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EMBRERFE, FIFEEHRAE

Rk
20194 1 A 14 8

BF (an)

— AW &R
R 35 5 E 3K 2.04%, 365 P K 300454 0.1 4 E 4 A
A7 L H 4B BIR

LA A A BN 1083 LI, FREETEE 57%, BTk 28.8%; B Ak
W A5 7 78 %) 18 7854 7413k , BREb T 2k 18.5%. & B L A M4 28 B 4% 4.7-5.1
IR, BER Bk 01T/ BB ES KN BN A4 4.78-4.88 T/, BIRKLT
% 05 7T/ .

BHREE

EMNBEERERY, BHIFERAEELERS, RERESH

2019 % 1 (12 A 31 BH-1 A 6 B )X EHKE G N4 6360 T/E, KL Tk
1.7%; LERAE G4 5 7753 5 &, IRtk Tk 3.3%, [k EA 12.62%. £~
ARLRAR R 542 70.05 7 £, IR Lk 3.200; & & ARRAY 20 15 4 5226 7 A, IR
LT M 8.1%. 48 7~ RAFARAF A 442 143047 T &, IRk Lk 1.1%; & & FF
AR AT A 42 1004.06 77 £, Rk T A 2.4%.

A A S A 12010 ATleh, BEREE B 0.92%, B B LA B S 2 G
4.7-5.174/%, FFRWER0.1T/H; FBREE R LBMNAA 4. 78-4.88 T/
o AZRITER 0.5 /. KNP B &M R &4 TR AR ©2018
F 1-11 A AR B3 64.8 77 &, & F5| M 23K K4z, @2018 F 1-11
B AE AR WAL B B LU T M 8%, 2019 4 45 45 & R AFE T 2018 4 B
T EA AR, @AM B AT, 20194 5. 6 AR AT
BB IR O, 2B B RE R A RGO RS, SN D RK, %A
B4k,

ENBERBREERS, BAPBREELSH, BNRIEHITHIL
EIBAMEZHFRTFRT AR FAERES, B8 T: 1. FHRE
FEMNBEEFRTE, AR AERBRGLYEINAR THE, WHAE. 1TH#
e R TRRTE; 2. AR EARLIENE R ETZTE, %
BB, THEMRGAEZEA., AR ETEF ST RHELFRHF R KL,
3. A PIMATFEE LY OBUTHEHBHEA P, QEE M THEAIK
W RLAEH B A2 A . OIL B AT AL FE R A2 A AT 500 % 7 P LA
PE (AGETT EAE KB ) , hA2 500k A A R ASE BRI, Bkl #A
P A G EM B R A AR ERXARR 27 . 4 AP AMERAMME 55
D3R JF B8 R AR IA Y IE MR IEFPTE, MRe) R R K, &t el
2, QEBEFEHHEZ AMKETRIT 160 T, 77 F FM0E TAMTR FIE.

B AR B, A, AR ERT 5, BN AT AT HEE L B I
Xt L4, BaMEN A BaREHEER, F4EA, 2018 F 11-12 Af%
FHAEZEAR R K, 2019F 1. 2 AREERGE2ER 288 KT %,
2018 4 11 AR BRFAFARNLT T, A0 RBPIF ARG EFHRESE
BEN I E 5K 20%-30%, X¥KRom T /AN AZE AR, it 2019 £ 5. 6
A T MR T A4, AR M 20 ke Kha Lk, #8454 %
AR, FEEENARL, FNBRY BT Y, ARAASLEETRHGFE
TS B

ReT: m; 4B MR AT,
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Aa5t & I 2.7 11.22 11.5
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(W) RURATIALIF EA RN R ZAZZ), TRE: PREEDY IR IATIE, T AT
BT B IB I IE TAE oottt 15
(£) 1-11 ARERF Sttt 01 19823 10E 7T BIEEHE O%.....viviieeceeeeeeeeeeeeee e, 16
(75) RABFHFTIAEH T 5FRWEEE T A e 16
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ERBZR

BAk 1 20164 1 A 24 RBIEE PR 300 Ao b I ARLEA BEEEL oo 5
BA& 2 2019 5 ESBATIRIKRBILEL (FEW T K ) (oo 5
Bk 3 RUMBEEEEITT L ZIR (T T E) oot 6
BA 4 RUBIFEIIEE T L IR (T T L) oot 6
& 5 RAATIELE FEBIRT BRI . oottt ettt ettt ettt ettt ettt 7
A 6 RIPEFPBAHE (2010 SFZ A%, Fl) ittt 7
AA 7 REBEAIST PE (2010 5245, Bl ) ottt 8
A& 8 RAMABAT PB (2010 FFZ A, JA) oo 8
Bk 9 CBOT E R TM A TED oot ettt 8
Bl 10 B BRI AT oottt 8
A 11 CBOT KBTI A oottt 9
A 12 EAKREI AT e 9
B & 13 CBOT EHBATEM A oottt ettt 9
A 14 B A ZHIL AT et 9
& 15 CBOT D ZIATEM AL oottt 9
BE 16 B A EIL AT e 9
BA& 17 NYBOTLL FAEZGUCIEM AT oo, 10
& 18 AABIL N Ar S A B e 10
AR 19 NYMEX AZFEHA T LE FMN A TE oo, 10
Bk 20 ARFILFNAFARILIA L T A s 10
Bl 21 A PSR T B oot 1
BA 22 ABARIABAIETE oo 11
BIAR 23 AT AR AT oo 11
BA 28 ZFUBBEMMAB AT B oo 1
BIAR 25 FEAREE A T B e 11
BIA 26 FEEABEI AT B oo 1
Bk 27 BRI AE AT oot 12
B 28 B A B ittt 12
Bl 29 A AR B A R T A ittt 12
BIER 30 Jo B AR A A R A5 AL oottt 12
I R 2 e W i PSSP PR SPORSSRTTPS 12
Bl 32 B AR I AT A AL Z oot 12

JEVE AT AL EANHEAR T F N WS FASI L T SRR AT (2009) 1210 5 3
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Bl 38 ARG BRI A oottt 13

BIE B9 BIAGIRFA AN ..ottt 14

BIER A0 BITBIRFA AR, ..ottt ettt 14

Bk 41 FHRA (RRA., PRI ) AT B et 14

AA 42 FRAE (L8, GFEE) AT e, 14

B A3 B0 BB AN oottt 14

BIER AA B BBEE AN oottt 14
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—. LAFEE®m

2019 S E A, RARAE (B F ) #85 EFK 4.01%, P 300 4530 LAk 2.79%, F o RIESL K 3.95%. 2019
EARMAEEE T 28 NFATL P HEL & 1145, ER (LA 7HE LA 11 8) Rikd8 (%7 ) 3530 L% 2.04%,
PR 300 454 ik 1.94%, P oMRE Bk 3.21%,

WA 1 2016 % 1 A 24Kk E P IE 300 Fa b MR LEA Brbik

— R (P T7)  —— P IR300 PR
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B& 2 2019 FFmEAZATIARBRIE LR (F T H %K)
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M PR o =Y M Ox KNE o ow=Ea =]
BrPLtead @b X EFIL R EREDIL Y =R
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HAA S Wind, EE)7ER
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AR 3 RAEBRERKBIHTEIR (FFLHE)

I 8 (%) e ()
o 3) & AR _ N e
B 7k f8 Jl ik & iR X A 2RRBN 2 ARAEH
1 o B R4 9.94 13.46 18.00 1.77 1.77 1.60
2 A L% -1.63 12.82 0.08 12.67 13.09 12.48
3 REED 3.01 9.86 14.05 479 4.84 4.63
4 et By 2.21 9.54 10.71 3.10 3.22 3.06
5 e & 0.76 8.64 7.83 18.60 18.83 18.32
6 REA b 4.37 8.64 8.64 2.39 242 2.26
7 B -1.91 8.29 5.68 8.75 8.98 8.73
8 KER L 9.43 8.07 7.41 1.74 1.75 1.59
9 X&FK 0.67 7.64 8.67 451 453 4.43
10 £ R 0.56 7.62 7.62 7.20 7.22 7.12

FAEM: Wind, ZE6)7ER

AR 4 REBSREFRSKBETLIE (FTHE)

BAE AALH ) m&ﬁ (‘j/o) o s (L)
B 3K & JBl 3k 18 ViR Xi] & A 2 AR &b 2 B JARM
1 85 -9.96 -16.53 -4.00 9.85 10.48 9.85
2 FERF 0.93 -8.17 22.10 3.26 3.33 3.14
3 *ST &A%k 1.42 -3.38 -0.46 4.29 4.31 411
4 A 0.00 -2.81 -3.88 24.25 24.42 23.95
5 GREF -0.75 -2.59 -1.31 5.26 5.34 5.22
6 R -0.15 -2.04 4.68 6.71 6.77 6.60
7 FH 1.09 -1.86 14.91 11.10 11.22 10.86
8 *ST Ri& 0.11 -1.53 -1.26 17.97 18.03 17.82
9 AFH L -0.13 -1.38 1.16 7.84 7.88 7.77
10 & ) Ay 0.06 -1.37 -4.82 15.80 16.03 15.51

FALE S Wind, ZE6)iEAK

=. {1k

2019 % 1 A 1 B KAkt PE fotbst PB 45| 4 43.27 4= 2.55 42, # 2010 4F £ AR AL AR 3k 263F PE Ao263+ PB ¢4
A B AE R A 55.28 4242 3.77 41&; RALARIEABRT . 4 PE A2 PB 4~ 4 1.85 4242 1.16 12, Ji L. ¥){A45 A 4 1.34
1&H2 0.98 13; KA EAT PR 300PE = PB 4% 4 4.15 1242 2.00 12, i L HME 53] 4 4.45 1342 2.16 13, Kbk
P AR AHEE, ERANAEL, LT h kA,

PE M AT AZRANE A B L ST AL T EMAT (2009) 1210 5 6
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B4 5 RI4TLEE AR E

— b T (%) — B G AREAT B E o) (%)
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0.2 4

FAE S Wind, ZE6)iEXK

B& 6 R PEAPBAHE (20104524, &)

—— R#AEPE — R A B PB
200 - -8
180 1 _7
160 A
L6
140 1
120 1 f rS
100 1 ! L 4
80 - |,
60
-2
40 -
20 1 1
0 0

2010-01-08  2011-05-20  2012-10-12  2014-02-21 2015-06-26  2016-11-11 2018/3/23

FAEE R Wind, FEeiER

JEVE AT AL EANHEAR T F N WS FASI L T SRR AT (2009) 1210 5 7
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HUA CHUANG SECURITIES Rk B
A& 7 R PE (2010 524, A) B& 8 RimARst PB (2010 H£4, A)
— R AL AR A P IEI00PE, e R AL AR 2T P ARPE e R AL AR 2P R 300PB —— R AA T F N PB
10 - 25 c12
( 38
) 11
8 4 L 20 34
10
;
30
. - 09
26 08
4 t 1.0 22 0.7
3
18 F o6
2 r 0.5
14 Fos
-
0 00 1.0 N N 04
2010-01-08 2011-05-20 2012-10-12 2014-02-21 2015-06-26 2016-11-11 2018/3/23 2010-01-08 2011-05-20 2012-10-12° 2014-02-21  2015-06-26  2016-11-11  2018/3/23
FAAN: Wind, FE6)iEA HAFR: Wind, FK€)iEHR

=, 7L —RA#E

(—) MBRF &

LR A 2RI 1938.19 Ak, FRLEK 0.4%, F] Lk 4.6%; K 2 I G0 3558.42 7Ulvd, 5 £ EH#F-F, Fl ik 1.0%;
5% 2988.82 7L/#k, IRtk 0.5%, F)HEK 05%; +N& 2472.22 U/, 3Rk 0.1%, [k 2.9%.

1A 11 8 (A& ) CBOT E2ARMHE AN 378.50 £ 4/7F NH, IR 1.0%, F) ik 8.5%; CBOT /s Z M5l
519.75 £ 4/H XF, IRk 0.7%, [k 20.0%; CBOT X 2 #1650 4K &1 898.50 £ 4/ X H, IRbbsk 1.2%, Rt
¥k 4.4%; CBOT Z #8500 M 310.90 £ 5/ XF, IRtk 1.6%, [ ik 0.5%; NYMEX 4878 72.49 £ 455, 5
LERAFF, Rk 12.3%; NYBOTL1 5 R#E 12.76 £ 405, IRtbik 7.0%, Rk 10.0%.

2 223 J2 23
BM4& 9 CBOT =AM RMHALAE i 10 BN EARARHAHE
——CBOT %% — EH N E RN
900 - 3000 -
200 | 2800 -
2600 -
700 -
2400 -
600 -
2200 -
500 -
2000 -
400 1 1800 |
300 - 1600 A
200 1400
201301 201401 201501 201601  2017-01 201801  2019-01 201301 201401 201501 201601  2017-01 201801  2019-01
FHF R Wind, FE4)ER FAAEN: Wind, FEe)7iER

TEM A FAZIEANEAIL T E0 b S FAM T SEMRIFIT (2009) 1210 5 8
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HUA CHUANG SECURITIES }t‘&lu’-)% *&
= X = 273
A& 11 CBOT XZHRXMAHE AR 12 BARIARNALE
. —CBOT A3 B X ZILEH
5000 -
1500 4
4600
1300 4
4200
1100 4
000 | 3800 -
700 3400 -
500 3000
2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01
201301 201401  2015-01  2016-01  2017-01  2018-01  2019-01
FAFAM: Wind, Fé)iER HAER: Wind, Fe/iER
= I X = ok 23
A& 13 CBOT ZMMRNAHE Bx 14 BAIHRTNALTE
——CBOT &# P 244 IL
600 5000
550 4500
500 1
4000 A
450 A
400 4 3500 4
350 1 3000
300 A 2500
250 4
2000
200 201301 2014-01  2015-01 201601  2017-01  2018-01  2019-01
2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01
HAFE I Wind, FE€)7E4K FAFE R Wind, Fe6)7iE 5
Bk 15 CBOT hAMANALE A& 16 BALZARNASTE
900 - ——CBOT % 2700 - BN RN &y
800 4 2600 4
700 A 2500
600 A 2400 4
500 4 2300 A
400 A ~’\ 2200 4
300 2100
201301 201401 201501 201601 201701 201801 2019-01 2013-01  2014-01 201501 201601  2017-01  2018-01  2019-01
FAEA M Wind, Fé)iER HAFM: Wind, FE6)7E4
PE MR T AR AE AL E 4 L S AT JESFST (2009) 1210 5 9
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KAk B R

W& 17 NYBOTIL1 5 84 ik E M A% B

Bk 18 aRARNFRRNALE

25

20

15

5

—— NYBOT11%5 ##

¥

2011-12 2012-12 2013-12  2014-12  2015-12  2016-12  2017-12  2018-12

7500 1
7000 A
6500 A
6000 A
5500 A
5000 A
4500 A
4000 A
3500 A

3000

— AN T  —— R AN

2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01

AR Wind, ZE4)JIER

A& 19 NYMEX #8354 Enedr

FHA IR Wind, ZEEJIEHR

B & 20 LRGN FARRIM KL FNALHE

100

95

90 A
85 4
80 4
75 A
70 A
65 1
60 A

55

——NYMEX#$ 46

2011-12 2012-12  2013-12  2014-12  2015-12  2016-12  2017-12  2018-12

25000 -

22,500

20,000 4

17,500 -

15000 |

12,500 -

10,000

— RIS —— AR TR

A4

2013-01  2014-01  2015-01  2016-01 ~ 2017-01  2018-01  2019-01

FAHE M Wind, ZEEJER

(=) Famis

LB A AN 10.83 TN, R TR 5.7%, T2k 28.8%; LB AT FshaA)E 78.54 ik, IRELT
2 18.5%. B B .LAME BG4 4.7-5.1 TIF, B B 0.1 T/ BB ME R ELNAE 4.78-4.88 LI, B
Lt T 0.5 T/,

FAE M Wind, E6)iEAK

2019 4% 1 F(12 A 31 B-1 A 6 B)XBHERE G M4 63.60 T/E, FFITH 1.7%; RERG G4 E 77.53 7 £,
b2k 3.3%, Rl EH 12.62%. 17404 FP 38 442 70.06 7 &, IRk Lk 3.2%; /& &ALXRAE L G442 52.26 7 &, R
P T4 8.1%. £5 7= XA RAY A 542 1430.47 £, TRtk ik 1.1%; & & XK AP 542 1004.06 7 £, IREL T I 2.4%.

TEM A FAZIEANEAIL T E0 b S FAM T SEMRIFIT (2009) 1210 5
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HUA CHUANG SECURITIES

AR 21 A¥PEANBREALE

KAk B R

B& 22 A¥FABAALR

— ] — 4 N PG — 3 2 3 34 !
35 - A # C» 800 - s34 S A AaRBZRHAA
2 600
30 I i
18 1200
I 400
25 10 - 800
14 200
20 A 12 - 400
10 ol
5 201 Lo
-8 -200
" 6 400 400
2013-01  2014-01 201501  2016-01 201701 201801  2019-01 B o
HARI: AP, FOJIER AR BHF, FO)IER
BA& 23 FHABASE & 24 —AFHENEATE
_’ﬁ‘% 2200 - —_17’[;‘&%
80 -
70 A 2000 A
60 A
1800 A
50 A
40 1 1600
30 A
20 | 1400 A
10 1200
201301 201401 201501 201601  2017-01 201801 20301 201401 201501 201601  2017.01  2018.01
AR AP, FO/EER AR BHF, FO)ER
A& 25 #ARLASHE Ak 26 iR ALE
—— AL — FReAH
12 -
34 -
11 4
32 -
10 4
o 30 -
8 28 -
7 26
6 24 -
5 A 22 4
4 2.0
201301 201401 201501 2016-01  2017-01  2018-01 201301 201401 201501  2016-01 ~ 2017-01 ~ 2018-01  2019-01
HAFRI: AP, FQJIER FHR: PP, JEb)iER
B 2T AL RNE AT B A S FAEI LT SRS (2009) 1210 5 11
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HUA CHUANG SECURITIES

Bk 21 XERBGHBALE

Y

Bk 28 XBERGEHE

#*

90
80
70
60
50
40
30
20
10

0

140

80

60

40

SETEEIgIIABLiENNIINESEIECEE3 SITRESATInnuifsanifiiiiifiiic
Teeresdfesseafonsndfonses fawua] Towwsslakswalorwesionbed Tamnas]
TodgaafadadaTadadatad it d gy Trrrrriaaaaataraeataraiataiaid
RESEEESEEEEESE5555F55555R8885R RZZZE5S5555595555575555578885R
HAEIR: Bk T2, JEEYEHR HAE B Bk R I L, S iEK
NI “ S 8
Bi 29 AFARAFBERLE BA& 30 E&ARAFBELE
130 80
120 i
60
" /\—J‘,\ /
50
100 \/\_\ 7<
. 40
90
30
80 77/‘“ R
\ B\fj : 20
70 10
60 0
13 5 7 9 11131517 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 13 5 7 9 11131517 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51
20194 =—=20184 =—=20174 20165 20154 ===2014% 20194 w—D0184 20174 20164 20154 ==——20144
HARIE: BARAYE, FliEK HARI: BRRADE, iz k
= s “ s N .
Bk 31 £FEXERAFBELE Bk 32 BE&EXERAFBHEZE
1700 1200
1600
1100
1500
/V_\,\’\ 1000
1400 - gy i
/\/\\//V v \\/ 900 |\ -
1300
800
1200
1100 700
1000 600
1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 1 5 9 13 17 21 25 29 33 37 41 45 49
s ()19 4 e D()] § S e 201 7 4 20104 e 2()] 5 4 cme D()] 4 5 e D) 3 4F- 20194 ==—=20184f ====2017 4 “===20165 20154 ====20144
THRSE: BARAHE, Folk FARS: BAREIE, Rk
PEWE AT AL EANHEAIL T F ST AL T GEMAST (2009) 1210 5 12
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HUA CHUANG SECURITIES ﬁﬂ,_}%] *&
A& 33 BBy nisdn Bk 34 wmEHHELsdHE
— i R B — EEREHN: Y
9 - 8 -
8 - 7
7 4 6 -
6 -
5 4
5 .
4 .
4
3 4 3
2 4 2
1 A 1 4
0 0
2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01 2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01
FAFE R Wind, 2EE)7iER FHF A Wind, 2EE)7iER
A& 35 &aFABEFRHH B& 36 @&BEFRIHN
— WA RZN —_— iR
11 -
17 A
10 4 16
9 4 15
14
8 1 13
7 12
11
6 4
10 A
5 9
2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01 2013-01 2014-01 2015-01 2016-01 2017-01 2018-01
AR Wind, 2E6)7iEK FAEE R Wind, 2E4)iER
A& 37 = &I RHH9 B & 38 LK ME A KEHB
——EFERAGGS R —— A Ry R
14 - .
13 4 6 -
6 4
12 4
5 4
11 A 5
10 - 4
4 4
9 4
3 m
8 4 3
7 2
2016-04 2016-07 2016-10 2017-01 2017-04 2017-07 2017-10 2018-01 2018-04 2018-07 2018-10 2019-01 2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-0
FAFE IR Wind, 242K FAEE R Wind, 2E4)iER
PEWE AT AL EANHEAIL T F ST AL T GEMAST (2009) 1210 5 13
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HUA CHUANG SECURITIES

A& 39 A HRAAH

KAk B R

Bk 40 & G F)E

1) %8 7554 ) i

2019-01

P 7 F 78 A iE

AR Wind, ZE4)JIER

BA 41 HFRAE (X, b)) HisLEE

FHA IR Wind, ZEEJIEHR

BAk 42 (ARG (L8, 5F8) b2 4E

— K (T/A) — ik (T/AF)

— 1 (/) —HFYH (L/F)

10 12 4
9
10 -

8

7 g

: \

5 6

4

3 4

2

2 -

1

0 0 T T T T T
2013/04/01  2014/04/01  2015/04/01  2016/04/01  2017/04/01  2018/04/01 2013/04/01 2014/04/01 2015/04/01 2016/04/01 2017/04/01 2018/04/01
RAFFETR: BRI, Ed)iER FAHF B AR, g iER

(=) KERH
Bk 43 &R A& 44 FaPEM
— iy R — SRR

19.00 - 1700 -

18.00 16.00 |

17.00 4 15.00 4

16.00 A 1400 1

15.00 - 13.00

14.00 1200

2013-01-04 2015-01-04 2017-01-04 2019-01- 2013-01-04 2015-01-04 2017-01-04 2019-01
HAFFR: Wind, FEe/7ER FAFAIE: Wind, ZEE/7iER
14

PE M A FAZEANEAR A E I LS FAEMI S JERIFT (2009) 1210 5
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HUA CHUANG SECURITIES }Rjk}%] *&
AR 45 BREESL HaMEMNAHE AR 46 BiERABEZNASR
—— BB ERREMNA  —— BB RN — R BB A
350 - 12 1
300 0
250 4
8 J

200 4
150 A 6 1
100 4

50 5

0

2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01 0

2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01

AR Wind, ZE4)JIER FHA IR Wind, ZEEJIEHR

W, TLHE

(—) EAXRBRAAIENBEEAN, AHFRITR 1024
#

(=) HAREWNT . BRALHESGRET. BAERET . THEALT. | RARET N HEE X IR

1A 4 8, #léb s g 40K BER+ 5507 RTIG I HEIIC, Bled RAFE X TR KRR 3T41 094 XA
., ERAFMAHR I SARA R

1A 28, BRIZELRETFHEERARE TR RTINS FEII, MRS X TR XMRITHGH
KAE, bR AEM BRI GARAN R,

1A8H.1A8BZ9H, #HMiYEEFETEHKEER/FIIEY LT RILEG A AL E TR R ATILG FAERIL
Fo I FAT, B M 4 RAF S X TR R MR 69 A RAE, Lk b BB SRR,

1A 6 B, JRERETHERLAASH RS TR RIATIG TR R FA0], Bl Aol 2 RAF &
% TR R RO KL, LR AEH R SR,

(Z) B3RAREFERITHIVU BB 0 BHE, BUIE 2474 10U &AL LBRENE2 7

R RAT G 9P AT B A 530, GRIEMIR, BAEE . BRTHURERER, X FITHEE. RS,
FREH (BAF WU ) @Apegs o BEE, LF, DUFRE NG 7 A RRE L 0N 693k 247 42 IUU & A5 %
$ERE N AT, BAIIAAIETTE, Bkt )\&lﬂéﬁ FELE KB AL R BB 0 AT AN M5 Ae
b5 B AP ERMARBBR O EHE, 5. OE. WIS, B, RLRATIFRCHF ELERL LEIREN
ﬁ%ﬁ%*?%ﬁ%n,w¢g%ﬁﬁkA&l%é

(v9) RARAFALFELRENHEGIEEERZY, TRE: FPREZDIVWG R ZETE, FSUAMITEN
WEGIEIK

1 A 8 BFHF, RURAFRMELI;EAEEMNKEGIZRAZIZD], AR ZHWG R IARTAE. Imi&IARIE Gt
WG REEAT L, ARG I ERTRRERELE.
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HUA CHUANG SECURITIES Rk B

RYRATI S KFRELLS LA, Y4 EAFATERBKELKRSES, BRAFRKFHRE, BEERTE., ¥
W= ee T B AR, MHFEAE. (BRGNS A AARRE, R REEA %, B
PARB P, BHEEZES, THFENRBEHERFAK.

FERRA, P ERRLRRESE, PREZIMGEEIRTE, AXETLEEFRNTRERE., 2#H—F
METTBAE, PASFIMAR Fokil i, AR AR R RV R, BRI EFEFZER, ZMBARZI, N
LA HERSE, AT AFRBAEN. R, ZER G THEEHFTULE, oIR8, BRAME, BT FHA
A, EHEMITARKA 4.

(£) 1111 AKRB RSt v 8 1982.3 12 £ F g 9%

RATRNER 1 A9 BIESIEEF, 1-11 A, RERZ LI E 0% 19823 10 E 4, R 9.0%. L+, o 7207
1LE, 3 6.5%; #o 1261.6 12ET, 3 105%; % %% £ 5409 12 E4T, ¥ 16.5%.

(%) Ribsp#pfsto 5 FRLELRA Y

10 8H, RIRIIFLA 2018 FRIIFARAMziimd (#H0) MfFL, HET OFERREINHE. W
FHREFSARVEELRAMGHDT, FRAET 26 AL PF R LE A Y,
o fEt o ey 5 AR F A Y 45 B KA LA FRANE) $9FTRE R b E RF3, F AL R A R3] 6 i
FlihE MON 88302, L5 IR RAPAE) 6930 RATFRE A 2K DP4A114, 4t E K R A MR I B2 8] Ao BT K AP LA
R &) 9 iR A K & SYHTOH2, VAR M) K 2 RN 8) ¢t R 3 7 K 2 DAS-44406-6.

(5) BAEREXREMAEGEEFNERER

1A 12 8, RERAFAT LI G AL —0 5] FTIEGHAIRIAG L A EMNBERBIE ., I 54 e AR BT
PR, B A RN B RGR 3 A I R e A A A RN E) T AR B E B AT, BRI At AL AR 68969 k.
K R 2452 3. 3Lt 1369 k.

A, ENERENE 4
Bk 47 vEIEMNEBEEEIH R

el SR

184 8HA 18 LTVl WAL A A AL KK ARIRIE P AR AL 383 3k, AR 4T Sk, b 47 3k 1849 H29 H
T FM) FRN SR T A PN 8) B2 ) AN BAITAR AR A R B S 5T %226y 184E10 1 H

1 eA 1A 260 kA% A 30 kT

184 84 1580 IHEZFH  ERMLAFRANE LT 88 KA 18410 H 4 H
18% 8 A 178 ALK RFETEERANR INRIAL, AL 430 5k, o1 340 % 184£10 H 10 H
18484 238 EHMEH BB 3R IR I A2 A A 459 Sk, K A 185 3k, LT 80 k 18 4£ 10 A 18 H
18%9A 28  EHMER TR FRAAE I A A 285 5k, T 40 K 18410 H 17 H
18%9H 28  HHER EMRE AL Y EFRIAGAALAR 440 35, LT 94 % 18410 H 17 H
1849438 THRTA ST IR AL AR 97 Sk, A 12k, T 9% 18410 H 17 H
1849438  EMEINR MR AMAEL LGS HA2 A% 308 %, Kk 152 %, bt 83 % 18 4£ 10 A 17 H
18#9A 58 BRITMER  TARRKF G ERP HEAR 87 Kk, K539k, ot 12k 18411 A 2 H
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HUA CHUANG SECURITIES

KAk B R

Hr

184%9HA 68 | KHEIRN R FR-B— I A2 A 886 Sk, K 62 Sk, LT 22 K 18 4£10 [ 20 H
18597 68 BRIEN  GFER—HREP AR 203 K, K26k, T 10 % 18411 A 2 H
Hr
18%9A 68  EHITH kBRI IA P AL A 30 Sk, KR 13 3k, b4k 18 4£ 10 A 20 H
18%9A 648 ZHE IR, T R KA E B —FRIAP AR A 52 K, K15k, ST 15k 18 4£ 10 A 20 H
184 9A 108  EHAAR LR —FRAG A AR 219 K, K63 %k, L 23 K 18 4E 10 F 24 H
MREGI e BE—RIAP AL R 16 K, L 16 % 18 4£ 12 f 18 H
18494 128 FHAFE
Bk
18%9A 128 THHY Ks B —RILIG K IR M 148 2k, LT 64 % 184210 H 31 H
NREGIR BRI AR 159k, Kml14k, T8k (REQ9AI6H) 18412/ 18H
18%9A 158 FHALHE
#
184 9 A 208 SN G FAEEFAPH AR A4 484 K, LT 56 K 18411 H1H
NREXE  FARiek BVl —RA P AR 138 Kk, X% 23 %, T 22k 18412 H 18 H
1845 9H 208 HAARE
8% 9 248 NEREFFe —BFy i FAm 388 %, Kmak, RT2%
e
1849 A 288 EHHBAR Kb B — AP AL AR 44 5, K8k, AT 3% 18411 H9 H
18494288 HLTEH REMT . ZARGE PRI, LALLM 378 K, b1 102 % 184E 11 A 22 [
ZrEn KEMT RAEFAT, AR AH. ZEH. FIXFLARSEHAHR 18411 H 22 H
18#10A7H ZAY. ARHA T AT, FRIA P A2 A M 3358 Sk, Ak 334 &, LT 93
*k (#HE)
184104 88 LT#HL G B — R P AL AR 460 k. KA 160 k. SbT 160 Sk 18411 A 27 H
184108 118 LTXE B2 E R —RIAG AR AR 1353 k. K20 k. AT 11k 18411 H 25 H
184104 128 ILT#HY EREHMEM—RIAF AAZAH 120 k. K5 88 k. ST 72 K 18411 H27 H
18% 108 128 RFHM 1R EAR—FRIA P A2 A M 639 k. A 292 &, LT 189 % 18412 A5 H
184 104 148 IT#Y G B RN — IR P A2 A 180 k. Kk 14 %, ST 14 3k (HE) 18411 A 27 H
184 10 A 148 LTHIM bR S HRIA I A2 A M 19938 &, Kk 221 &, FbT 221 % 18412 H 4 H
8% 104 148 LT AR k;‘%fiiz‘ﬁ%ﬁﬁﬂ%{oﬁ%%ﬁﬁ HAz A 1571 7L &% 109 %, 109 %;  184F 12 H 3 H
I RAE T RA IR P A2 AR 270 %, &m 129 %, T 129 %
8% 104 158 LTk T BT R R — A e A AL A2 R 6640 35, KR 50k, T 14k 184F 11 A 29
(#&)
8% 10 A 15 L& kfigi%:l«éifﬁﬁi@méi% 4323 3k, ﬁia% 1030 %, %1030 k; K% 18412 H3 H
R ERAE— I HAZ AR 3223 %, K ym 313k, LT 20 % (HEE)
184 10 A 168 iLTHS KiER G —FRIAP AR AER 161 K, £ 43K, T 43k (HE) 18412 H 3 H
184 10 A 178 LBEKE EZE—IRAP BAEARK IS K, AATk, T4k (HE) 18411 H 28 H
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HUA CHUANG SECURITIES

KAk B R

8% 10 A 20 1 ZHIBE GRS RIA AAL AR 804 Sk, K9k 298 k. ST 298 5k HFHL 184121 27 H
— I E WAV AZ A R 353 Sk KR 247 k. b 247 k

18% 108 218 AT E M ZE A W O A2 A 5 2280 Sk KA 56 k. BT 56 Sk 18412 H 4 H
184 10 A 28 #BARE WA —RIG AL AR 546 K. Kih 44 k. T 17 K 184E 12 7 H
184 104 28 #AwE MR — I A2 A ¥ 268 k. Kk 208 k. ST 31 Sk 18412 H 17 H
184 104 58 FHMHED MEL—RIAP HZAER 10K, KBk, T8k 18 4£ 12 A 13 H
184 10 A 268 FHHED CEXREMEZARIP GHRAR 49 K. £ 25K, T 25K 18412 A 13 H
184 10 278  #HFE MR B3k SR A2 A K 7684 k. Kk 106 k. FLT 99 k 184£ 12 A 17 H
184104 08 LBEAR B —JRFa P A2 A% 210 3k, Km 75K, LT 47 k 184E 12 17 H
184 108 08 #HHirk Tk B— IR P AL AR 144 55, KR 25 5k, LT 22 % 18412 H 17 H
184104 308 =HEHF BHFR—FRIAP HAZAH 36K, AM5kK, AT 1k 18412 11 H
18411 A38 LhBEKRE Fw Bk & — AP GAEAR 4T %, 25K, T 7k (HE) 18412 A 17 H
184118 48 jﬂ‘?*%ﬁ S — I A AR 309 K, KA 3K, B3k (HE) 184£ 12 H 21 [

Hatmd  AREE—RI P AAZAR 119 K, KR 1Lk, T 4% (HE) 184212 520 [
184 11 A58 7AWk

a6 M
18411478 #H¥ye F LRI AL AR 821 Sk, K22k, T 4k (HE) 18412 A 26 H
1841188 #AHEK MR —RIAP BAEAER K, K4k, T 1k (HE) 184£ 12 23 H
184 11 A 88  THEZ KT —HIAIG R AR AR 930 %, Ak 144 %, LT 144 % 18412 H 20 H
184 11488 JIHEMR TR B—IA P B AR 154 K, KR 49k, ST 49k (HE) 18412 A 23 H
1841188 iad#E® IR X —FRIA I AL A M 4521 Sk, K 85 3k, S 85k (HE) 18412 22 1
18411498  KHEN HraE—FiAy HA2 AR 8339 3k, K Jm 96 K, LT 47 Kk (HE) 18412 H 23 H
18% 11 A 128 #HLHERN KRR T AAARAIRIA P LA AR 147 K, KA Tk, T 6k 18412 J§ 29 H
184 11 A 158 #HdERN HKB— I BAL AN 636 Kk, KA 24 Kk, T 13 % 194E 1 /3 H
184114 158 WIER BRI GRAR 40 %, K16 %, T 10 K 18412 H30 H
184 11 A 168 HHEL BT R — 3K R ST A 45 3R S AR N R R A AR BR R A
184 11 A 168 =HHBid BAZE—RIAP AA2AH 1Kk, ZRm 1k, T 1k (HF) 18412 H 28 H
184 11 A 178 THER ARfa B — I A2 A% 150 Sk, K% 10 3k, et 10 %k (HE) 18 412 A 29 H
18% 11 A 178 =@y ETR—BEGEAFFER 348 % (HE) 18 4£ 12 A 29 H
18 11 A 178 WIAA AL —REGAEAER 110 Kk, LM 27 K, T 13k (HE) 194 1H2H
18% 11 A 178 Li#d — AR AL AR 314 3k, K50k, AT 11k (HF) 191 H4H
8% 118 197 iﬁolé\f HINR AASIRIA P A A2 AR 000 Sk, KR 269 5k, bt 269 K (dHEE) 1941H7H
184 118 208 #@FMLE  BRRX—RIAP AEAEHK T3k, K61k, BT 55k (H#E) 194E1 5 H
8511 A 2A ELw N F R IR AL AR 1325 3k, ST 49 Sk RIBITAAIRIA AL AN

429 5k, - 37k (H##F)

184 11 A B8 ARTER RMEGR—RIEP AA2AEH 88 K, KM 69K, LT 53k (HE)
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18% 114 258 #d&s Fa#f B —JRIL P A2 AR 63 %, K9k, BT 5% (HH) 1941 H 10 H
18% 114 208 XRETH — R HAZ AR 361 K, ST 67 K (HEE)

184 11 A 08 THALT RER R HAZAER 159 Kk, K 16k, T4k (HF) 1941 H 10 H
18412828 HKREHL TWE R —IRIAG A2 A 245 3k, K m 205 3k, fe 79 % (HE)

184124 28  AFi@EN —IUBEIRIE 3 F A2 A 4 9835 3k, K 85 3k, ST 17 3k (HEE)

18% 12828 BRIRE L2d@EH—HAAG AR 375 K, BT 1Tk

18%12A58  WIFN AT B —FRIA P A2 AR 165 Sk, Kk 68 Sk, LT 68k (HEEH)

18% 12458 HKREHHZ KR —HRFA P A2 AR 245 %, K85k, L 64k (HE)

18% 12458 ALFAX —T s 5 B AL A B 2461 Sk, KR 53 3k, LT 26 Sk (HEE)

18412068 LBy RAR —FRILP A AR 91 5, Ak 45k, et 35k (HH)

184 12 A 98  RAMK APART —FRI P AAZAER 33k, K19k, T 19k (H#E)

18% 12498 NI & R—FRILP AR 26 %, K5k, 5% (HH)

184124 128 wWie+d B R —H AP AAZA R 117 3k, KA 51k, =T 19k (#E)

18% 128 28 FH&EBHT KRB —IIE P AR AR 69 5k, K 14 %, bt 14 % (HE)

184 124 168 @Il%HMA F R —FI P AAZARE 210 K, A 35k, T 26 % (HEE)

184 128 168 RAATEH  WER—RFEP FAZAE 84 K, K24k, BT 24 %

184 12 A 188 ERAM —RIAP GAZAM 23K, KR8k, T 3k

184 12 A 198 J KRRk BN RE—BEHRMAEFARE 0 K, KM 1lk, LT 11X 194 1H 11 H
18# 128 208 @E=H KEB LR AAZ AR 11950 K. Kk 27 k. bt 27 %

8% 128218 HHHH KRB EFRIE P AL AR 156 k. Kk 42 k. ST 42

8% 128 28 J &5 M FIH R —JRIAS A2 AR 6027 k. &9k 30 k. LT 9k (HEE)

18% 124 48 “@Edd HEP R AR E) A2 AR BTT6 Sk KA 35 k. T 11k

18% 128 58 J RARNM WY BRI P HAZAER 90 k. Km 11k, T 11

185 12 A 308 LEFR FMNE—RIG AR 8016 K. A 24 k. LT Tk,

194 1A 18 BRI KE—IRFAG A2 A M) 73000 k. K % 4686 k. FLT 3766 k. 1849 H29H

HAFRIR: FE)7EREHE
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R Ak 48 B A48
k. BRIWF: EE
FEE A EMILKRFZFFAME, CFA. Wﬂm‘ikﬁi‘ém# (&%) EimREL. ithmise. KRAIEAR. 2015
HFINAEAHERFFFFT. 2012 oK Sh3R T F 5707
£ A LEFAUA4E E IR
i
KEZF [y #M’J% &l 010-66500809 zhangy ujie@hcyjs.com
AL AR R 010-66500827 duboya@hcyjs.com
T Bt 2 1EAAE A 4,% 23 010-63214670 houchunyu@hcyjs.com
(E3: AHAE B IR 010-63214683 houbin@hcyjs.com
FEA A& B3R 010-63214683 guoyunlong@hcy js.com
PUES A& Bh3e 010-66500867 liuyi@hcy js.com
IR4E FrRBpsE. JIRMMAEE S 0755-82828570 zhangjuan@hcy js.com
EX ;3 BB EZR 0755-88283039 wangdong@hcyjs.com
2T DB E 2 0755-83715428 wangliyan@hcyjs.com
JTERAAM A & THE A& 23E 0755-83479862 luoyingyin@hcyjs.com
BAESE AHAE 2238 0755-82756805 duanjiay in@hcy js.com
AHR A& B2 0755-83024576 zhuyan@hcyjs.com
E = A& Bh3E 0755-82756804 yangy ingwei@hcyjs.com
& & R RRAE BN 021-20572588 shilu@hcyjs.com
VLR TRAE 238 021-20572589 shenxiaoy u@hcy js.com
KABA BBRAERE 021-20572548 zhudengke@hcy js.com
Hy i BBAEE 252 021-20572582 yangjing@hcy js.com
FRAESE AAE 23 021-20572585 zhangjiani@hcy js.com
WA A& 252 021-20572581 shenying@hcyjs.com
LB A E 2R . .
LRF AHE 2 021-20572506 wutiany u@hcyjs.com
pER ] A& 238 021-20572559 wangziyang@hcy js.com
AT Ak 238 021-20572590 keren@hcy js.com
%= AE 2 021-20572591 heyiyun@hcy js.com
TR B AE 23R 021-20572592 zhangminmin@hcyjs.com
oy e 021-20572509 jiangy u@hcy js.com
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HUA CHUANG SECURITIES Rk B

A R AT L) R BAR F (BRORFREP IR 300)

8 BB

SR FAIAK 6 A RARMI A FEH 20%0 1

5 TRAAK 6 4 A WAZMAEIEE 10% - 20%;

P BHIR K 6 AN A R AR A AR 3K S e R -100% — 10% 14 ;
B AR 6 AN A AR KRRk NE £ 10% - 20% 1]

F7 Ak 3% FR B

EH AR 3-6 AN A R IZAT LIS RS AT R FS 3 5%0A E
Pt TR K 3-6 AN A R % AT L 35 508 Shhé AR R A fE 45 40-5% — 5%;
s

Ei#: TR AR 3-6 A~ M EAT Ik 4850k b AL AT AL 4854 5% b,
2
2-H7 )T 75 BA

Bl i ARG AR RARE RN Bt AT P AE AR VAT & 9
AT IRAE AR o 3F T 3R R A E S R AT AR R AT DAL, B 3 A A0 e R e T AN AT IZ I A R AT A A R Fe R W 47 07
S ATAT Ho e T R A 8 P T B A5 AR5 B 0 A 5 AR T 1 A AT AL 30 A 10 42 04 7T A AE.

T~

AIRAEATAE AL RNEARA FRTAEAE]) (VAT AR “RNE)” ) 89E P AER . AN S A B ANKE] RIS ML A Z P .

AR BT BT AHG R IRAIA A Z T 549, (2R 8) RRERL A MR T E . ARE TR T, E AR e RN 3] T KA
AR S B ey P07, BRI, ANETA B S AREITETA FILAIMMN TR —B A RE . AN 5] EH BT B A RATHFE LS.

G F 4 B AT AR, - M RAN 3] 3 BARIE A 5 3249 B - A4, AIRAE BT BAZ & M BRSSPI #5 BAE A8 N AIRF
B, AAF BEINRE P HHRGET B AR MHERART R, EP BEFEARRSE T OEATELRE R TSR,  EFER
Tk F I BATARIBE TR, AT K89 5 FAEAIR TR B R S IIE A TR B @R K AKES A L. ARE FRBEMZ A
oA AR VA BAX B3 R A BN T o298 3.

IR WIAIAL A AN B) FTAT s A 8] 3 AREIR G — A, REANE FRPEIFT, ETHMAAN AT AEFTH XbIn. A
Hl REIG| ARSI . S B F AN HTHATEI A FIRH, FEAFGTEE AN, FERELAH “ROEAFR .
H G5 AR BATAEATA B R Z 6951 R M Fafs .

PEFT R —ARE LI AT, 58503 BT RO FERGIAIR, AAF BRGHATIER RS, T A N, EFFEIHE.

b - )2 '_3‘_’

2 R SEFRF T

Wik AL T B IR R 48435 4 26 5 Hopt: RI|TAEE R AL 1061 5 Wohb: EiAH ARARIR T R4 200 5
e & C & 3A FAEFRE S A B 19 & P4 K 3402

#i4: 100033 Hi4: 518034 Bl 4k: 200120

4£ A 010-66500801 1£ A 0755-82027731 A& A: 021-50581170

£A3LE: 010-66500900 ALE: 0755-82828562 AUE: 021-20572500
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