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LR, 2019581 A% 2A%HA2019451 A7 8814118, KA
YK 8@, WAL 4 F RAKE 2449.20 EA 5] 244091 5, AL
GBA R IR, srdd b, RA&—JA P 2553.83 S BT A E
15 Fo W, AL AAAR K, 28 M 23k ik, EEZEAg LK 1.55%, w Ak b
3k 5.49%, FkEkg A T— STk EaF, RIRIGF, A KE 3.94 NE S Lo
FAT AP Lk b B K A9 T & LS R A AR R R &, Lk ) 89T
EERREAEFES LN RER

VAT &, A 1AKSEREMNEEXEZ: BFEHR +ER
SREAE R, THEZESBEARMA. R ITHK. B F K
Fo WEHARIRGE, BXZRAMRAEL. T ab. BREM. =k, AR
BRER. THBH A FEER. TEPSEF 0 R, EANE
PR — AT Ak EAVIE F B R RXR T AL S b F o an il b9 B 2
Tk, ZXF| R, FHF3FARBFZE R LA
BRARER, BRER, FrEFehmdl, L+ o0t d 728
MEEFBRES RALERLER, REAN R EH— TR G AL L
FFIEASE, SFEHRBG LM Z AR Dt —F R AARKHFLTLZ
B KRR HRIRE X UR A “E R R —RA L A B AR LAk b
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ARRIBAB, A 1AHEMABRERMNEELALEZ: BRAKRE. REA
KA KK TRBABFHRI L. CRACLANE-FN ERNA X TAE 6@ 4>, i@
fr TR, TN LR B F R MR ER B &%, EREXFFTEALR
AR AT IR BEATAT LB 69 Ko B A BT X5 B S ALk
B P BAVT AL EAHAE & BRAIERR, LFHER. 2 FA4ME. &N
MP & B A RANE T LR AT R AR, x4 R G RR D EY
Pk B, F£EAFZAMNEEDEFH LR agidi P, ARk R AL R AR
AW T, mAAA BEARRAL GG Rk A BRARAEXANE P A SR, 24
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2019 41 A& 2AZLHA20195%1 7851118, KEATHHE
B Tr @, THLEMEBATE 4 F RAKE 2449.20 B3k 3] 244091 )5, LR
Fo B igAL Y, ke b, J— 8P AR 2553.83 Lo B AMAI P A BT A
W R AT R, 28 MR A SR Eik. B, EAELEIE LK 1.55%, bk
L3k 5.49%, E28 AR F —BFATIFHEL 2, FRBENE AT —BAT b B,
FIARIF, Bamm K& 3.94 NF 45 Bl PIR 300 45 8 L3k 1.94%, €]k
36 B3k 1.32%, J1261.56 o $ 7 Z B FAT P Lakng B AR K 69 = & 403
W R A Folk R R &, LR ERDGRLC CRAEFESBLHEER .
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HAFIR: wind, TFIRIEFBFE B
1.2 MNEER
A& 3 BAmEHENE—HAEETT (%)

i SR Ji SE TRk — kiR i SRS JBe S IR — i+
601700. SH RTEe f 42. 3228 002879. SZ KR -4.3218
002498. SZ WL 40. 5286 300484. SZ W ~4.0100
002733. SZ TR e 35. 5596 300001. S7 REBiE -3.8902
300111. SZ ) H % 27. 1845 002560. SZ kAR -3.7288
603861. SH Hz e 25. 2419 300491. S7 bliikey ks -3.2018
300129. SZ HHEXAE 24. 4966 002364. SZ TiE A -2.8671
601616. SH JTHES 23. 9645 002767. SZ VL -2. 2997
603628. SH TH IR A 22. 1167 300750. SZ TR -2.1700
300018. SZ rh TE B 20. 8417 300356. SZ Je—FHE -2.1021
600192. SH Kk i T 19. 4260 603819. SH I A ~1. 7456

HH AR wind, TFIRLEFBFII]
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JEABTARE &, PEIRE, Fp BT X) 2031 SFATHTIE 21 EAZ Wk, &Gt
FMEEZ A 15700 b Fo W A, MALEER B RE&T, BN L
BRFHERGAYIRS . RREFFH I IR A AL E] 1280 12T,
B A Ak, R T sk N B A O R

(2) £2BEAETE &R LRSI E X P K

IRRE WA B AT A T R TR A LRI F B M A kA B IR S HLTE
(RAT)Y #9ilde, ME: WEER B AL N BIRERFEH L 54FTiE, 5
AHTIEPBERGRERBA TR SR ELRIRS, TFA2RE R,
SRNYGF B A Ak B A P AR R AR R S A S 3 T LB 4
B M HAT B R BUR, AR B R BN R P AR 5 R AT TS 5 B
#HRAEE B TR HIEH 2019 51 A 1 BARELT,

(3) 2018 £ it &40 2R LI K 84%

BRUERAKIERT,2018F1 AE 11 AL EL2HALA EF 622
FALF Fut, BIEK 8.47%, 3Eik#k 2017 R4S 2 NG o 5. 1 <4
FAEERY TH, 12 Akt BARELE. #d. Tk LRI, HH.
THE. BREM AT & 2018 4, rh ks, 6 ARREM. 26 M4
B W AR B . BHABHE. Wil LA BA THERS
R eARIL 10%. HHMALIE, 12 A, ZFEFEKFE, FTF
828 XHFH URETFRIK, REHCASHETR TS ALE 445
AR B R IEK 8% A4, 2018 A H 444 B3R g K 84%.

(4) AR I 6P K AR 3440 38 0 2 S R RURAT 30 310 (2017-2020 48)»

KAEF NIV L AR ) 2 b A R AT 3 %)
(2017-2020 4>, 32 fp LR L4437 3408 0 TAR A B o 2 A FUAF
Kt st X R LR SR B R E . RREREAAEEERE
7 Ak P AT 9 AT i T AR B A e e LR TP AT B ke

(5) BREAKE. RRBEHEH KX TFRHEMLHRNE. AR EBLAE-FH
ERA £ T )i
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B REKEALS B AH KX TRBIBEHR B KR L B LANEFH LR
HRIAEMidE 4y, L PTid: FREFH LA B fo &0 LMK &R B &
&Ko HALFH ERA B Faf& M LR B AR IRER LKL Bfe R R
PN o EOR T £ PR B ek £ W R B 8 A SRIE 5 R AT AT A AME
ANAFZ LB AL W TR LT, RS R . BR A Rl it & ) 31k
5 AN K o AU B 58 5 09 4y BL AN BOKC 3T o U 52 3 K 47
FH LR B Aefk - LR B R A5 % R Hiy il 18 3 X AU T AN G
Kod R R BB &, AF ek X HF R BIFmEE e, AA%
TARAB A I BREM T, & XA B IR 35T B AR %
FARMNTL WET F M R BORE fe B R A 2020 SRR AT (B F) I T
TR B BRA 0 ERR BN ERNRAR, £ALABZREHA
HRXIFEEIMAFREL. BRAEEES. BRRRA KR RLE E L
X 69X 828, HRIER . AR AL W69 LR IUE BF R % 2020 £ )5 69 -4
ER K

(6) BHRBEEHE: 2HRBEEARERLS BARBIZRAZTAR

1ABETH, PREPRBGEATE. BSHKIEEHIEERERE
BT EF B TR A. H$ERIA, ZREMRBARE EIES, SURLAE,
HEITH, 2HRBEAREREE, EHRRSRE LR HEHKE, RE
fhZse, FTLARRAKKA. TR P RMEREREY, wkLiE b
A A E KA, K AMRTF AN B, kR RSB R 7K,
R BRI, B A BEERBEE ). ZhRFARFRIE, 2 2H
WS Ao LR AT, B AR KR AR K B AR TR K 6 R R 69 T 9
B, ANFAR R AR EAERAR, A RACHE R B R R AT B E T .
ZREIHEREARBRIBEAR, KL FERR, BATHEHF R L5k
FRBMAEHEAR, A RBRAFFERELE, T ERB—M L4
FTREARES . ARG B EZ R AT, RARITRMS . ITHMH, 25
HF BB FBRAR R B E = -7 AR, RERER S
1, MRS E KRR K.

(MBEFRAEM TRESTRAZE “HR—RA THELELERNRA.

RIER. B FE R

FAKIEER S, FURALLKE, AERSGHARNZG, BHL
HARESF N GHR—AbL, BFELEMAAL. FHE. BREH.
Zuk. BRMBED. FHH. P PEER. FE. FIEFIORE
15, EAR R —ATEAL, BATIEREILY KX TP kb Zw7
— AT LA X FR ALY B, BFRFE— TR, Tied ik
VAR ERF. FABRRK. R IFR. RS &R B o KRR,
HFEE ZAME . EAMILET . EZARE HER—ASLES
S £ A A 18 AT B2 AR A
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(B FH4k: 2045 S ¥ H T F 4 5L R EM & LHFA 40%

LR £ 1 A 8 B B S 19 BER KR P AT A L, BB SATIR
Fo, 2045 o E 40%89 AL R R A T HARR. MARIES T BT H
ARG IRBLIR G AR I e, i 10 55, PEGLRFILRAT
BT 80%A Lo X469 M4 % AR Fo R 2 T A8 52 IL-F- 4 £ ) A BAT B 52 3o
4> BREE 77y, Ao R Ak 45 P ) Ak B B AR A T fe 2 EORAR, sk 4] i
AR E IR, KT E KT

22 B/ E

(1) XFaegi-AWEERZECHLE>HARSD

LAEARAN KPR 4500230001 A 10 B AR KT H L3P 6 LAkT, A
o ERA R WYL AL AR AERLF, M RATAER
= B LA H AR

(2) BV R-AFE XSO KFRELELEEHE, RFRENEEHE

ERCAEFLTLDKANEF KL ZEE DI RN FRIRE
HIVE ARG F LN S B REIRS, RIE & EY Ao N EFAD
TR A FNGAL, FRFNGER A AR BFRREENNEF 2
B MARFHEEEHIRS G % S iEnN 8 FF KRS

3 5415 FI BT

31 £, 201941 A% 2A%5A2019%1 47835 1A118, KAF
B 8@, WA R IR 4 F AR 2449.20 5K F) 244091 5, At
GiBAm R ALY, siEwm b, R&—BPARIL2553.83 ko R RAE N A @)
ERTEBEYE, RNT HEHR—TFHATHEN GRS, RETHHZ
RITERE AV ATLG @, A 1A SEARRMN T EXZ: BFEAR
FTRESTRAZE YRR, TAZZSEBRNRA. R ITHE. BRAUK
T BOR . PBAARIRGE, ARSI S, RIEA S LEE, LEREH
HHZF, BRAEALRESFHNWER—RAL L, BFELEMRAH. P
A BRERER. =k, BRERED. B, . FPEER. FE.
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PIEF 10 BB, A EER—ATEL L, BAMEREILLN K£T
b ) R — AT LA X FRY AL B, BRERFE—TK
BARA, TALT AR LR K. EAERNRE. T THE BT
FEAKERE, HEFEE ZAMRE” . “EZAMRLE” . EARE #
R —F A fE 3 4 A A B RAT B R A

EAEEER FRZRT A P EnAi ety B 27 — sk, &
BEHR—ALL, FHEFIFNRFEERKL. AFTHABRERER,
BREM, PriFaehmidl, &+ oRMiRE T2RNRAFFERL
Feo MRABREER, REANBHLH#—FREGM AL FFZIEHME,
FEHRBEELGAAA LR TR ARBIAELTRZE MR EA K
FHWZXIURA “FERER—AAL” ARt tEL L EFTEE, Flde:
HFHgBA, FHEA, FIEAF.

32 EHRBAAR, AIANEEAFERMNELEXEZ: BRAKE. REA
EA CEFARMIMEIR R HRE AN LR A £ ITAE 6@ 500, $E
WAL A9 BB &, BRAEBES. BRARE LA LT RILIMELR
W KR Z B IANE N LR X TAE 8@ he. @A 2K, FEFH LMR
B Fo kA LK B R B X, R E X E 2B ZANERAT R IEATAT L b,
MR AR R BT 0 LR X SR B AR LR R A& LR B
BRI PR K A B0 PR B b ), AR R AT AL 5 5 09 3 B w4
B o

MK B F P RANVT AR R R E AT S 1 BEER, L0 L
W o2 EANE . AR 4 FATEM T F 2| L Fe ik, F 20, BARIERTH LM,
b R — AR R EAT 0 KRG, I LB ZIE, LA ZAEE
s GG R B — ALK b, SRR ARG B FRET RILET A AR
0K K. Wb, BAVAESFRS ATATAE R AR S R EEH LA,
TR O ER, EHAEL X —5, LEEABRBIEHR L9 LR
AT —F. HKk, 2019 TRAE—ZEXLERAR L W TFE
AR 2 HAAT e A 89 A Ak T AGLAR 8 16 B HEBR o do A K I H B ok A AR
WAL, oot —F RN, LA AMTLGESTH,

A sb, f£ LA ST LR agid A2 P, AR 2 R B AR H49 )s
A8 T, mIA AR ALY Rk A R RAEXANE T RS SR, 2 AR
FiA 5, TN LM P A ZHRFERGTYT R TH TR A ZR @,
HARAT L R HRE , L bR KRRALG kT & e 2 RAFIL,
KORRAE, MRy, @R, PR F.
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S HrImAEIE
AARFPEIEHF ISR TFINES R RS IR BESE ST TS, UEBRWASE, M. EXNMBEERERS.
AR EFWERH R T AARNARAR . RATGE, FE, BEFSERRSFHEMEFE NSNS E RS BRI EE
IR ME
S5RRBXRNEERNE
ARREFBSEENRITIRE X 5.
B 4% R IT 4R 4R
ESH R TITR -
LIRE BRSO MARA, IESHEN T HIaEERBARKEIEAIRE, EXWT:
EN (Buy) : HEXBETHIARIM20% LA L;
183 (outperform) : HAXTBTHIARINS5%~20% ;
i (Neutral) : HEXNHIHRME 5%~ +5% ZEKD;
B (underperform) : XS TFHIARME% LT .
1T Y45 BRITAR -
LUREHBERN6N AR, T EX T HiaE i Ra ke ArnE, EXWT:
EWF (overweight) : T BHEEARTIARI;
it (Neutral) : (T SEEAHIARIMEARFTE;
E% (underweight) : (TS FEEMATHIARI.

BRNELREESE, TEIESMRNARAFRNTFRARERITRITE. RINRAPZENTRER, FRRENESLLERY;
BREEIANTE HIESFOREBUR TN ABSERRIER, LSRR AU R e REEENER  REENAETERRE,
PUREEE R TR R SER, FRUUKER B ITPRRIEETLEL

FIRERBPEEIER : FIR3005EK

SRR
FRERBFRESFRBERAT UATER “ARF" ) WEFER. AREFSEREABEIAREMAEAZTR. KRS
RETARARANATEHNEQTER, BERRARATMRIEZFEEHERERTEN. FREMBOZER TR, ERAENRE
HAEPESEZH, FAFREAREN AL ESWTIESREMIRFRNEFREAMELEBIE. FAMEMBOTR. BREHE
MIXRZRAEQAB T LB ARE L HROFIET, AIREMIEMIESFSRETOBNE . NMERRBBANTRERKD. EFENE, &
RATEHSFAMERB IR ERENA—HHRE. BREYEEIA AT TREFETEZEAREZTIEHF PR,
THMABREAELRZRENE—ER. ARETFAIENREERSATETES AT, THREFFANSBEZN. AQF
AHRFBEZRSEZRENHNBEFERPRZEER. UMSKREFE. AFARNUEFPNEEAMENEINEAREURENE
HBERR, Uk (FALE FAMIRERD. ZEMERT, FREFHESRFARENBINH IR AR 5HE
Wo AEAERT, ARBRHEMARERAREFHEMASTSIHETREAEMSRE. ERREFIZRAIERLTH
EF, NEETAREEHEMFRESMARSER ARSI IR EBIE.

FREFRRAKRLRBAE . ARBEMEARERE—VINF. FREFEEPAET, SUARSEPRIAEMHRRIIBEARLE,
AREARNTRFERPARN, FREVEABIIFFUEAAXFNEEMHEANEN. SEEHRESR, NERTRGETHM
A BMEMRIEA R BRI EAM SR ER . FFEARRSPEANRER. RSFERITICHAELRNER, BRSIRIERIFE.

FHFMES AR5 FRr
ik AEHEIHXEEER1 S48t 2 IBEESE
HR4R: 710065

FEiE: 029-88447618
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27 FRIES
fEE: 029-88447618

YASTNEb
FHIEIEE RN BIR AT REFENEMSHUER N ANESLENM, ARAFRIESELLBRITLADNTELEENEZWUIESENTE, £
ERFAIMARIHTERGRRELT, HUTIREXENFEARIREERAT, HURIREXIRKIRE~EREEGREEAE. #LL
HIREXEZCIRBEERAT, FMEK 22 312k, ARNEETCEA: IEEHRE; IEHFREEN; SIEEFEXS. IEHREAE
BRIV EmE]; E5EBE; ITHFASEIE; MBS, YEME; RERFXEM; EHAE,; IHEREEEHE.
Ak BT
B RIEBISEEHIS: RARNELFEIESESHVE, FRIEHFRIEISEESFLS, TEGHE: IEHFMREBILSE GP R A B IEH
BEESL, ETF. LOF, BUE. ERIE. BREME. AE#as. tlESS); REBIESFNTEAMTE. SL4RE; iEHF KRR,
¥iF; RIBECHF. ARBEEFZHGREUUAREERMING. BRI, B, EFEMNMFNESMEIEERE, THER
ZEBILBINXZZE K. ARIBAISZRBITHABRELESE=AEFEELS, RRNEEAERER, KERFHEHEZERAIEN,
B EEREESANSE: RATREFEESESHVE, FRIESRESISE, FIEHEREERFPEBIESRENEXERS. 21,
BELE
B 55X 5, IEERERNEEANVEmE: ZAREFEIESESHNE, FRMEBENS, AEHATWE., EXE~ESH.
&, o3 BRHEME. ZITRMBMITESF LT ARES. AR WA FIBFRMBRNGEHAEERT IO HMERESR, 2HER
SiHE. AR EETIERFLT RS,
B EEEENS: HAREPEIESSHNE, ARIESEENS, FAEBEREMKEEENESE, UARZ NI RIEEKFAELSE
REAFEZITHPEIESSIATHEMENEIEENEE LS. BEIESHESENGEREEMEERERTE.,
B EFEERS: RARLSHEIEESHUE, AREFERBISE, BREPEREF, HORTEZRFPERESHIRAER, A%
PRESIHEETERS . RENFKRANBREZURKFNAREE, GREEEML., FE2EE. REAF. HENHFES
=%,
B EAERSS: MEMEXIMAEHERNIEERXZ I EEE, ARPREEHMERS

pas ik
Ay AR ik RYIHRARBEZREEH 204 S#E 18R BiE: 0755-82703813
EEHAT thht: BEWIERIHXHLEKE 100 STEkERF0 62 B BLiE: 021-68779208
RSN it AERHEBXEME 35 Sk1 S#2 2 Fi%: 010-58080588
BESNT it EREETHEBRRLERK 178 SLEXE17E 028 BLiE: 0592-5360180
SN NT ik BREHEMNXMAKIER 2021 SEHEE A 2105 B : 0756—8686588
AT RE it FUSXAEKHE 198 SEHKE 4 8T 901 = BLi%: 025-86573878
mEaRE it ZEYEEATERXIE G 918 SERERR B X1% FEiE: 0871-6410008
WS AT it REKI T ERRXIFMILEE = 1088 SiEARE 1 16 15 3 # FiE: 0731-85133976
WESAT ik MMNHBRHX SRR 33 SEEFL 808 5 BiE: 0371-61778510
RNE— T ik RYHELXEEEERN LR 11 SSMAHIKEAE 10 201 #T  HIE: 0755—86660408
BRESAR bl BREASOTAEARXERER 1 SEWMEERE 308 E FIE: 0898—36608886
ERSAT tblt: EMREAKETEXRXARKE 10606 5 HIETEFREFF O 31301 E HIE: 0431—81888388
EEEZ AT it EiETHHEXE 1239 SHEXHS 2 SH13Z 0B E BiE: 021-58391058
ERE_HSAT Mk EERHHRAXEEITIMNAE 8 S 16 /F 1605 BT BiE: 010-85660036
5 AR) k. REHESIHXRAFRIEILE 28 S 11E1 # T 20 F 2003-2004 HIE: 028-65193979
BERDAT Mok ERTIAILXIEGER 166 5 218 1 BT 21-4 BiE: 023-63560036
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RAFASY AR il BR7S & RRGHT X F RN EXEH ERE=HAE 6 S HiE: 029-33660530
WHRD AT Hlk: RS FRETT X 28606 SELERGEE 109 S 1R BiE: 0531-82666773
FERERE=SNF Mk ARHFEEXIBLEE 88 Skt 18 S 6 F 601 F BiE: 010-83570606
A AR Holik: TAEREHAAMMXAAHKIE 988 SEMAFRI 17 A#HAE-1501 = HBIE: 0791-83820859
R AR Hodt: EAERTHEUBXIALLE 168 5 1307, 1308, 1309 = BiE: 025-86421886
s NG| Mosik: TN R X 43R EX 2809 S EiE: 020-38939190
S AR it HBOSEARFTHEFRARTFLXEMAAILE 455 SRIEKE B FE 23 #2302 F  HIE: 0991-5277045
M AT ik : FNHEHIXERCR 99 SEMEE S 1518 g : 0512-69582166
Mtk 53 A F) it WMTHMFRPRKFERE=R BiE: 0912-3258261
3B A /N ik AR IIERAEBRRAEZEAKRA—2—9—A2— 14 FiE: 027-82285368
TTHAF dok: SEPHT AR KILHE 52 5 7 SHE 4 1% BiE: 024-31281728
TEHRE ok AELTHAR ORISR 7 K S 3 # BiE: 0952-2095288
BN AT it EMHFALX KPR 8 SMAIFHFLAES B BiE: 0519-88668558
=1
FREEWE: ARmAXE 4955 (F7]E 200 Kigit) EiE: 029-87617788
KREBEW: ARHKREE 47 5 (BUEFRIEXE) BiE: 029-85389098
HLWEW: ARHHLWM= HFEEA (FHIEH 426 3) EBiE: 029-83542958
WMRAEARE SR W TEARBR RN ERERENE BiE: 0912-8018710
FRIRIL A EESE R : R AR BIIAREEE 135 B— R BIE: 0914-2987503
1| IEPARREML AR : 4RI FX IEPARE FRERIETR I —S BiE: 0919-3199313
BB AETIESE AR : BRaTHEAPARE BiE: 0913-8189866
B IESEE: XEHEHBEPREH—SXHE—F BiE: 029-38615030
AR = BEHEER: ARmHRL=REHAREE ¢ X s2-2 B : 029-68765786
BULIREFHTHEIESEWE: REBLUTIEXKRITE 1 SEIULKXE 8 # BiE: 0757-22363300
NHPEEFEIESEWER it XNPHNEARFeARFEREFERER_BERX BiE: 0916-8623535
EAMEIESE R St X EmEER RESERI k4 EB P B 0913-2252666
SR ERENVER: AR EEXREE 1 SEH I TBES Z 118 1 8T 10505 = HIiE: 029-88447531
FEXEFZERIESFEWER: EEHRAMEEIERARALGZAETH = BiE: 0917-3138308
ZREEKEESFEWR - REMSHMBEA~SW L XEEKERERELX 2-2002 Bi%: 0915-8889006
EEHPOEHEWR: ERHTEEXFOERFRE7H72E EiE: 0911-8015880
FATABRAENESFEAER: FRm RIS XHE 198 SEIFHKE 4 BT 1006 = BiE: 025-86573873
B ERTRERIESELED it REREE T ERXERERE 209 S 13 E C AT BiE: 0592-5360897
ARREREW: ARRAXKELBAAERIE H=SHE 1703 BiE: 029-89242249
ARGILKIESELE: ARHBERXHIBBRZBIRAR—ZF BiE: 029-83623600
IRFEFTEE R BIESE RS : HLHINEX A R BGHI 934 S BiE: 0757-22222562

AYNFEFEIEEE L - RIHELUXELEERHEMEXR I+ 81 A E 508, 509, 510, 511 HIF: 0755-82371868
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FARRAM—BIESHEELI: ARTEFRAFLXRIE— 6 SFEV B A E1903 = BiE: 029-65663036

EshlEiEsEER: EEmEBX P LR 969 S 1103 = BiE:  021-63023551
ERAEEIAFESFEWER: ERHAMX AR TIMAE 18 SEBRAE C2 FE 1708 B : 010-88333866-801
MM FEBRIESFEWER: MM HHEXIFER 380 SRR 8 12 801 =-4 BiE: 0571-—88066202
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