12.88%; &k A)id 39.53 12T, F
He3E K 50.87%; V3 B A 804 A1iH 32.62 /2L, FlHIEK 52.18%. (—) » 88 ME #3E KN 8] Q3 AL E ik
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A 50.37 e, FlHIEK 7.51%; 13/ LN SR A4 A1 13.9 12T, Rl K 84%., £ BN £ T3k e %K
=T, naFflEERER, T2RTAILRNETRERFERERE, FEI) #RIRA. 2018 F Q3
BARAEHSRLTE 7.9%, £EETRIIL TR 2.0%, KHNEFTRLTE 1.7%, KEETHHEHFTER
RHKF. At BN ETHSRSEE N, ZFEBHORTYE 562%, 255 F£EH I REAA, Na)=
ZFEBMRIAIEK 751%, (=) HHICHAAKERIRAFINE] Q3 i TARKFILERF W RGILIIE, M
AERERI TR, NAmATAE (Bhm ki, HERAMME, FERN, 4EFH, MEFALSTLHT LK
AN ER) # 70.96%, BT & 6.5%. A =& Z R FL 00k E 3.04 et (FRMCABEKAR T 3.041271),
S ERKEE S, (=) BT HRFLE8 A b i3g K5 2017 F £ B E 5 190 7 &, 2018 FH.%] 330 7 £
BAT £ BAFHB—HMOELRRZ, ZHRWEART A FHAT, HERRAEEE, RN, NERFHITLF
ANRWARESE, BRI 2R, NS LA B kK, #&IFFRRHFER.

2 FREAY(601799.SH) AT =A% & I Bk 37.24 LT, B3 K 23.84%; 2444 439 1L, Rk
35.76%. /458 Q3 FIFIL 12.74 127, Rk 26.64%; Q3 V3441 1.39 12T, FligK 43.85%. (—)
—AHEREAN, TELSEKEN Q3 AFITLEIRKEZR LT 9.2%, Amaid Q3 &L HIAmBLL
HT 2664%093 ik, N T ETHEPF —AKRKEZFTHERHEMNT 4%, REF L EERET 7 091K
ATHERIEE AR, B 195 TFTFFRHARK, ZRF LI EDRB RO E, 9 ARIKGHEH 9494
ST A, HFEEE ATk SUV IRE /£ 10 AR A, AR F K LED XObTak 469 45 S gk L 4sa it k. (=)
ZHEERA, REARERG. TZFH, NAEAFFI-2.86%, AN ZRMAFEIRA EAPTE. @4 A
IR AR L ENMIE IR 9.2%, TRRAAZFEEFRMTICA4%, KT N KA GRAEERS . ZFHN
SARE P, HEH SRS 50K A F b +45%, FUKKE R H+200%, A% 900 7 FF RAAE Aeit iR 1225
77, BH+350%, AR EES. () BRRBEEMRKRA, FREXIEDARIEK LED KATE XA KITHH
AR, BRAARTALAREY . =FFF LED T ARFKF £4 Loy g A &7 LED XJIT22)nf% & £ 15-25
FER, BEFFEARTEEK, LA R SHEIRRAEA LA E, I, TEFHAMHLESE 16 F
KiEGY 138 NEATHRE, NE)ELITEREAGZHEZ T, NAFWOFEGLGHRHERR, N)LFRTE
B, ARFEEDM, W ASLFHRE A 19 F Q24 Q4 B9, N IKA TR Y KA TH T HAE,
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F AN 348310, FlH3EK 20.5%; Q3 A2 & AN 5] %A1 105 12T, R T 1.9%; 1=3F5 )2 /&8
a4 A A 5110, FHTB 405%. Q3 dkiks Q2 b kia¥E K 178.0%, W #k3%%)., #it L &REAR
N ARAEHME LT, W Q345 E IR 12.7%; RFl8t & Pro, A3KR, 7T 360 F £ A &5 H 4 ah N &) b 4p
B g, RENS)LGAE, Q4 AL EI)FESFIE 12.0-16.0 12T, FbFtFakskE, (=) LA %K
s B8] Q3 £AIFEHR 17.2%, FI T 1.9%, 3Rt EH 2.3%., BT T EZ 2018 45474k R AN & WL AT
B, FHRA Z 2018 T F 547 fL R AME BN IE X HAJG 3 F ANME 3 A0 AR Q3 42 30 L3 A e 5 2 & i AP B
N8 Q3 3 A & 13.5%, FlHeiFF; R P L% AE 4.0%, Bk 0.6%; & 2% % 2.6%, BT 0.6%;
HE R R R 5% AERILH AR T (Z) £ Bf v oMLy 4N 8] b 470 3] T80 R 3 4 £ A ik X
2018 5 1-9 A, » & RitiAE 4=k 351, 571 4%, 9 HA 4 =34 47, 913 4%, L P #akRAF 4 =34 27, 903
3, BlELIEK 138%, IRLLIE K 28%; &) BRMA BHh ) vk, R s IMER . IR T B KLIAF LTRSS
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R F L EP T, ARBABRE R, SLEZETREZITRGTFANGTL. AMTLLEYRE,
BHETLGFRTFAFELKRY R, RAFAF LALA, i,

g oL ] E SR B 00 P BT SE AR A 8] T 5 ﬂ



( PERAIES mowps

CHINA GALAXY SECURITIES

1T R/ A FAT L

(=) ZoEs

ok 1 A 4 BERIKT, AEITLIERAETHE0.93%, 4k 3384.43 &; Lir4z4s E4 0.68%, 4R
2514.87 %; FiE 300 353 L4+ 0.62%, % 3035.87 &, AT EFENEHRTHAR, LAEAER
(000338.82) A#taix K, T 6.18%; #2353 (600660.SH) A B Tk 4.61%, BAsmast—; LF
BE4y (601799. SH) 2 g B AL B, T 4.49%; #3£5h 4 (000338.82) AR tam 'y, FH1.68% &

ARAE, ARAFAT LML T KT

& 1: REBSHLTHEM

JE #khe FELSHE bR Ak E (5, AR

BERG B A AR E

% %) (%) E4H)
600104. SH LAER 25% -6.18 -6.18 —-6.18 17.58
600660. SH FREIL IR 25% -4. 61 -4. 61 -4. 61 9. 66
000338. Sz PR F) 7 25% -1. 68 -1. 68 -1.68 -3.21
601799. SH EZFRN 25% -4. 49 -4. 49 -4.49 4.04

FH KR wind, ¥ ERTELRTFLEE

B1: gofFaSE—FURERETH (FRE)

20%

10%

096*

-10%

-20%

-30%

-40%

-50%

HHRM: Wind, P ERATLERTLIE

W Gl P B USRS A9 o AR FTHE AR IR N 8] 5T B A



P ERAIES o

( CHINA GALAXY SECURITIES
A7 AR AR/ IR F AT

(w@) B A IPAT Ak 8] AE AT b

HAVATEE T A E MR B 2012 SF ARG G S A LT B0 £ 5. AFTLBEL=F %K
M 569 30-35 4% PE £ 4 © )3 £ B ATARAT 43269 15 4% PE, 5 K& 4K PE i £ K 2012 4749 2 4% PE
wANIE A E 2015 5 509 10 42 PE B M, SWELREIKE B AT 5 2B MAKF. AEHIRMSMEE )T
R ERAE W ERBRALBRFHT 2012 52016 Fo9AFFZ I KT, HEHRHFE TS, 2/ 2
A3 3R T % P 2o

B2 gofFasbf—FhEREH (FRE)

25 - - 50%
- 45%
20 - - 40%
- 35%
15 - - 30%
- 25%
10 - - 20%
- 15%
5 - - 10%
- 5%
0 ' ' ' ' ' ' ' ' ' ' 0%
= =
‘°};§ b’é‘? (o"g)\ Qﬁ) bb@ (03‘:*6\ <o:;§' (o’éé é‘iﬁ\ bba (o"’)@
AT FARZARTEE I AT e VT (T ) e FHIEETTR

FARE: Wind, F ERTERTFLIE

BT ET AR E L 30 RERAFELRNE, HHETH 2017 Faplon, AAHER g, 714
ABAEAL. N BA, (2B LT A8 17 SFa98 IR b8k T 39184 5. 31%, P12 M 5.48%, % #
A 3%~10% 18] ; £ B LA 5] 17 SF 8RB gk F AN 9. 45%; TR A 6.73%, %A 0%
~20%Z 18], AANVIE A B A, 2B LN E) 2017 554 A)E B H g ik P 3948 R 19. 75%, P A% A 15. 98%,
% H AL E-10%~50% 18]; % B L7 8] 4 ) ) b8 ik P 315 4 -25. 73%, FAZHKA-9.74%, S H AL
-100%~40%Z 18] . mi&E L ey F Tk s T &% (2017 512 A 31 B A E) &-FHKA 12.37 4%
PE, ZH&&T5~204 KM, £H EF&AFT LA TEE (2017 F12 A 31 BAR) 69-FHHA
% 14.97 4% PE. % 4% T 10~30 43 X J],

3t B BT E R A E ATk 168 R ET /NS #AKPE 4 16.54%, £84:F 5~50 15X M, 2017 %
HNR LT ¥ 38K 4 16.37%, FAEA 18.54%; %A B-FHIEKEH 7.29%, F4H 9.01,

W Gl P B USRS A9 o AR FTHE AR IR N 8] 5T B A



PERAES grops

CHINA GALAXY SECURITIES

AT kB AR/ FE ATk
& 2: B LW AEARRAT LAEEN
EL R IS #F)7H F ro EWE M, X5
K P43 + & % PE(TTM)
(%, 2017 %) (%, 2017 ) F#F: EUR)
BMW. F BMW 4.79 25. 60 52,120 7.33
DEX. F DELTICOM AG 8.36 41.03 106. 69 22.38
NSU. F AUDI AG 1.54 -52.78 12,700 6.40
CON. F CONT INENTAL 8.53 6.50 40, 160 13.46
ZIL2.F ELRINGKLINGER AG 3.33 -14.22 705. 83 8.99
HLE. F HELLA GMBH & CO. KGAA 3.67 27.27 5, 400 15. 81
SFQ. F SAF-HOLLAND SA 9.30 -2.53 609. 2 14.20
SHA. F SCHAEFFLER 0. 41 45.35 1,900 2.21
DAI.F DAIMLER CHRYSLER 7.22 23.45 125, 450 5.97
VOW. F VOLKSWAGEN AG 6.17 126. 05 84,720 6.44
NOEJ. F NORMA GROUP SE 0.20 2.81 1,830 24.19
RHM. F RHE INMETALL AG 10. 21 8.51 4,200 21.00
FAF R : Wind, Bloomberg, ¥ B R TIEXTE %
% 3: £B LW AEARATRASEN b
R o I\ F L HAUHAR ETHE M X5 & PECTTIO
(%, 2017 %) (%, 2017 47) F#F: USD)
SMP. N STANDARD MOTOR PRODUCTS INC 5.45 -37.16 1,133 29.83
ADNT. N ADIENT -3.44 -215. 66 4,672 29.02
VWV. N VALVOL INE 8.04 -60. 14 4,221 19.36
DORM. 0 DORMAN PRODUCTS INC 5.07 5 2,387 22.09
CTB.N COPPER TIRES&RUBBER -2.4 -72.89 1,403 19.18
WBC. N B A 17.59 24.78 6,226 14. 61
LKQ. 0 LKQ 13.43 12.24 10, 075 18.3
GT.0 GOODYEAR 1.44 7.47 5,708 22.38
F.N FORD MOTOR 3.28 9.05 44,074 5. 69
CAAS. 0 P A% 8.01 -24.54 130 -6.27
LEA. N E N 10.29 15. 66 12,428 9.34
HOG. N HARLEY DIV IDSON -5.82 -6.23 7,055 13.83
DLPH. N DELPHI TECHNOLOGIES 1.79 -13.24 3,808 16.13
DAN. N ) 23.74 -81.37 2,965 20. 59
GM. N GENERAL MOTORS -2.41 -140. 99 55,186 -10. 11
RACE. N FERRARI 10. 04 34.26 33,224 48.27
BWA. N BORGWARNER 8.03 271.22 9,368 19. 69
TSLA. O TESLA 67.98 -190. 61 52, 449 -22. 41

A FR: Wind, bloomberg, ¥ BT ik KX I%E

W Gl P B USRS A9 o AR FTHE AR IR N 8] 5T B A
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(&) W&
(1) AEHERETM;
(2) # 0% EABAITE B = % A5
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( P ERAIES o

CHINA GALAXY SECURITIES
A7 AR AR/ IR F AT

= Mx

(—) AEWIATH =R

Aok 1 A 4 BREZMT, AFAITLAEIAR TR 0.93%, 4R 3384.43 &; LipZzdg EH+ 0.68%, R
2514.87 &; 7K 300 454 L 0. 62%, 4R 3035.87 %, 2019 F ik, AE4T LK T 0.93%, FH
LaEZz45 L5 0. 68%, 7K 300 454 LA 0. 62%, SRR E, SFAET LMK T KT,

& 4: REH AREZELSBBATH DM

PEF R G PEH 8 A AR 5 BakswE (%) 20 B k% (%) FMELHEKE (%)
801880. S| AE(F7) 3384.43 -0.93 -2.95 -0.93
000001. SH EiELES 2514. 87 0. 68 -2.87 0. 68
000300. SH #IE 300 3035. 87 0. 62 -3.73 0. 62
399006. 57 A AR 44 1245.16 -0. 44 -6.24 -0.44
399001. SZ AL AR AG 7284.84 0.35 -4.94 0.35

HAHRM: wind, ¥ ERTIERTLIE

FEARZ 28 N—R ATk, KB EMIK TS 0.93%, FKBEBHEL 5 26 4,
B3: AR—ZFLAKRER (%)

8%

6% |

4% + —

2% + — — — —

0% T T T T T

6]

Hite)m

-2%

-4%

-6%

HARE: Wind, F ERATERTFLEE

g oL ] E SR B 00 P BT SE AR A 8] T 5



( P ERAIES o

CHINA GALAXY SECURITIES

1T R/ A FAT L

KNEAETLERA AL A: ZIN K (000753.52) . %4 1% 4 (300694.S2) . + EH & #

(000996. SZ) . & HtAx 4 (600523, SH) . 4% /& 1% (002213.82) :

MG AT AL AL B 42 (300643.S2). fa4FA] (603596.SH), 18 252k (000622.SZ). ¥k
¥, F (600699.SH). LA %EH (600104. SH),

B4: AETLRARKRBITEL B5: AETLARAB%RBITEL
11% 0% . : ‘ .
10.54 Fi A CE il gL  HEeT  LARH
10.5% +—
_4% I -
10.05
10% +—— 981
8% +— .
9.5% +— 945 -7.96 72
9.13 -9.45
9% 1 - 2% 1 1146
8.5% +— B 16% ——
8% T T T T 7.1
EHEE  E¥WESG YETH  FRER 4% i -20%

HAFRM: Wind, P ERATERFLIE

FARR: Wind, F ERTIERFIIE

i 4ol I8 3% 0E RG89 P B AR AT IE R IR N B T .



&) LERIALS g

1T R/ A FAT L

(=) ESMMTAE X b e AT 1

B 6: AREEREARTLABAKRKE

4%

2% -

0% -

e}
2% 4
Q’Q\

&%

¥
N
& 6%

-8%

-10%

FAFR: Wind, ¥ ERTIERFLIE

B 7: AR EBRFANKAT A KK

10%

5%

0% -

ok
R

-10%

-15%

HAER: Wind, F ERATGERTLIE

W 4ol B3 B LB 69 B AR T IE AR N B KT B W



P ERAIES o

( CHINA GALAXY SECURITIES
A7 AR AR/ IR F AT

AR

BTTIERATRIFEAR R . HH EWREF. TR, 98

HH: RI/AK6—12AA, TG4 (RATIT B AP E B SR a9 1T Ak 45 40) ABAR
Ry rags (R o+ L2550 FH=IR 20% KA Lo 2R E AT o

A AT AR (RO ATIF A DT B S o ) 4R 09 47 e 45 800 AR 5 AT (K7
I L EHHEE) FHARIR. ZIFREATITL L

b ATk AR R (RO ATIT B APT B &0 Sl R A9 AT k48 8D ERH P (AT HF £
ZOER) FHRBAAEL . ZIFREATITL L

W3EE: ATk A58 (B ATIT H AP B & 8] 2B R A9 AT A 28 ) KT RS Prda s (R F % F
FERWAEH) FHEIR 10% A AL, ZIFRBPHTIFL S

RAIERN A RBARR : HE, EREE. TR, 98

fF: RIBAK6—12A4A, N SRMARAED AT (ROATIFAN) FTE £ E-FH =R
20% B VA Lo ZIRR W AT .

RS RIEAK6—12/NA, NS BRMARRSATIT (RoHIFE N PTE SIEF
=ik 10%—20%. ZIFAE S ATITL .

P RIEAKR 612 AA, NERMEITIF (ROATIFAN) BT E SR E-F =R A8
Lo IR BATITL

Bl RAEAR 612 A4A, S RIKT 2 ATIR (R AN PR SR -F e R
10% B VA Lo ZTPRR W AR 4 o

FEN, AETRIEFRPHIF. AARA T EIER LB T 09IEF T F 8 Pk T4
FEMAIERDATIR, AAKE, ABHBORLE R, R, SU0E L ARE, RIREFHi
B R BERAB TR E AAREEH, TH, LR AE KRS b6 LIRIEEE LI E
i B 3T % BAEAT S KG9 AME . AAKIERFH B T80 G4, Ml fe ol i 42 b P E 48 49
1284 8 T RAAFERAF],

Aol iR R B 60 b B AR T IE R 8] S5 !I



P ERAIES o

( CHINA GALAXY SECURITIES
A7 AR AR/ IR F AT

AR d P BARFHERIRD A A 8] QAT BARRTIER, RTIERCEE P EER 28t E0IE R EH L 5
TAE) MEMMEIAMAZF (ATHAEP) #E, LEATRATHEMEME ., BE, RT RECEEETEE K
e R R WRAES AW, PrA ARE QRIS TRITIER . RERTIERF LY @IRPGFT, T EIAA
AT R RMET I KK E . AF3ERE P AR

ABEFTRGLELABERARELEFRAEZTZRN, FTRMBRITEFGZFTEN, FIEESNFEE, AMIEARLE
ARk T A6 RARIE. BT IERIAA RABETR A LA EENNIE, ERIeEE ARG EAERTEE, EF R
B AR KRS IR A R R0, AREIT RN SRR RITIEAERME R ARE DS AR, 4
FIERATRAHEECEAREBANER—RZRA R L IRE, (24 TiE K LA L SFo it A0t 24 RIRE 5 %
A BB E P ATIER T B E P AE R RS R F RO BR AT,

BOIERNE BRBAEMIT A AARABE S RGN B ELSTEF o BRAIEFRENE F oA AT B G HR9EE
FILFRE 0k g BT R HIE . AREHA R REZT. FE, 2 IMEENRPEBRETARELSE P, ARER
MR T & P ASACE8 o

KARE VT A Al 20 M sh a9 s bk RAB 44, T T 7T A6 i RAG4AR T IE 3 M 3b AN 0 o bk RAB SR 44, AR FTIE A~
SRR R Fre AIREIRAL T M b RABBEE N B AE A T B PR R 718, 54 R ok 6 1) 25 R ik R 3R 694
T34y, &P E QTR X &R 5569 % B SRR,

BFE R R EAFHELTTAL, BEABAARE S AGIEARETIERAR S, G ARSI AN 8] R
MR F PR OIERTRIT L S AENGR SR LS I, RTIEATRE ARSI AN ZAELELSEFZ, FH L
FEAREFRBFLEXRAGRBEEF.

BRTIEARLE BEKAKB AR ERMEANEF . KRRERKFZLRITIEAZ PG, &THIEMH, RALRTIE
K EPTRAERER, dodEl AFIERFTIERE P, AR M4,

P A A AR A2 T AR, REARIRAARIT, RIAEF AL, HARTIELAGO AR, IRERIRAARIT,

AR TE FRRRAPT A FAR W — A A

W B 4R IE R IR A TR B BT LI P EE

YT AR E X4 @5 3088 5 KB 20 & )RR & #%  0755-83453719 zhanlu@chinastock.com.cn
T EHIRE a8 35 FERASL KA CE EHIMM: % #  010-83574522  shangwei@chinastock.com.cn
R TEHIRE L8735 TEFRALAE CE  JFHE: £ 42 010-66568908 wangting@chinastock.com.cn
H T IR X 2 ek 35 5 E Rbk KB C 2 HIMLH): 4F324% 010-66561317 shuyingting@chinastock.com.cn
LHEAVREMA 9 S LY KE 31 B L#HH X fTiF45  021-20252612  hetingting@chinastock.com.cn

/N &) M Ak : www.chinastock.com.cn
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http://www.chinastock.com.cn/

