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AeFrKR | 17.0 | 0.3 | 1.39 | 3.53 | 2.95 | 55.7 | 12.0 | 4.81 | 5.75 3
Email:  zhangyan@r.qlzq.com.cn sl | 3.9 | 0.32] 0.43 | 0.46 | 0.52 [12.3] 8.8 | 8.43 | 7.53 W
&
AR FPR BEES
%,7%: 021-20315782 #ERE:
Email: sunying@r.qlzg.com.cn B ABREE, HEROBARREELE., FREFIHELNE B
T, RBUFATIRA ‘BT PER. MEEE” “BRRXIREG b7
TR E B & AR AR “BAERIRT”, RATAA BT B2 AR
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B ARREHT ZA, B CHRALE
ZA—— “KRWA” ZI5)HED
2018.6.14

«F Z3EA 2018 F R —Jedk Ak %
“TEET FH) “HE M) 2018.5.31
CKk: HrxFrRER, ZMNEZ
A7 ) 2018.5.16

QAH AR B EMAK, Bl
e, REAFRT LiRk— “BH” &
5|ih42 =) 2018.4.30
CEEARRE: F34R B M Ak
RATRTAR, FE4mAEF) 2018.4.23
Qe EF R W BAviE, “F
7 FEHBE) 2018.3.17
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#7 ik B4R

A7k, 8

Kik: RRAEERBIRAN, FHRRKRRAAMEELE T, 1A
M, ZFRAFGFIRBMA EY R, REAT TR TR F3hE
FAHNAE T A 160 Tiek, BTl AN B A4 520 L2k E 360
bk, =R BHAAT RGN A 330 A4, 2019 F & TH4s
A E, BRSWimF A%, FFHE TR ZE 360 4, KTt
o #okF 390 LAL s, BRSTHFRM, BENKERFHATT
B, RERNE BN EEENREG T 5. B4HAN B 55548
Bl KR A RFS R EF RN RE, AILT Gardkstf
BEAFHRIP S, BATH SR CLHEANRRRRE RARELOH
B, —FEOERIMNE LS Z-ANEAF 0, METLE R,
A2 XA BEAR IR S B AT 23L& 09 AP AE, A AT RIRBEE X ATl
By 0 e . RAVIAA RKOAN £ % ZARILT Kbk oy g A Fa e 37 X
B e ks, A RAN R FAE AT AR B . BAVAA B HK
RN R LT E, 122 &y TR AL F BT KRG 3R X 3
YR, ButEifE e EAN B AR R BT EFF A,

2019 Fg-Emfu ey PR R, WTE RS THR, HFEKRE
REFAHIANPR TR FRGH 2 F3E, RANGITHT.
I. #IEERE, BRERMRLEEENE, EA1AH 2019 BAF
¥, BARRKRAT I 69 B AV S5 L FAL T a9 B T AR R Z. 2R
TAFTRAKINGG 2, ZFMeid R A FF46 00 BRI, 42 80T Bt E K eg4eik
FEBUR AR Rt et b, BOEIFE|404E, STAE/E 6 E 452 LKA
2. AR KRR E R LG ERAEEBRMNIFEA T, T22
BHFEATL (LFRBPKBFETFTAR) ATAFHRATH, B8
KA T &, A ETHERFEAL, YT/~ ke LAES 2 XL
T HAFA e I I A AT S,

BAVEET 42, BRRIAAS, 4T RERFRRA LSRG
BHEMEZNH TR, 1L 2-3 Fi8 RAELMIKS)H & ROE & A4 T4
BE R, AT T AR R RAO . 18 R K HAAT AL A By A Y a TP Ae
TeMarias, REMET, BERRGHTEZ LR GH69. NEE
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HMANTATEE, LR EIBFR e, BFEHTRA LS
PRZHETFET ORI, BATEFQTAARBEARLE 100012, PBL. 6X,
e A4) 300 12, RPLATREE %, BPMENERAEE, 7k
BA PR EE) 2015 FREHIE, HFELAEER 1001204 LA
F, MARZHT—HAHZEQEE, MEAETLEYEQRA, B4
AV B Z[ KT R A8 LA RS IR L], KA A
BENBA B BES T2 2B 0 BB B3R AR B A A
Skt kLA, NP HFEAEIR 2019 E£8 5] 25012, S LE
PE6X, 3hZ& PB £ 1.2X; &K 2019 FAT LB H T RREFI HA L
A%, BRELHER K ZREAKAHGE R T, BAEHFRLKIPTEHAT
BB MERTETUAEENS TREREE LD F LHFHE
.
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W3 FRE, 12 AKER THBT KR ARKE, £10 AR %
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FI @R K, 2Rtk 2017 SFR B A TAER S0 E, mEANE
Bt AT E S 2017 R4S, BT vLAA A 11-12 A Tk
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B EZE, 12dT 1. 3357 KRR B RIFA REFOBA], &
b FRB B HANAE, B id RS HAGANEIEAMS; 2815 PF F 64 fh KA
A& KBk An b 2 T & MRAHAS B3k, £ db A5 5 7= s RN 3000 75 3% e
2%, MK 2 HICH LI ERTR R S SR A L HEAAS 0 R AR
NEREy, BB, BRAVAAE WP 69545 B AR 7T e 4R T 4808 &,
T2 A0 B 4 e R R AR IR Z, RAVAABEAAME6G F KA
it —H I by AL, 11-12 A 8 H 8 LA FREFIE 7S, @b
5 1-10 A B R AAULRA 8 HERINAE (LR AFH RV 4548
T IARE J) AR 3845 5 ), S BB R Aab, KRATIAA B ATHIEA 10
F VA KB GYG F)iE K ek A B 2 T — 2 A2 2 EIEKT Ak
3t F AR BANES, oG BENAME = XA B Im,

LR LE, 2018 SFand B3t T IkIBAT k4% 5 69 TR0 € 23R k0K
1%, B A& ARG R AA|EE, &E8EARRBIFLE e, TIH
BRI KM, KEMEER, EAITLA LK, A8 LFRAF = 5
LEM Ak BE, WA SIS F R T, 2019 FEAREE 2 AR LA BT
#I, ARIIFELFAAREIERK, R IREFELHENE AR RI] A8
X 18],

#oF: ABERKOAIE. 201902 REBEA L T B BT 56 RIFH
B IR A — R BRI B A, KB R T @R AR R K
BB EEEREB: O3 d, A528/1. PBF. KM, 4
T RSk A AR AR — R B . & KR ARE T m sy
ATk Bl BRI RS vy, AR5 e R Z REATIE M R AT AL &, HER
HRAE IR £ A DR Z B AR ERB TR BIER AT E
ErFhkdl, BBKEHR T Hin >k, MOFREROKIRHEK
BATL 693 58 & (BAMLARERAZRS . MERHK, AP
M B ) KRS = G o 09 ) B PTREE . R0 B B A RIS T
— ARG PR TR, o FHAFRAM 27, 4200 R RAExT
ATt RERK B, PBRATME, 1804-1902 3k 4 5 B 34 FR 7= 8639 A #t
H, ATAMAEI G RET), {2d T 19 F475 7> 0 FRRBAR D,
MAE KRR, 1902 LEHH > ARk eBrai iRy k., b
F RHEL” KRR L FZFHRE, BRATLARE E L&
S IMEKE—FRE LRAATLEY E, AR RS, T T
ARARA By F B8 7 b G MSRARAMR Y RATH By il sk b
BEE&EMZ, 201902 A ¥ KA By RAFETAL, ALK I P HFHE
Fa R &R
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#7 ik B4R

B EKH: ROBRERS, FrhfE L RLREGG, BEFEHE, R
15 2014 S 304E A B A dm i T 4T Ak it JUSR 6938 KM L, &RATFRET 2017 <5
ARG FEWIET AR 260120, FSRT L EHSAAELY 170
127, BV 65%; KAFERATHIAEA 36. 41270, Lk 144, FF4KE
E ML G EHEREMEMRER, ZRFFREIAFTHE,
12X B4E B R IRARG. ANFFREEHERFA, 2018Q3 o xffed
B ¥ SRS E O Fh 158. 4 F2 39. 8 {2 £ 4, Rk h 10. 5%
Fo 106. 2%, F b b B F FRZEHMER b 25%, ZRBF i ek
A, ARERNRE FREREERBIELE, F LA L ERLEK
KT 6. F hFeF AL FRAEREANTIE, BRAFEAGE
BARE.

AR EANBIZFEIBITLR K, FHBEIBELTF, EFFIR
AT FARBARH AR, 1) £FFHRAR, o8 ZEAE——FK.
2B RRFEZFFHREET (AFeT. ZAMH. Lan
Research) IANIEA) B ZMAMEN H, TR ER L ERKS; 2)
FEMRALEANIR, A8 BRI 6 R FHE TR ERZ
—, EHEFHETR.

BER FaE AR+ BAR I+ B RHREHHE, A LR RAROHAK, 1)
AAxF i E AT, 8] B A ARACIR SR 2) FAR Lk
G P EHES R RS, BRANIIFENEELR, A8 44 L A3
REK, MEBLFTRORE, ALRYER#HNK, T E2H 2R
FIRI.

RH A TEA, IR RGP R KH R, 1) AF
FARARIR, IR T 24 R B AL, SRE RA OIS B R R E SIERT G,
AT E T G A B EE, B TR EA RIS HB KL E
%, FxtlbgALR| I RAaFh., 2) AF LA, o8 FEeMAEA R
KK ARG TT @), FRARIE S ARG B R A bR AR R
AR, AR B| RN BB G M, EREAABEHREF RS, X
BT FTHERGBENR, FL gL ERS.

SeRREA: “B” BERFFR “a” #9ME,

o= KR FAA TG ok B GBRER . SR R IR R kA R E, ik
TG ET RXAHT, i TFHETHRER;, “B” #4hH L,
KMA B SRR ZIN “GRFR GRS, 2d T L 20K
TH AWM. mymihmng. REATHLA MEFLERE,
FEEXGT LR E A% RPEMRAD AR B A T 2, KEATE
AT kA, AT E P EAE R AL, H3aAT b by T AT AR K69 A
&, B LT HREHKGIRPEAERFAAEF. MEEREY
KX B R ARLRE, TR ERTAE G EGHT AT HRERITBR
35, maxtARXAE) MAET R AGKT R, X2 2019 FEmiEEM
LRTHREEEH “B” MK,

FHEFERAE FHABRLK a B, TE+F0HE@Hy5HBRL
Kbty “o” RIARZEMARREN, RRSIEEMELLNE LRH
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fr ik AR

BREMRBEESKRE T AR EAFBNREFRODTRSA, 22
ATATRE, 1) 2Bk 3™ 8K FEAAKE O )R ERFAEL
Kb T BA FARGRMEEA 2) 20 3k BFH N ZKEMSAY R
FEEA R FTIEE RN BAST R R BT B i E T

suhfFefR %, A s e RERF DMK X BT —F 51 E5FH %
FB, BMAH, 2019 S SBMEEMBHLERBTRGEE “B” B4
B, 2R “RREDHEE”, RKth “o” ARETLERLEL
ARBRRAZ KGR ; HAE TR EF A ZAHAL, LR
BRAH. K AAL. AR F S AT Ak S A BT R LH
LR A

KR s RERTART M, ZIEFKaTF, amecE
FEIH . BR K ey R
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AZE X

Lo RBATIEEIER ..cocooieeeeeeeeeeeee ettt -7-
20 BSAFBIAEAEE oo -8-
3y TRRATI AR FIRIZ oot -8-
Ay BEIBATLARFATEIZ (oo -11 -
By BRA AT ARSAIRIZ oo -14 -
By IUTEFRTTS oottt bttt ne s -17 -

-6- HHSREXZEHEEE RIS



[PIEiE3S

ZHONGTAI SECURITIES ATk Bl 3R

1. RAATH SR

B A (2019.01.07-2019.01.11) ZHAHHME (SW) Lk 3.87%,
EiE%z48 LK 1.55%, AFILE A 2.32%.

B MEGE, EYREMELEEEZNGY, TEE. HAKR. BHEK
B BB . BT R AERT A

BE1: ZH (SW) Tk F77: % F 54

15.00% -
10.00% -
5.00%
0.00% -
-5.00% $
-10.00%
-15.00% °
-20.00% -
-25.00% -
-30.00% -
-35.00% -

HAMAAT L (SW) =====FiR300 LAELRAE

KB Wind, T RAERH AT

BR2: KB FERHTLANERIGH Z

B k&% FHES

(e J& F 1 AR AR w2 (%) BiE (%) B (%)
002785 TEA 9.84 12.71 11.16 2.93
000401 ¥ A KRR 13.21 12.14 10.59 6.70
603688 A Ry 12.02 10.48 8.93 9.27
300117 =Ry 4.35 9.85 8.30 4.57
002205 A 13.34 9.08 7.53 14.02

R Wind, o RAEAR A ST
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2. BSARMEIE R

#7 ik B4R

A& 3: Hordorild &

m 02 SE(ETER20190111
[ REH] O ATHETR (20190111)

BERB REEHK

600585.
601636.
000786.
300395.
600176.
002372.

600801

002080.

002271

SH 592K
SH HUREEMA
SZ JtHHEH
sz FEFIE

SH FEEA
SZ HEHH

- SH 4E3KGE

SZ hHA R

. SZ FF Rl
002798.

SZ TERRE

29.7
3.9
14.5
15.7
9.6
15.5
17.0
8.7
13.7
13.0

47
335
203
26
112
205

50

EPS

IS FERN (Z1) EEEZ*

194
i

2018 2019 2018 2019 i 2018 2019

5.66 4.72 300. 00 250. 00 52.99 -16.7% 5.24 6.29 1.52
0.46 0.52 12. 50 14.00 26.88  12.0%  B.43 7.53  1.42
1.60 1.75 26.95 29.50 16.90  9.5% 9.06 B.28  1.76
0.56 0.80 1.69 2.4 300 42.6% 27.83 19.52 472
0.77 0.91 27.05 32.00 35,02 18.3% 12.38 10.46 2. 45
0.76 0.90 9.90 11.84 1311 19.6% 2051 17.15  6.12
3.53 2.95 52. 86 44,22 14.98 -16.3% 481 575 1.7
0.67 0.82 8.61 10.57 12291 22.8% 13.04 1062 1.20
1.07 1.34 15. 90 20.00 14.92  25.8% 12.88 10.24 2. 65
0.93 1.25 3.60 4.8 3.8 333 13.94 10.45 1.462

KB Wind, P RIERH AT

3. KRAT KB BRIZ
B O AHrE: 201941 A4HE2019451A 118, KEAAEKETY

WAEIRgk 22 E AK, Bktah 0.9%. M FTREREZR AR, . ¥
L. ERAFNF R, 18 10-60 Tk, 1 AP LA, METHE
RFNEFEUARERAHH, S LERWERLE THE, REHRIK
POV 10%-20%. Tt H1E R85 HoRds, KRN HH
BRHAH £,

BEA7@E: 201941 A 48%20194 1A 118, 2EKREAKRLE
JA EFF 1.2%., b X R A4 EJE Lk 1% (b7 E#k 5%), AL X
LR L RARE, e RM R R B Bk 2.3% (IR L3k 3%, #riT
kK 2%, &k Bk 2.5%, b EEK 5%, I bk 3.8%), FHMK
Bt E R B 11% (ALK 1.7%, 7 ®EK5%), HhibX Es
B ER L 2.5% (F/R Lk 5%, 7 LK 5%), Bk X E A4 LR
AE., BREAW, B REARS, A 60%., B, LRARLBR,H
B4 56%. 56%. 54%. b, TR RIKY 52%.
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@ PHEIEH

£E KL (%)

.

LEE

EEAREN (Tl )

A& A

£EK

ALY

2016 emm—2017 e=—2018

Y

2E P 0 42.58FN (7T/MH)

2019

— 2015

2016 em—2017 e—2018 2019

— 2015

920
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70
60
50
40

500
450
400
350
300
250
200

lect
STcT
€0¢t
TeTt
60TT
8¢0T
9T0T
00T
2c60
0160
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5080
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0€90
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9090
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€150
T0SO
6T¥0
L0v0
9¢e0
v1€0
20€0
8120
9020
S¢T0
€110
T0T0

Teet
8TcT
S0c¢tT
[4an)
60TT
20T
10T
TooT
8160
S060
€280
0180
8210
ST.20
0.0
6T90
9090
¥2s0
1150
8270
STv0
20v0
0ceo
L0€0
2ceo
60¢0
1270
Y110
ToTO0

KR HFKRRA. b EIERG AT

FR: BFRRA, P RIERT AT

RILF FHAFLES (%)

BRT

BAREEAHF (%)

7

Y

KL

BA 6

y

ALY

TRTiRFK

2016 e=——2017 == 2018

i

K

REEZEL

Y

Tietazk

o

K

2019

— 2015

2016 em—2017 e=— 2018 2019

— 2015

lect
§Tet
€0¢T
ran
60TT
8¢0T
9107
00T
2260
0T60
6280
2180
G080
2.0
Z¢TL0
0€£90
8790
9090
G2¢S0
€150
T0S0
6T¥0
L0v0
92¢€0
¥1€0
20€0
81¢0
90¢0
eran
€170
T0TO

HFFARRF P RIERT I

HFFRRE P RIERT I

A KN (Tt )

A& 9

SERENF (Tlnt)

B

A& 8

PP O 42,588 ( 7T/ )

BP - O 42,5340 (TT/T )

B

i

2016 em—2017 e=—2018 2019

— 2015

2016 2017 =——2018 2019

— 2015

—T T T T T
O O O © O ©o oo
n O mn o wmw o mn o
O W< < MmO OMm NN
¢

T T T T T T

OO0 00000000
LWOWOWOoOLWwOoLWwmo
COWLLSTITOMHOMmANN

Teet
8Tl
S0¢T
[4An%
60TT
20T
10T
ToO0T
8160
S060
€280
0780
8¢.0
ST/20
0.0
6T90
9090
¥2¢S0
T150
8¢v0
STv0
20v0
0ceo0
L0€0
2¢ceo
60¢0
12710
110
T0TO

Tect
81¢cT
S0¢T
[2491
60TT
yx40)
101
TooT
8160
5060
€280
0180
8¢.0
ST.0
20.0
6T90
9090
250
TTS0
8¢v0
STv0
2010
0ce0
L0€0
2eeo
6020
1210
110
T0TO

R BFARRA, P RIEF AT

R BFARRRAL P RIERA LI
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ATk Bl

@ BEUES

KN (TlE)

.

A& 11

L FRENFE (TIt)

.

A& 10

FE P - O 42.58%N (75/1 )

IR P O 258U (7T/08)

2016 w2017 =——2018 2019

—2015

2016 2017 e=—2018 2019

—2015

600
550
500
450
400
350
300
250
200

TecT
8T¢CT
S0ctT
[4An%
60TT
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10T
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8160
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€280
0180
8210
ST.0
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6T90
9090
¥2s0
TTS0
8¢v0
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2010
0c€e0
L0€0
2eeo
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12710
110
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€280
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60¢0
12710
110

600
550
500
450
400
350
300
250
200

T0TO

HFRRA P RAEFAF I

ESE

TR RAEFA LI

FR

FAKEHGH (TInt)

A& 13

BRI # (TInt)

.
.

A& 12

FIL P 0 42 58N (TT/ME )

b p- 0 42.58%M0 (TT/ME)

2016 ==—=——2017 =—2018 2019

2015

2019

2016 ==——2017 =—2018

—2015

500
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400
350
300
250
200
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450
400
350
300
250
200

Tect
81¢T
S0¢T
eIt
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0780
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6T90
9090
250
TTS0
8¢v0
STY0
20v0
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6020
1210
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8T¢T
S0¢tT
[4An)
60TT
Le0T
10T
ToOT
8160
5060
€280
0180
8¢.0
ST.0
2020
6T90
9090
¥2s0
TTS0
8¢v0
STY0
2010
0ceo
L0€0
2ce0
6020
L210
110
TOTO

HFKRI L P RIERA T

F3

FAKRA P RAER LT

3

B KT # (TIE )

A& 15

B KA (Tt )

.
.

A& 14

FEL P - O 42 58N ( 7T/ )

78R8 P - O 42,588 ( 7T/ )

2016 e=——2017 =——2018 2019

— 2015

2019

2016 ==——2017 =—2018

—2015

500
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400
350
300
250
200
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500
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400
350
300
250
200
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€0¢T
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8¢0T
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