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A EHEAT I £ 3K2. 54%, W 77 28— B F AT ¥ HEL H15, FRkhaik
LA ARG, A2taxt L A A%, AR AR LR E: ZERK
B, MTLRERE, BMNAIZEALLFRLEEHH, AHPAT
Ve THEARRAEE. AEEARE, 32424PE (TTM) TRM L
{2, fTLBREA—ROZLAR, SFLGRKERIF. FELA XL
Ry WA/ AT R R KR TE LS XiE, RESGERXELGHZMHR.
W N T B B 6 AT AR B 0P IR 30045 S LK1, 94%, &) AR A ik
1. 32%.

Moy ATI R A, FATRAH A LK, Kb AEXKH REA F A0

(+5.05%) ; EEXFFHEE ILARXT LS, FRIGHE 1%,

47 Ak B 8] #7 14

M GSEMMEBRE: BRIFRFATFH
ATHAETE, LXBAFELIARX
J iR A By 56 M %
BAT A KN ERT

BT
HFRAMEHAERE, HAEANMREREATHR. BT, EATHEHRMY

BRZT, HRAZHEERTH, BB LEXE: FRIA, ZE£H
o RapAHHE, TR

ol

Aw: AABMARG., BRARITFERG, HRBCRRE
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EZA=N
G )
A RAEHAT b L33K2. 54%, fo b 7 284 — B F AT L P HE L H15,
Rk A LA PTARST, A2t HEL A BT R . AR 4t
AL ZFRBEZE, RTLEERE, &MAAZ
ENGHBBEHR, AHPATLOGTIHEARREGE. K
RALA B A, S32E6PE (TTM) R B L Hls, T RBRER—
RO ZALAAIR, STRGRKERIF. FELAELAR, £
BT B RTHEY XE, BRITHERAXZLGHL
& W FINT R B 64T T AR . )P IR 30045 # K. 94%,
A kAR 25 KT, 32%.
AT R, FATLH R LK, AP EXHFR/EAY
AatEea% (+5.05%) ; EEXRAEHE R AR 8055, ARG 1%,
B1: AR Z2ABHOE YTt
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HKAEFK: wind F IR TFIRLEFRGFICIT
B 2: AA&STH—BIT Rk (%)
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HIEF-R: wind Fih FFIRIERBF R FF
B 3: KEAMBESTFIT ikt (%)
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HIEFR: wind FHR FFHRIERFFIEFf

2, AREAA
AR AT AL R IR T LR, 24T ARH 12 AR R MaAR i
AR, ARG ARL 10%, RBEH AT LARAE LREFE—
ARG, FHEMAFIE, MRAIER AR ERR AL,

F N ARBAT WAL B SRR M AT B

B E LA TR % BELAR k%
L iR 23.90 RALA -7.07
R L 18. 31 *ST &+ -6.14
g AR 16.38 ¥+ H K -4.75
IR AE 15.90 XA -4.44
&AL E 15.87 BB A% 3 -3.90

HIEFR: wind FH TFRIERTFL
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IR UEST

1.

11 Ak B s 3] # [F]
B s4EMIME EAE: BRIFRFHETH
BAT, FERLATT BREFMELRT (RLENRTFE
FHEAEY) AT RA CEREALY), K REENMTF 4
YL ERMBAREEATHE, FRTTAAZLTE
HHE, BP-F6 L LT A M L 2 ARG 7 7T
b, BT AR, MA. BER. IPEFAE, RULE
FHA RS G AT 6 A R A2 5009 1
»Z—vik,
ATHREFRE, WKBAFRARIAEKX
110 B, 2019 A A &% EXFRAE, Kbk, HFH
M TAK, RBE1A 1N BOTRERGRAE, HEFEY
(CRALY —B%eLl, BATCLRA5007 KX, (RIE
BN EAY RS, B EZRGiE (HEAZE) 2RI}t
THRAFSF, A =B A REZ 5. AREH T, TH (R
BHIR) X IAE S, B R IE ] ST A R — s, BT AR
FHREE, BRI CYIRF ), RA 60 7T & 7%,
BTG, FH, EEBF-REEERY “BAL” T, &L
153 7 ZALE A 55 .
J" AR A Ry 56 M 2%
T E )T A& AL A [k 8] B B FF 2019 SR TAF R,
Fih 2019 F2A# LT 0 56 Mk R, bk @ W k45
AR K Jed WA IR, AR AL T
EA DL — R R R, Aobedfit 5] N R ASAE R,
BERRAAFIRE I, RBIEEA S CHE G RE A
KAn 2B KXo
BAFARREERT (RR: FFER)
BT B ATE £ B SEC i# A9 LA B, Ak 2018 511 A

30 B, S4RAAZHIET 1,258,785 i5 A X£i@ 0%, Lk
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W

HiRIES

N d

H 2.82%. & T A2 2018 55 F L7, 4 E F s AT # 3 4 SEC
AR, #2018 55 A 31 B, ST AHFAET
7,585,294 f% A £-Li@AE, LEbH 17.89%. X E%kE, &4R

KALRF SR E FT4T T RN,
FZFEBL
AVTHRLFELFEZHAL

IR, 2014 F6512.7 22 2018 449 54.3 1L 7.,
AT EE & A Z AP 2014 5569 4.3%, #=AZE

9.6%, MHASFHALEK, I THLHF.

Y REKRE “CHRT G ARSI AN IEATA”
BAKT, BAFHEIENE, BN ARRLLZ2EELA,
HEeH 25T RB AT KIE, ATELETRT S
FRFFAER K,

T EREHEES

2019 F AT E, ©HTHRFE RGN, =DHL
=5 M, ATEECHELEBABARFEEK, AT
Z 5 2014 569 12. 7 10 L5 £ 2018 F (RA IR 4 %%) 49
54.31¢7, ATHEEEAFZ LB 2014 5569

4.3%, R ZE 2018 69 9. 6%, AT K KR IEFH
P2, 2018 FA T AL TOP1 %K &4 & % 33.3%, TOP5 7
B F98.2%. T RAMFAERE, HMEARER BT
B BT, EATAMBBELZT, B H 2 HEERITH,
B GE KR RPN, R EHR AR LERAE,
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RIE S

SHTImALE
RAARFPEIEHF ISR TFINES R Z SR BESE ST ERE S, USRIRLSE, M. ZWMH
BAHRE . AREBEWMERMRM T RAANFARAR. KAFREE, FEH, BEASERREPHEFETFELHN
mmE Rk EER R TR A AME
S5RRBXRNEERHNE
AAREFBSEENRITIRE X 5.
B 4% R 1T 4R 14 A
ESH R TITR -
LUREHEBRS6 MARA, IESHEN T RIS EREARKEIEAIRE, EXWT:
EN (Buy) : HEXBETHIARIM20% LA L;
183 (outperform) : HAXTBTHIARIS5%~20% ;
it (Neutral) : HHXITHIARIME —5%~+5% Z B H;
B (underperform) : XS TFHIARME% LT .
1T 4% BRITAR -
LUREHBER6N AR, T B THiaE i Ha ke ArnE, EXWT:
EWF (overweight) : T BHEEATIARIN;
it (Neutral) : (T SEEAHIARIMEARIFTE;
E% (underweight) : (TS FEEMATIARIM.

W

BNELREES, FRIEFMRIERARERITFRARIERTFRFE. RINVRANZENTRER, RRRFHEXT
EEERI; RBEEIATEIHIESFARERRT N ANSERRIER, LLNSETHFEERUREMEEZENER.
RBEBNFAZERRE, URBEBETENULSSER, TRIUUKER TR
FIRERBPEEIER - FR3005EK

SRR
FREEFRIESFRBBERAT (UATER “AAF ) WEFPER. AOBTRERBARBAREMREE
Fo ARERETALRAATENEATER, BERAXATRIDZFESMERERTEM. AREMBZR
TR, ERRENRERAEFPESEZA, FIFERSHIAHEHMTIES R HE MR BARRREBIE R E A E
B AIREFHHIZER BERREMUNRRA LB T LHARE D HOFIET, KR EFFIEEIES SR ERBIBIMNAE .
NERRBWANATES KD AR, ARBATLAHSAREREER . BEREENT—BMRE. BREYE
IR A AR REFAE T RER AR EZT WM FIZNR, THAKRIREAFLRFRRIE—ER. KREFHEH
BRERBEZTEIESGIHINER, THEBEFAANE AR . ARRRBRERERDZ RN AT AHFHRIIREE
R MERABFE. AARAEWUEFEEERRENEAMERHZUEEFEEFERRL, Uk EFELE) &b
MR TmE. EEAELAT, AREPHESIARENERHTERIMEMANRTZIN. EEFABERT, £2
AR MEAARERAR S FHEAARMSI RN EMREAEMSRE. BRREPRBAFALXBNEF, HEE
F ARSI E M EURE R AR EE R ERIE 0IRT IR EWE) .

FIREFIRRARLRBAE . ARRAMNKREFRE—IIRF . FREFEPAET, BUARSHREMRIEIMRNE
BARE, REXXFELAPERN, FAREPEMHRIITFUEMHEXFEEARZXNEN. EEIFREH @,
BRDEGEMEMA, RUETRILEARFMREMSRER . IEAREFEBOFIR. RSFIERITIEH
ARRBREIR, BRFFRICRARIC.

FHFMES AR5 FRr
ik AEHEIHXEEEE1 S48 T2 IBEESE
HR4R: 710065
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27 FRIESH

EiE: 029-88447618

EE: 029-88447618

AR

FRIES R AIRA T REHEESS IER T IESEENN, ARATRESEEERSEATTELEENE

ST, TERRAMERL L TERERFEAT, BUFIRERENRREAERAT. HLUHIRERHIRZ

FEBEREELNT, BUTIMERESIRAERAT, TMAK 2 32T, ARNEEREN: ESEE; i

SHAEN; SIEHRS. ESRAFNELNMSEE; EHEE; IHATEE, MARS, HEUE,; BER

MREN; SESR; ESRALSME,

WA

m RESFESUS: RATZHEESLIE, FRIESREITESLS, TBOE. EEOREIE GP R A
R ESRARS, ETF. LOF, AUE. EfEIK. EHEN, TS ClESS); KRIBESOTAME,
SRS ESRRE, F; REBLFA. ARBTEHLSRETUNRAZIZHING, QIR BiF,
ERERMFNESHERES, THARRASATASNTRER. AABNSSRRITEENASESSE
%, BREAEASRERE, WMHPERIAENT.,

B ESRASNNLS: RARESPEERAHE, FRESREEALS, HESRAERELRIGESRANEX
B8, S BEREN

"SS5 ESRAEHELOMERE: RARNEFEERSIOE, FRMSHES, HEFARKE, &
RAFEM, A, H3. ROEW, RTROBBUZAEZ EHATES, A WA, FHIRRRGE0E S

MM EMED, RETHEE FREH. HASIENZERS.

B ESEELS: RATGHEESSIOE, FRIESAELS, SAEEASNKASENAS, NARAYTR
SE% M T SRA AT &7 P ENES S A TR AR EIES0AELS. BELSREEFNELRANE
Rl E ST

» AEEIES . RAFGHEESAHE, FRASERLS, BEEAERAT, HARSEELSEASNR
AEE, NEPEREUNRAEERS. BEMEIRAENRATAARAE, SEELCL, H2L
&, RIEAT. HENBIREESE.

B EhERRHW S MEAMSERIMATUERNIESRZZ WL FIEE, AEFRBERMERS
B NF DA
RIS AT M SRYITEAXEE=REEt2d 4 S1£18 2 BIE: 0755-82703813
Efaartit: EEmBRMXIHLKRE 100 STFEkERF L 62 F BiE: 021-68779208
RS AT R AR R 35 Sht1 S5 2 F HBiE: 010-58080588
BESARMI: BEAETHERAXLEAK 178 SLEAE 17 2 02 BT BiE: 0592-5360180
S ARMUL: BOEHEMXNMAER 2021 SEEE A EE 2105 FLiE: 0756—8686588
A AT : BUSKGAIF AHE 198 SEFHAE 4 8T 901 E HiE: 025-86573878
ZEAAFIMN: ZRAERATERXE R 918 SERERIRB X HiE: 0871-64630002
HAEEY ATIME : R E KT EBXFMILEE = 1088 Sia ARl 1% 16 #5 3 8 EBiIF: 0731-85133976
RS ATHE: INHFBRITIX SR REE 33 SEBEH L 808 5 HIE: 0371-61778510
BRESARMIL: EREEOmLEXERAR 1 SEWLEICRE 308 E BiE: 0898-36608886
EMRS AR EMREKETEXXARKE 10606 SFRILTEEFRERLS 0 3 #4301 E HIE: 0431-81888388
ANE—D AR RYITHRILX EEENERISE 11 SERMBHLKE A E 10 E C1 BT BIE: 0755-86660408
EBEZHARMNE: EiESHiEKE 1239 SHEKXES 2 S 132 02BE HEIE: 021-58391058
FREZ SN JRTHBXEREITINAET 8 S5 16 2 1605 BT HIE: 010-85660036

ERE=HNE Hlk: ERHTFEXHEZ K 88 St 18 Stk 6 /= 601 = HEIE: 010-83570606
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RIE S

)i 5y AR : RREBTESFIXRATAEILEL 28 S 1U&1 BT 20 |2 2003-2004 EiE: 028-65193979
BERSARMU: ERTMIEXIEER 166 5 218 1 BT 21-4 HLiE: 023-63560036

PR AT M : BRPEE R At S KB O RE =50 A B 6 SHIE: 029-33660530:

RS AT ILHRESFRIH ™ P XM 28666 SEERFER 109 512 BiE: 0531-82666773

AN RN : TAAFRETAAMIXLIA P KIE 988 SEMAPRIF M A#E-1501 E HiE:
0791-83820859

BERAAE Hhik: EARTFRISXELLE 168 2 1307, 1308, 1309 & HLiE: 025-86421886
I~ aE ik N HRIATX AR 2809 S FEiE: 020-38939190

BT Hhif: FBEEATHAFRATLXIENARILEE 455 SOIEKE B FE 23 1 2302 £ HiE:
0991-5277045

TS AT il FMNHEEHXERE 99 S€MARESTH0 15018 BiF: 0512-69582166

A\ ¥

Witk >N F Ml MR FERPBRKERE=ZR HiE: 0912-3258261
HAdE AT ik BN TIERAERIRRAEEE ARA—2—9 — A2 — 14 HIE: 027-82285368
TTHAFE: TTERBAHARXAILEH 52 57 S5 44 BEiE: 024-31281728

TENAR Hbik: AEUHTAROXB SR K S 3 # BiE: 0952-2095288
EINSAT Hbik: BN XA 8 SERMEIFT 0 A EE 5 BiE: 0519-88668558

FREEN: ARHTIAR 4955 (FITE 200 KEL) HiE: 029-87617788
KLZEEWSR: ARTKREE 47 S (BUEEREX®E) HiE: 029-85389098
AENES: ARWHAE=] /A (HIEHF 426 5) BEiE: 029-83542958

HtRARARE A ER: MR KB BN AT R O 4k 200 2K (B§F) HIE: 0912-8553131
BRI AEIESEE L : SETRAMRBIAEEMNEE 13-5 E—F HiE: 0914-2987503

R IEFAREEMLER: $A)IIFTXIEFAR R LR AN —S HBiE: 0919-3199313
B ENESEE SR : BRTEHAXEPE BEiE: 0913-8189866

PR FAESEE: HEHEHBRPREH—SRKE—S BiE: 029-38615030

Bt KIBIESE AR : RPRRHMEX L KIEH LRE=HA A FE 6 5 BIE: 029-33660530
ARBUI=FHIESFEWER: ARHHIV=REFAEIRT CX s2-2  BiE: 029-68765786

FHLIRER TEIESFEWE: MREBLUTINERKXRIHTTE 1 SEWLKE 8 # HIF: 0757-22363300
NPEHEBIESFEWER: RAZNTHXEXFHABFEREFEERIHR_EREX  BiE: 0916-8623535
SR BRI S EL AR - S HETNX AN REE RAERRIE 4 EB P BIE: 0913-2252666

PRl ERE AR : ARmRE 1 SEWHZIIBEES F Bi%: 029-88447531
RREBRFFREE AR : REHESIX XA RIEILE 28 Skl Al A £ 2003-2004 FEiE: 028-65193979
EXEERIESFE A EETHFFREERAKRILEESHEHE=% BiE: 0917-3138308
ZRUEEKEIESFEWE: RRTSHMZARSWFLXEEKERERLEX 2-2002 BiF: 0915-8889006

RO ETEER: EEMEBEXFOEEERE7H 712 E BLiE: 0911-8015880

BERFEBIESFELR:  EXRHAILXHIER 166 5 208 1 BT 21-4 BiE: 023-63560036

B TERERIESELE: REYEHEBXERAER 209 5 13 F ¢ B HiE: 0592-5360897

AR KIEEE - BARRARRXKELBRAATE AL H=SHE 1703 HiF: 029-89242249

BARGIIESFEW: BELXTHBFXGILRBRZEERALT—F FiE: 029-83623600

IREFEE R BAIESE AR : HILTHIREX X REFTEREERH 934 S BiE: 0757-22222562
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27 FRIESH

A RIESEE S RYIHhREUXELEERIHERAXR e O =87 A EE 508, 509, 510, 511 BiE:
0755-82371868

ARRM—FRIEEE I ARHTEFHARAFLXRIE—EE 6 SFIE VA A EE 1903 E HIE: 029-65663036
EEPLREERIESEELRS: EEHHREXPILREEE 969 S 1103 F HI&E: 021-63023551
SEFERAEIVINRFHIEEFEWLE: tETRBXAETIINKE 18 S£BKE C2 FE 1708 HiE: 010-88333866-801

MMFEBRIESFEWLE:  HMNHHEXFEER 380 SRR 8 12 801 =-4 EiE: 0571-88066202
ARKAFBIEFEWVER: ARHREXKBREE 109 SIGERR 10101 S BLiE: 029-89281966
AR RAENESEAER: SFEam S EIRARETRIFEIR 2 #5 2 27T 106 BiE: 0531-66620999
BLBEAEHIESFEL: TTERUTRAXPAERG 20% 128 BIE: 0412-2312266
B PEBPAPEIESE AR : PR RERBPRFIRE 6 SHIMREE 4 1 BiE: 029-33273111
ARIGEEFHRIESEW: ARHIREXEEFR 4 SHEME4- (1-2) 4—F BiE: 029-83817435
LI PEEE R BRE &) EEX LA 3 SIREARKENE, FBi&E: 0919-2185123
ARERARBIESFELL: RAARBARXARGES AEMEE+FRILA 1% :029-81666678

KEEMBEIEEE W RETEAXREILEEEPIE 42, B3 SRR TENEERN 1 ETRASFH 19 E
05 %% 06 BT EEiE: 022-58282662

B ERBIESE IR thit: FFEEREWKT HEAE 1 BT 1451403 5 BiE: 029—38035092
EBEENEIFEEWE tit: BMEYEEHEEAXEENEE HiE: 0917-3138009

RIS E W I ik ERHEFEMRE XK 28 SRAUMZKE 6 & B614\615 HIE:
010-60716667

NP RRENESEEER ik BRAENPHXEXEREGEREHEE—E HiE: 0916—8860108
G EEE A ER Hobk: BRAHEBHRLE 72512 BiE: 0917-3679876
RERAOIERIESELE il BERKHTHALXHAOILE 1S iE: 0556-5509208

ERAFAEEFEWR: IAEERTERXAFRELM, SABAN (EEFSH0 102 E) MEIE:
0517-85899551

BUMFIRRIEEEWER Huht: EMHigX Tl AE 1201-1 = BiE: 0575-88618079
REXAILATESEER Hotk: BTG & R ERHINA BV < EILH AT 100 5 HiE: 09152113599

BANUMNERIESEE dit: RATHTREXMMAELR 182 5 BiF: 0714-6355756
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