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MINSHENG SECURITIES

PEF TR, BURRIA, BEMIRRE

SRERR 20190114

ARERAR

REHE.

o KEAME: BAETRH., KERK, HIFHMERTHE
“RETS” AL ER, FFBRERBABOMRIE TR, L0, RXEHFTELR
TAFER G RAAEERE SR TNEE, BAAA, “AET L7 K
RABRETR, AEAIF20195F £ T 4538 K 424 B AR FEMCREAL T L A%4Z,
AT FRARIE R AD &, BHAFMIRE R TR,

REELGFILTH, AA9FREAEAFRAETLERA ELHAH. HRBERKES
KAE: 2018F12 ] = 4 LA ATEMIF, Kb REL/ REEARD AT
Tr&16/97 4%, BVAEGHRCFERNSE—FKE (MAT REG/REEGEH A
R FI44. 87 4w /38 K8. TH4H) o BAVINA : BN ZFALF T Fk38 KB H &
BRAMT, RAEREZA P @E, B ELFEY A, T8 k& L3 A,

® ARITH: AEMRSAFFRLENE2 94%, 42 F2840—L 47+ £104%
KJE LIEL2 443K, 55%, A MK, 94%, 15 F28A— AT+ F1042, @it
VE, i, AEFRFRE. BFE. fRAELER SIS A LFKS. 0%, 3. 6%,
3.3%. 2.0%. 1.1%.
AKERBATAEG NG QIE: =5€ A (26.1%). PEEE (15.8%). 7 A&
(13.4%) . 3054 (13.1%) . T RAAy (12.8%); HMEATAM NS LIE: B A
Bty (6.5%). HAEwE (-4.3%). XBHK (-4.2%). FMEE (-4.0%). %
AR (-3.4%).
b EREmIZ: AR PR/ FNEE A FE N 3110/62. 991, # L B IRLL g
1251. 1%/3%836. 0%, 11 AMSCI s Ax F7 R LR &3 H (7/11), L b3t
NEMEZFAEE., RBAFAUREHN ) 5 FKEHF0.37%. 0.17%, 0. 16%.

o TEHEH®
FTEEE 1. BRAAE: AFHF B HMAERRR NI, 2. FiRAE
“HAE” 20NNA B EFIF,
HABITRHE: 1.2018F A H MNAERA T AR, HRRAELFH
1077 48,2, b A 201954 % 7 9 AR A KR IEFT; 3. IS 20184
RN E 452223577 4% 4. Ffia b B “BA I 7 £ LEGEHEEL, 5 2022
FRABERTEFBECVXEAR 6. THAERATERAESMFEHER
. 7.k HPE AR AT 8] Mt Bk ok B 48 2N,

o MR T: HERAMY, TABEES, RIFkEpL, YER S EER

HeFF Yt 54

A7k 5 i R 300 A& H bk

— R (BT —— K300
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KRB Wind, RAIERFRTIE

DT HRER

#kiES: S0100517090004
%1% 010-85127604
WA xulingyu@mszg.com

#iEF:  S0100118060035

LA 010-85127785
o A : chenyitong@mszg.com
AXFR

B AR 5 W A AT
] A EPS PE .
& 3
R Frand 1R118 17A 18E 19E 17A 18E 19E #a
600104.SH LA 4ER 25.17 3.0 3.2 3.5 9 8 7 HE
601799.SH  ZFMi&fy  49.73 1.7 2.3 2.9 29 22 17 iy
002126.SZ  4kitfxty 7.66 0.4 0.5 0.6 20 14 12 5

FARBR: Wind, RAIEFRA LI

AAREFIEHFFEEMI S K, BSVRERE—NRIER

LIRAEAE] £ LM% 07 2018 SF44
T e B AT Ak 3 N KR 2019.01.07

2 [RAEAER] AFATHEFETE
W%, 3 4 #7 A% R AN G #7 B 36 2019.01.02
3IRAAE] FHERME 2019 K€
WHMEBE, MARMTELEENE RKEH
2018.12.23

4. [TRAEAF] £ 7 FH A5 fe X HLA)
WA RAFA R bk, TEA £ A
oA TR 2018.12.17

IESRRE 1



EcEAESS

MINSHENG SECURITIES RA#RIAFE

— BAME: BAETH BORAIE BIFABE IR ..o 3
Tv FREBEBIETT IR IL oo 4
() BRI AT H oot e 4
() FBEFEBIRIZ oo s 5
o BB BRI oo s 6
() BB IBUE AT B oo 6
() N Bl e 8
VO, T BB B TT oottt bbbt as 10
() FRFETTIAED oo e 10
() B BB R U E A oot 1
(Z) BB B E oo 12
(3) B BRI ELIEIRIZ oo 12
() EFBERMHMAEBIETRIZ (oo 13
Foy FBERIEAF] oo 13
D 2 0 - SRS PRSRRR 14
2 I PSSR 15
FAE B T oot e e 15
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EcEAESS

MINSHENG SECURITIES

R#IAF

— ARE: BETH BUORRS BIFHRRR R

“BRETS” AZLER, AEARANEMYPORRRRE, L0, Ak THRT
SFWH G REAEFRE S RE TR KAIAA, AFTIHERAZLER, &
BAEF 2019 F E ALK ARBERFEAHIE: LT AR 5 T H Kk 2 2018 5F £ Ikt 49—
KBZE, £FR5H3% 2018 F 1-11 A4& RT3k H-8.7%, I&FEKKRPF. AEMEHER
B IAEFL, HEHEFFRERATREL, AFTSFARKERBRALZER, HAE
Y3h 2019 FE T K. 24 BATIAEPRBEKL T H LA, T LT KRB E, FIFmk
B,

REBEAFCHATR, Wt 10 FREEAALTLERA LB RIBERKAHIE:
2018 F 12 B A d AR e DL, P T REGIREE A5 AR LT % 16/9 77 46, %
1A EAFWE ARG —FREALAT REAIREELDHIFLT 4487 435 K 8.7 7 4/) .
BAVAR : EENZFEET 2R RAICEFTHEAAT, RAFRERA L HE, Rl EH
B A, AT N R AT E .

AARRFIERRFTEE S EEE, BSVAERE—TARTEN
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EcEAESS

MINSHENG SECURITIES RA#RIAFE

=. REMRBRETHEIA
(—) M AATH

WEANLH B, LiEz485% 1.55%, AFEmEk (F7) 3 2.94%, 1=T 28 N—4R4T
b F 10 42. mpATkA, WEIAFRIMIEFIRAENAFIRF Wk A LK
5.0%/3.6%/3.3%/2.0%/1.1%; e A 43k A« KRAHE /37 AL R E 1T RV IR AR B T 95 Al
#% 12.6%/6.1%/6.0%/2.8%.

B 1: ARAEMBRIEK 2.94%, £4IF4T b HAT 10

6% -

5% 4

4%0

3% A

20 A

1% A

0% -

# OE KX H B & f# #L X K # i+ H & £ B A W &5 X KR B A2 7B E 8 B F
E X B F ®E OB B B B ¥ T 2 B & #% I % X2 W oH B OE W % oM R
#® B # O B & o E wl % R 2 % & #F ¥ £ = &
= B B =2 5 & T ] ¥ m B B I 0w B
FARR: Wind, RAIEEFILIE
B 2: AEmHyMBEFHEZKIE (42 %) H3: AFEHEFTEaHRREE (£ %)

6%
14% 1

5%

49 129 1

30% 10% A

2% 8% 1

1% I % 4

0% 4% A

29 L
0%

=y

# b ] b

H % H m %

# 4 # L R

" i % %

3 f k2 I b T BRRENN  RERTHIEN
FAHER: Wind, RAIEEFLE FAHER: Wind, R AEIEETFTE

ARG AT RGN 8 0.3 = &R R, (26.1%) . FiB & £ (15.8%) . 7 A4 (13.4%)
BAE (13.1%) . BABES (12.8%) ; BiaaT Be9N 5 0.3 BAES (-6.5%) .
Famd ((43%) . REHK ((42%) . EMEE (4.0%) . FAHE (-3.4%) .

&1 AR HERIA B ARKNE
3R A

23 8] 7] AR — R & (%) 2 8] 6 A7 — Rz (%)

FNRABEHRAEL S A, BELDRRE—T e RAER IEFMERE 4



EcEAESS

MINSHENG SECURITIES

R#IAF

=ERA 26.1% Fs S R% A -6.5%
TR % 15.8% H Ay -4.3%
7 FA L 13.4% KB HK -4.2%
ER ST 13.1% B KR -4.0%
T KA 12.8% EZ R -3.4%

FAL KRR Wind, R AERFTLIL

(=) b EFemIz

AR MSCI it L b KL K%M (BME LA 11 H) o AR P REIEMREA FE
N 94.3112/62.99 12, & EJE3RrL3E 1251, 1%/45 836. 0%, 11 & MSCI oL+ 7 R3R4F
R EFE¥HF (71D , AP FBEE. BRAERERD N RTAKR, 2KREH 0.37%.
0.17%. 0.16%.

B 4: KABP/ER B4 FENE LA 1251.1%/3% B 5: K& NSClI oL LRIRFEF LR (7/11)

836. 0%

RPEAAEN (LA) CREAAEN (LA) 0.40% 1
300
0.30% A
250
200 0.20% A

150 0.10% -

100 0.00% A

S -0.10% A
0
-020% -
-50

100 -0.30% -

-130
2018-05-18 2018-06-22 2018-07-27 2018-08-31 2018-10-12 2018-11-16 20181221

A R i
A 555 A
BN 5
S A
BT
TS A T
R it

A 2 S

puts ol
=¥a3
I,

A KRB Wind, RAIERF AL FA KRR Wind, RAEFRFLIE

RP CGR) RBAFHFIR ELE: FLARAZAER4mPMBELHAT. HE 1
A1l 8, b EFEEAERI T 18 AL EZHIARTRETIE 0.5%. KFA4E A+
HERFE, RN BF DA BREIEIAET AT =%, T AL 4.39%. 2.42%.
2.41%,

% 2: # (F) BREAFGIEFSFRFEIL () 0.5%2A L)

IEH R E R 8 AR FFRS] AT— B B LRTHALS] AR A BREEERA £E MSCIARN

600060.SH FREE 14.73% 15.19% 15.56% 0.37% 0.83%
600660.SH A KR I 13.68% 14.09% 14.06% -0.03% 0.38%
600741.SH EBAE 5.93% 5.91% 6.08% 0.17% 0.15%
000338.5Z YR A 1.25% 5.48% 5.64% 0.16% 4.39%
000581.5Z BT & At 2.20% 4.83% 4.62% -0.21% 2.42%
601689.SH wEER 2.00% 3.17% 3.31% 0.14% 1.31%

AARRFIERRFTEE S EEE, BSVAERE—TARTEN
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EcEAESS

MINSHENG SECURITIES Bi/AE
600104.SH EAER 2.42% 2.79% 2.89% 0.10% 0.47% b3
002126.SZ ALY 0.26% 2.35% 2.67% 0.32% 2.41% &
000887.SZ o R 0.92% 2.10% 2.21% 0.11% 1.29% &
000951.SZ FTEETA 0.00% 1.64% 1.75% 0.11% 1.75% %
600699.SH el 1.14% 1.58% 1.61% 0.03% 0.47% &
601799.SH 2 FRA 1.77% 1.21% 1.40% 0.19% -0.37% &
603305.SH oA RE A 0.18% 0.43% 1.17% 0.74% 0.99% &
601311.SH I& e R A 0.86% 0.83% 0.95% 0.12% 0.09% &
002594.52 b B id 1.08% 0.83% 0.78% -0.05% -0.30% -
600742.SH —AE % 0.48% 0.75% 0.76% 0.01% 0.28% &
000625.SZ Kzii% 0.46% 0.60% 0.58% -0.02% 0.12% &
002085.SZ 77 F B 0.06% 0.52% 0.53% 0.01% 0.47% &

AR IR Wind, RAIERFRIL

=, ERBGRH A ANE

(—) TEHEHHE

1. 2018 4B MNAEKAETERERK 2/LE, M RAELFHE 107 745

NEER 11 B R, 2018 4 B FE AR L) & 3172 F A, WA E4RA B Ok 3.27
4%, AP I REEBAEBAGRRK 2/, M EERFARKLICAN, & 40910, #
BRIAERA =L 261 A AR, AF¥h 107 HiE, 5 2017 SFAatk, 340 107 7 4m, K
70.00%.

kR #EM, 2018.1.11

https://www.chinacourt.org/article/detail/2019/01/id/3654180.shtml
2. WwiRMr: 2019 FAE T B IR IFIKRIELT

BHABIRBAEFAL, PAMIRDKRESETHERSEFRITEZLEFM,
2018 F H W A & 4 F = 45253k 2800 7 4%, 2019 F, KEEMKAEHERKES 2018 F
HF. AP, RAFMEMH 2360 77 4h; B A E M T4HE 440 74, FlHLIEK 1%, #
ReRAFE T, T 2019 AR T8 K R4 4 33.3%, &-F42 Kk 160 77 4.

k)R EABT4R, 2018.1.10

http://sh.qihoo.com/pc/9ebbacdbeff67b5¢c6?cota=1&sign=360 e€39369d1&refer scene=so 54
3. kA&: BEFE—ARLAT/ S SR £ bk M &KL

AARRFIERRFTEE S EEE, BSVAERE—TARTEN
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https://www.chinacourt.org/article/detail/2019/01/id/3654180.shtml
http://sh.qihoo.com/pc/9e6bacdbeff67b5c6?cota=1&sign=360_e39369d1&refer_scene=so_54

EcEAESS

MINSHENG SECURITIES BRAE
B EIMNERBE | E AL EAR, ARERES S AR ESELATBZZ A
BACERL, IMALELERR KT HEHCHAEHERTICEALHEANG S, X
AR TR AERETESEMEPE—AERABE AR Z—KETNT, €MN&aF
MAERX—HFTLLETAE 0% A LiLE, FILEHARET BN EHFALRLE
Kk B AH, 2018.1.10
http://tech.qg.com/a/20190110/012290.htm
4, FEBEAL: 2018 FR XK A E4EE 2235 5 44
20191 A 9 B, FIKAANT 2018 F 12 A A % F 4543, #IER =, 2018 F 12
A, ®RAFEANE EFE+SUVHMPV) RE 42X 221.7 745, R THE 19.2%, FikigK
9.8%; 2018 444 Z i+ 45 81k 2235 7 4%, Bl T4 58%., R4 LA TH, ~24
—H, 2018 FAFkR L F A % & 2300 7 44, B HL3gR T & 5%,
kR AEZK, 2018.1.9
https://www.autohome.com.cn/news/201901/928345.html
5. BEARKE: 45 RKBE8MAFERELHFHK
FRMIRE, S BARAKREINEZETETEELAT, SAFREBRH 2 EEREAE. K
WEME T LR EE, 2019 F AR ELATAFRIIAEZT AN Q@ FEZ I F
WHEGENE, LE2BIT BT LT B E) Ao (P BRI HHT RS~ L
B3R, ¥ KREAIFHZTOEE, RINSFLERRHRE I ARTETRAE, OFEH
RRRIAE., AR E LSS,
kK BBiAFE, 2018.1.8
https://auto.qg.com/a/20190108/011059.htm
6. HHMBEPEH ‘BRI ” ALEGEER
1A7ABTFH, LEALAERRKGIFTHE LR AFMEALAR L Al#H T LR E
REAFITHER. T —HFLEZNEHR 25 Tinmbsh ¥ %, 0.3 Model3 $ 27| £ 4,
BB R T AR, #liE, SHEFHRT IR, 2ILERIZEEF - RFFL 50 7 4%
wEHEE,
kB FHTR, 2018.1.7
https://www.chinanews.com/tp/hd2011/2019/01-07/860994.shtml
7. #HEBRALE “RAEIE” 20NMNABEFF
AATEZFIEHFRE SN EER, BELAERE—TRTER IEHEMR RS 7


http://tech.qq.com/a/20190110/012290.htm
https://www.autohome.com.cn/news/201901/928345.html
https://auto.qq.com/a/20190108/011059.htm
https://www.chinanews.com/tp/hd2011/2019/01-07/860994.shtml

EcEAESS

MINSHENG SECURITIES

R#IAF

GO AFRET T MEAZHTH20MNAE, B TEHFLZ. LA8H, 4
FE R R E 2018 12 A 10 A b9 (A% & 35T AR ), L8 KRR FEMA
LHWMER - L EMAFARBRANERARNS)F > 7 IR ez eHRANEND
E# 3R A 2017 55 AZ B AN ZACHRANEEANTMEASE, TLELE R
H ey % 16 KITE B RA £,

KRR #RM4, 2018.1.8
https://tech.sina.com.cn/it/2019-01-10/doc-ihghqcis4879714.shtml
8. 2022 FAAEMHEEFERBE C-V2X #HAK

dFeE 1 A 8 B, AAFAE S, TR 2022 FRFEEHE L CV2X HK, %
BARTILEREMAL A, 2018 F 11 A4y, #A4rE Tt 202155, HAHERFZ L
HHRIT A E TSR EEST, B FLHE Ao B E M,

Rk AlIAFER, 2018.1.8

https://auto.vogel.com.cn/html/2019/01/08/news 565062.html

9. FTHARERAFTEAREZEFEHERE

AT 8, FEAAEERA RN 8] T 2018 4 12 A R & F 4K ¥ 448 :12 A #1% 93,333
i, 2018 444 Rt 44E 4 1,500,838 4, FlrLig K2y 23%, T4 &R F KRRy, SO
THEAVAE AL LB R R A 150 77 47 6y BALAR KXo, (25 E i R A F 40 & 5

o

KR IR E, 2018.1.7
http://www.sohu.com/a/287497866 157472

(=) nand

%k 3: EFAIANE—N (2019/1/7-2019/1/11)

ZF&RAR P KA 2B

kB kR (%)

1A 11 B4, 12 AERRAE =55 A A 4767/3615 4%, Rk
& 80.9%/85.5%, #7 AL R IALE &~ 480 A A 1472/1660 4%, ik

VLR 7 AR BRAR 41.8%/44.0%, 2018 F 215 £ =454 514 97234/102180
4%, Bl 30.2%/M% 26.4%, #7R8R A% 44 10001/10132 4%,
) Fe At 27.7%/31.0%.

1A 10 B4, 12 AA % Z 49 %) h 117347/158136 4%, Flblé

PSR kiK%t 56.9%/44.6%, 2018 & F A % = 44 A A 2062396/2137785 47, +3.52
F) Fe % 28.7%/% 25.6%.
1A 10 B4, 12 A% =49 %) %4 1099/1108 4%, R4

TERE 75 AR B AR 50%/50%), 2018 <F & 4F i 5 /= 4 4 %] B 4788/4748 4%, F) rb % 17%/ +2.22
% 17%.

AARRFIERRFTEE S EEE, BSVAERE—TARTEN
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https://tech.sina.com.cn/it/2019-01-10/doc-ihqhqcis4879714.shtml
https://auto.vogel.com.cn/html/2019/01/08/news_565062.html
http://www.sohu.com/a/287497866_157472

EcEAESS

MINSHENG SECURITIES

R#IAF

DR AY

5 AR BRAR

1 A9 B, 12 AnaA%EE =49 5% 36,423/41,139 4%,
Fl K38 27.14%/9.49%, 2018 SF 4545 ¥ £ =45 a1 A
354,470/347,671 4%, R4 11.39%/1% 13.98%; 12 A /A 8] A st
45 A # 56,302/61,816 &, FlEb3E 32.77%/14.19%, 2018 F 4
F R FBE A5 A A 572,540/571,457 & , B HeFE 0.13%/ % 0.08%.

-0.72

AR B AR

189 B2, 12 A3 F454 %4 781/980 %, +-F B~ 4%
2715 2844/3868 4%, 2018 F45F = 445 A 21628/18791 4%,
£ R A A 24029/27074 44,

+1.76

5 AR BRAR

1A 8 B, 12 A8 =4 A A 24,279/34,171 4%, F ik
22.35%/%% 1.84%, 2018 4+ /= 4% %] % 286,808/285,066 4,
) b % 7.83%/ % 8.05%.

+6.69

75 AR PRk

1A 8 8E, 12 AnaliA% s> #42 # % 56239/56120 4,
2018 & 4 = 4K 4 A A 542869/545007 4%, [ b4 9.56%/ %
9.29%. 12 A 7 8] KFHL = &b = 4 5 A A 27502/28461 4%, 2018
F A5 5454 A A 364664/362375 47, Bl b4 14.16/1% 14.22%.

+1.66

LREAE

AR

1A 882,12 A8 =449 % % 31368/31290 48, F] kb38 3.49%/
% 23.72%, H sl 3hk A & 452 F b3 500.86%. 2018 44 F
AR K 464057/462447 4%, R b4 6.81%/% 9.48%.

+1.60

KRS

75 AR BRAR

17 8 B, 12 A» 8] =44 %% 135,800/133,794 4, F) kg
14.14%/3% 6.54%, 3+ ih o 4% 3% 38.55%. 2018 F2F =44
# %4 1,053,174/1,053,039 4%, F) 3 1.17%/1% 1.60%.

+10.04

b I id

75 AR Bk

10884, AEHE 69674, L 36.6%; L+ HER
AEAS 467 4R, RIS 55.1%; MRiHA LS 2.3 T A, IR
3% 10%; 2018 F A4t 45& 52 77 4%, Rl 25%, H ¥4
AR E 4K 24.8 4w, R 118%.

-4.58%

A MR

187 8%, 12 A3 =455 4 1855/2112 4%, 2018 5F4 5
AN A A 12891/13159 4/, Rl b 41.23%/1% 38.62%, H K
A [ B R AN F 5 H B BT 22.31%/1% 21.71%.

+5.43

>
&
A
v

AR

107 822,12 A8 =455 % 5774/8134 4%, B kL% 27.92%/
% 20.15%, 2+ KA /¥ AR 455 5 F iE 10.11%/ %
45.25%, 2018 4 44 = 455 %] 62398/61927 4, F)rbig 7.97%/
¥ 6.04%.

+3.90

BB Ay

75 AR PR

1A 7 B2, 12 AAEE%E =454 4 1196/518 4%, Rk
45.81%/% 75.40%, 2018 544 = 444 %] 4 15969/15611 4%, F)
P 25.48%/1% 26.10%; 12 A A% R34 () ZHH9 A
95720/88778 %, Rt 21.10%/3% 7.10%, 2018 444 = 45 Al
# 1053231/1018703 %, F]rb3g 3.40%/% 3.54%;

+0.98

e &8 A

A Zr B4R

1 A 11 B4, 2018 FE £ Z LN 112.03 12T, Rk
5.97%, H P EId oFT LN 62,881, Bl 19.48%; %
2 BT BN 8) 694410 9.21 12, Bl 454%; ik
13 & N 84 AE 757 1, Bl 6.39%.

HDARE

A Zr B4R

1A 11 B4, 2018 F A E A2 kAN 25273 7 T, R4
38.27%; % V3% T #8894 #1iH 6,685 77 7, Fl % 16.40%.

&Ry

¥ OBRH

1 A 11 B4, R F 7 F45R T X430 8 14y 8,402,240 1 (&
AN E) B R e 5.25%), ok ANE R, FEBEHEA NI
Z 8,402,240 A%, &) 5 A ] 5.25%,

B JE Tk

¥ OBRH

1A 11 B, Nalk s L& E AL FRFN SRt R EHhT

AARRFIERRFTEE S EEE, BSVAERE—TARTEN
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EcEAESS

MINSHENG SECURITIES RA#RIAFE
mE g d . MEANSD, BB SRS 15720001 2 (B
SRR 1%), AFHRICE#RTE. ArRARBFE, LERLE
% 8835121 A% (b 3] B AZ A 5.6203%) .
1A 11 B2, A& T BB MR, PURER ., E R AL,
T BT AR R A (XTI Rid 4 A AR A TR 8L

w4 A E ¥ RN LSS, BEANEWER, MART. JUAER, & —
Fd e, FHET AR KA LB LEFEN. RED F XS
N8 B4y 2571 6,867,030 A%, o E) AT AR 69 2.09%.

1 A8 B.AE, NaWEddNFHgsT NASKWZEAETE
TN B AR SRR B /) A RN 3] 100% XA, 5 A6 AR T

=W ORI & 8,697.60 7 T AR Mo K AFX = A it T EHART = L8 +1.20
% 11,636.28 77 ., AfkEEA 2,938.68 7 T, 4%~ H 8,697.60
7, FHEHAEA 1,681.67 A T, HAFE 22.23%.
1A 8HNE, NAMEHTIETHTIECELAATEE T

. e EATFAE (B 100%) TR gL RG] (B

ARG HIEEIT M AR 10,000 7. BUEETE: AR AL 439
AR LR H S MUARELAE S
1AT7ANE, HareHHERmARArET1IA3IBREFSE
BEHABARNNEZTEOEEED N, AEOEFLHTRZ—

VS ORI & REFNE) GEMFARY 2 3,000 7 TART), N MEHiZs +0.60
FN 5] G5 HIREAR, B A B A AT 8] A5%EI IR A, A
FNAETEZNERAEEXBIE T ROTR. £ RHE,

FHER: Wind, RAERFLIL

W, f7E B IEE I

(—) ARET HBIL

B 6: 11 A%AKAEFLE 14.0% B7: 11 A8 A&k, *7RERETH

—2015 ——2016 2017 2018 150% - —_— R ———H A& e R S hh
ER B 35 F DA kR i

3000000 A
100% A
2500000
50% A
2000000
0,
1500000 4 0%
1000000 - -50% A
500000 4
-100% -
- N ™ < [Te) [{) ~ © D o —
0 T T T T T T T T T T T ] gg gg 23 23 gg Zg ;@ 23 23 ;g ;;
1H 2H 3H 4H sH eH 7H 8H 9H 10H 11H 12H 2 2 2 2 2 @ 2@ 2 @ g ¢
N N N N N N N N N N N
FAR R FAW, RAERFRRL FAR B PR, RAEERFRR

AAREFIERRFTEA S EEE, BSVAETRE—TIRZTER
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