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EHEIES 7 B 5 M 4R

GUOLIAN SECURITIES

1 RIGNMBANS

BEL: —AFBIHTIE %) BE2: —ARBITRLE (%)
5 LR ARk 5 T Fekig
1 IR B 12.65% 1 TDI -6.55%
2 R 8.11% 2 BEBL T M -5.84%
3 E 6.19% 3 B R O M -5.84%
4 NYMEX X & 4, 5.59% 4 sk (B2JR) -5.00%
5 IR T # A 4.64% 5 ik (Z/) -4.44%
6 % : FOB #H 4.54% 6 BSBL s -3.90%
7 PC 2.56% 7 HDPE -3.81%
8 T A BLAE 2.42% 8 B -3.32%
9 R 2.15% 9 DMC -2.70%
10 WE A 2.07% 10 #5 B2 45 4 1.5D/38mm -2.57%
R Wind BB GE R 5P FR: Wind BIBIE AT AT

B#3: RIAHX EBRITHPBE TR

¥ 43
WTI JZ ity 51.59 £ LI -1.5% 0.8% -28.3%  -25.0%  -19.8%
i 60.48 £ IA# -1.6% 0.3% -25.7%  -17.0%  -13.4%
NYMEX X 4 3.16 % IE 77 3K 5.6% -16.6% -3.0% 15.6% -1.5%
LHi: CFRA&T 761 £ Ik, 0.0% -1.3% -247%  -40.1%  -41.0%
AlZ: FOB i 4 414 £ Ik, 1.5% -5.3% -32.4%  -222%  -24.9%
7% : FOB # 926 £ Ik, 0.0% 5.7% -195%  -11.8% -6.0%
O3 4750 Ik, 2.2% -11.6% -30.9%  -26.1%  -31.9%
TR 5157 Aok, 8.1% -3.7% -28.6% -16.1%  -12.4%
ZEXR 5550 ok, 0.2% -1.3% -26.2%  -14.1% -6.9%
X TUHi: CFR ¥ 1012 £ Ik, 0.2% -2.1% -225%  -26.5%  -27.5%
FATHK 8000 ok, 0.0% -14.0% -231%  -19.2%  -24.5%
PX 8100 ok, 0.0% -4.7% -26.4% 6.6%  11.0%
PTA 6022 Tk, 0.0% -6.2% -23.5% 0.5% 3.0%
A 5130 Ik, -0.8% -11.6% -28.4%  -28.7%  -37.1%
BB R 7675 vk, 0.3% -5.8% -21.7% -3.5% -7.5%
Adatt 8650 vk, 0.0% 7.5% -19.2% -2.3% -3.9%
Ak 2 DTY 10100 vk, 0.0% -2.1% -20.1% -6.5% -1.1%
IR TR 9350 vk, 12.7% 0.5% -31.8%  -27.2%  -25.8%
T A B 12700 vk, 2.4% -4.5% -282%  -23.3%  -21.6%
ke DTY 20683 vk, 0.0% -8.9% -17.4%  -13.3%  -13.3%
AR4E 2K 3751 Aok, -0.7% -0.3% -6.2% -8.3% -10.1%
*5 45 47 1.5D/38mm 13250 vk, -2.6% -4.7% -14.0% -9.9% -8.6%
.4 40D 33000 vk, 0.0% -1.5% -3.5% -5.7%  -10.8%
7 i B 11700 ok, 0.0% -2.5% -37.1%  -32.4%  -15.8%
R ARM I 11350 Tk, -0.7% 4.0% 4.3% 9.6% -16.8%
T—JMi: CFRAHT 1150 £ Ik 0.4% 3.6% 02%  -27.7% -2.5%
IR T AR AR 12400 Tk, 4.6% 3.3% -8.8% -1.6% 2.5%
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GUOLIAN SECURITIES

a

ATHE 32000 Tk, 0.0% -1.5% 0.0% 1.6% -3.0%
TR 21000 Tk, 0.0% -2.3% -16.0% -2.3% 2.3%
# 2 (N330) 6375 Tk, 0.0% -6.4% -135%  -11.1%  -26.1%
Gidic 2445 Tk, -0.3% -0.6% -30.4%  -19.6%  -34.5%
B& R 3150 Tk, -2.3% -13.7% -36.7%  -24.6%  -28.4%
BEER U 6850 Tk, -5.8% -13.8% 9.3%  -21.7% -10.3%
B4 BR L Bg 5990 Tk, -3.9% -11.9% -20.7%  -105%  -19.3%
7 6 B 8500 ok, -0.4% 0.0% -10.9% -1.2%  12.7%
7 L P By 10900 Tk, 0.0% -0.5% -4.4% -5.2% 8.1%
DMF 5275 Tk, 0.0% -7.9% -7.9% 05% -13.5%
X B2 9600 Tk, 0.0% 0.5% -143%  -33.1%  -23.2%
TR 6633 ok, 0.0% -3.2% -18.7%  -15.3% -8.6%
FEE 8167 ok, 0.0% -4.4% -17.5% -7.7% -3.2%
W 5 3225 Tk, 0.0% -3.7% -15.7% -3.7% -5.8%
PVC (% % %) 6570 Tk, -0.9% -1.1% -3.5% -5.2% -1.1%
B, 3800 Tk, 0.0% 0.0% -11.6% 8.6% -7.3%
sk (BBR) 1900 Tk, -5.0% -3.1% 5.6% 2.7% 0.0%
HDPE 10100 ok, -3.8% -4.7% -14.4%  -12.6% -9.0%
LDPE 9150 ok, -0.5% -3.2% -7.1% -4.2%  -11.2%
PP 10800 Tk, -0.2% -0.9% -7.6% 13.5%  10.1%
PS 11975 Tk, -0.3% -0.8% -11.9% -9.6% -7.9%
ABS % &4k 13300 Tk, -0.1% -2.1% -13.2%  -13.9%  -21.9%
BOPP(/Z X J2) 10400 Tk, -0.2% -3.2% -6.3% 6.1% 2.0%
PC 20000 Tk, 2.6% 2.6% -16.7%  -32.2%  -37.9%
PMMA 21500 ok, -2.3% -2.3% -10.6%  -14.3%  -14.6%
N 3550 ok, 0.0% 4.4% 7.6% 20.3% 20.3%
BFE 1890 Tk, 1.1% -3.1% -12.9% -2.6% -2.1%
E I 2420 Tk, 0.0% 0.0% 3.0% 52%  12.6%
By & (30%) 440 Tk, 0.0% 0.0% 2.3% 2.3% 2.3%
¥ 5 17100 Tk, 0.0% 0.0% 4.3% 10.0% -5.5%
BB — % 2265 Tk, 0.0% -3.8% -6.6% -0.4% -3.6%
B R — % 2825 Tk, 0.0% 0.4% 1.1% 3.5% -0.9%
2 16200 Tk, 0.0% -6.1% -11.2%  -15.8%  -25.5%
2B 25500 Tk, -1.9% -5.6% -8.1% -6.4% -4.7%
XY 155000 Tk, 0.0% 0.0% -12.7%  -10.1%  -18.8%
AFR 96000 Tk, 0.0% 0.0% 0.0% 4.3% 4.3%
AAH B 140000 Tk, 0.0% 0.0% 0.0% 0.0% 1.8%
KR H B 400000 Tk, 0.0% -2.4% -4.8% 2.6%  39.6%
ERREY 51500 vk, 0.0% -1.9% 3.0% 8.4% 14.4%
K A4 21500 Tk, 0.0% 0.0% 0.0% 0.0% -2.3%
R g 6000 Tk, 6.2% -10.8% -30.2%  -34.1%  -49.8%
%, MDI 21150 ok, -1.2% -4.7% -11.9%  -27.1%  -33.9%
% 4 MDI 12300 Tk, 0.4% 9.8% -102%  -36.1%  -52.5%
TDI 13675 Tk, -6.5% -34.3% -36.7%  -47.3%  -65.1%
PO 10775 Tk, 0.5% 1.2% -18.7%  -10.6%  -15.5%
B0 R 11300 Tk, 0.0% -2.6% -15.7% -85% -17.8%
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GUOLIAN SECURITIES 41‘— ﬂkﬁ ﬁ: faﬁ *&
AR TR B 9150 Lok, 0.5% -3.7% -15.3% -13.3%  -24.1%
#i A BR 7.60 TN F 0.0% -2.6% -4.4% 1.3% -16.5%
7 R 7717 Lok, 0.0% -1.9% -2.3% -6.3% -37.1%
B AR (B 18.15 i -1.9% -10.4% -1.1% 0.8% -13.6%
kay (2an) 17900 Lok, 0.0% 0.0% 0.0% 1.7% 4.7%
AR 12500 Lok, 0.0% -13.8% 4.2% 13.6% -6.0%
R22 17000 Lok, 0.0% -15.0% -22.7% -8.1% 13.3%
R134A 33000 Lok, 0.0% 0.0% 10.0% 10.0% 24.5%
DMC 18000 Lok, 2.7% -7.7% -35.7% 47.8%  -37.9%
KRB @I Wind B8R E R 5F 5P

B ZHitLT
BE4: Bibth# (£TIHE) B&5: NYMEX XK L% (€457 275 E#)
100 - >00 =——=NYMEX% % 4
90 | ——WTIRil =i 45 R it 450 - o
80 - 4.00 -
70 - 3.50 -
60 - 3.00 -
50 - 2 2.50 -
7w, o
w0 | g YW 2.00 -
30 \/ 1.50 -
20 A 1.00 -
10 -+ 050 -
0 0.00

16-01 16-06 16-11 17-04 17-09 18-02 18-07 18-12

16-01 16-06 16-11 17-04 17-09 18-02 18-07 18-12

R R: Wind B IRIEF A AT

KR Wind B BRiEFATF AT

B&6: AR RHH (Llnt)

BET: ZHHIBAHE (Tlnt)

10000 -

9000 -

8000 -

7000 -

6000 -

5000 -

— A

A A

4000 ‘ ‘

16-01 16-06 16-11 17-04 17-09 18-02 18-07 18-12

£
1600 1 — LI CFRE & T
1400 - —— B fuihicfrE A
1200 -
1000 -
800 -
600 -
400 -
200 -
0 T T T T T T T

16-01 16-06 16-11 17-04 17-09 18-02 18-07 18-12

KR Wind B BKIE R 7T

KR Wind B BKIE R AT

B%8: FHH#BRPDH #£ (#£4/nt)

B#%9: MTO #£ (£74lst)
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GUOLIAN SECURITIES ﬁ:]kﬁ % ﬁ *E
1400 - £ 600 -
1200 - — 7 H:FOB#H H 400 MTOM £ : T Hi+7 Hi-6%F BF
— e S
1000 4 A% FOBW 4% 200
800 0
-200
600 -
-400
400 - -600 ‘ ‘ ‘ ‘ ‘ ‘ ‘
200 -80016’ 01 16-06 16-11 17-04 17-09 18-02 18-07 v@-l
0 -1000

16-01 16-05 16-09 17-01 17-05 17-09 18-01 18-05 18-09

KR Wind Bl BEF A 5T

KR Wind B BRIE F A AT

A&10: K, PRRE=-FPEHH (Llt)

B#E1L: 2*PE-#R-—_FK

10000 -

— =7k (rur) [ 9000
— PR (ERAR) - 8000
8000 - ——#% (FOB#HE 7000
6000
6000 - 5000
4000 | 4000
- 3000
2000 - - 2000
- 1000

0 : 0

16-01 16-06 16-11 17-04 17-09 18-02 18-07 18-12

3000 -
——2*TR-BR-ZFR
2000
1000
0
-1000

-2000

-3000 T T T T T T T T
16-01 16-05 16-09 17-01 17-05 17-09 18-01 18-05 18-09

R Wind B IRIEHF A5 HT

R B Wind B IRIEH 5 5057

BE12: FRAZENBENE (Llnt)

B£13: Z_BHBpREHNE (£1/t)

12000 6500
6000
5500
5000
4500
4000
3500
3000
2500

2000

3T A, T e-0.64% T M

10000

8000

6000

4000

2000

0
16-01 16-07 17-01 17-07 18-01 18-07

1200 L Z85-0.64* Tt 350
1000
800
600

400

200 -1 l ' lw
0 : -100

14-02 15-02 16-02 17-02 18-02

RR: Wind B BAE R AT

FR: Wind B J&IEF 5 5057

A% 14: PEBROGBENGE (TInt)

A% 15: ZEHH (Tlnt)
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GUOLIAN SECURITIES

A7 e B 50 B 4R

4200 ~

— TE: £AK

3700

3200

2700

2200

1700

1200 T T T T T T
16-01 16-06 16-11 17-04 17-09 18-02 18-07 18-12

- 500
- 450
- 400
- 350

300

- 250

- 200

150

7000 +

— TGN (T M) TEE(AK): A AR

6500

6000

5500

5000

4500 +

4000 \ \ \ \ \ \ \
16-01 16-06 16-11 17-04 17-09 18-02 18-07 18-12

kiR Wind B B KA 50T

KR Wind B BRIE F A AT

Bx16: TFBEHH# (TIt)

BE1T: FHEBEHBENE (ETIE)

14000 -
— ()R T B AR

12000 1 e TG (R I F B R

10000 -

8000 -

6000 -

4000 -

2000 T T T T T
16-01 16-06 16-11 17-04 17-09 18-02 18-07 18-12

14000 - — 7 5 8-0.7275 r 7000
12000 - — T G (T ) T R A AR M X - 6000
10000 5000
8000 4000
6000 3000
4000 2000
2000 1000
0 0
Jan-16  Jul-16  Jan-17  Jul-17  Jan-18  Jul-18

R Wind B IRIEHF A5 HT

B EARAT I

R : Wind Bl FRIE K5 5057

B % 18: R # (Tlt)

B£19: #HaH 4 (Llt)

6000 -
5500 -
5000 -
4500 -
4000 -
3500 -
3000 -
2500 -
2000 -
1500

— BEAR(99% H #%): 4 b

16-01 16-07 17-01 17-07 18-01 18-07 19-01

— 2R R R
R R R

2600 A
2400 A
2200 A
2000 A
1800 A
1600 -
1400 A
1200 A

1000 T T T T T T T
14-08 15-03 15-10 16-05 16-12 17-07 18-02 18-09

KB Wind B BKIE R 7T

FR: Wind B J&IEF 5T 5057

B % 20: ZH#*PVC B EHE (Llnt)

B#21: £.L54PVC #4 (Llnt)
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GUOLIAN SECURITIES
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1100 + m PVC-0.46* T4

600

e PVC-1.5%¢ 4

9000 - 4000
PVC(CFRE H & ) 550 8000 - ——PVC(L & #): A 3500
1000 500
o 7000 3000
900 . 6000 2500
00 5000 2000
800 350 4000
00 300 3000 1500
250 2000 1000
600 200 1000 500
150 0 0
500 100 16-01 16-06 16-11 17-04 17-09 18-02 18-07 18-12
16-01 16-05 16-09 17-01 17-05 17-09 18-01 18-05 18-09
FiR: Wind Bl FEAE £ AT 557 FB Wind: B IEAE 5 5F 5057
B iR
Bl % 22: #5328 #hENEIEH (LTlt) B # 23: B HA (TInE)
22000 - 20000 . ABMAL LA AE 40,54 8k 13000
i B AR5 45 4328 18000 felesn st 12000
20000 - — A4
16000 -
14000 11000
18000 - 12000 10000
16000 - 10000 9000
8000
8000
14000 - 6000
4000 7000
12000 - 2000 6000
10000 T T T T T T T T 1 0 5000
16-01 16-05 16-09 17-01 17-05 17-09 18-01 18-05 18-09 16-01 16-06 16-11 17-04 17-09 18-02 18-07 18-12
FiR: Wind BIEAE £ 5 57 KR Wind B IEGE A 5057
B#24: PTA ¥ RXH £ (Llt) BZ25: PX 4 RXHE (Llnt)
—PX: 5 & B - 1600
12000 - . - 3000
e PTA-0.68*PX 15000 ——PX: FOB# H L 1400
10000 - —PTA S 2500 ———PX:CFR¥ H £ %
—PX 1200
8000 - 2000 oo 1000
6000 - 1500 9000 800
4000 1000 7000 >
400
2000 - 500
5000 200
0 0 3000 - : 0

14-11 15-05 15-11 16-05 16-11 17-05 17-11 18-05 18-11

14-11 15-06 16-01 16-08 17-03 17-10 18-05 18-12

K R: Wind B JRIEF 5 505

iR Wind BIJRAE A 5 AT

A% 26: PET #h#REH£ (Llnt)

A& 27: #2044 (Tlnt)
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12000 = PET-0.86*PTA-0.3*MEG - 3000
10000 PET 2500
= MEG
8000 2000
6000 1500
4000 1000
2000 500
0 0

14-11 15-06 16-01 16-08 17-03 17-10 18-05 18-12

12000 2400
s 248 4F-0.86*PTA-0.33*MEG 2200
11000 —— %s4att (14DF38mm)
10000 2000
1800
9000
1600
8000
1400
7000 1200
6000 1000
5000 800

16-01 16-06 16-11 17-04 17-09 18-02 18-07 18-12

KR Wind Bl BEF A 5T

KR Wind B BRIE F A AT

B % 28: #uKZHBEHNE (LTlnt)

B£29: A2N#RHNE (LlE)

13000 3100
e 4K 2 FTY-0.86*PTA-0.33*MEG
12000 2900
— K LFDY
11000 2700
10000 2500
2300
9000
2100
8000 1900
7000 1700
6000 1500
5000 1300

16-01 16-06 16-11 17-04 17-09 18-02 18-07 18-12

45000 - 22000

e g1,4-0.20% 4 MDI-0.80*PTMEG

40000 20000
35000 18000
30000

16000
25000

14000
20000
15000 12000
10000 10000

5000 8000

16-01 16-06 16-11 17-04 17-09 18-02 18-07 18-12

R Wind B IRIEHF A5 HT

KR Wind B 9L K5 5067

B%30: CABE-IFCIHHN#BENE (Llnt)

B #£31: #aHH (LTlt)

25000 + - 8000

28000 -

. — R A — R EPOY
£ T Bl e 3% TR " 7000 26000 y
20000 24000
6000 22000
15000 20000
5000 18000
10000
4000 16000
14000
5000 3000
12000
0 2000 10000 T T T T T T ! ! .
16-01 16-06 16-11 17-04 17-09 18-02 18-07 18-12 16-01 16-05 16-09 17-01 17-05 17-09 18-01 18-05 18-09
kB wind B BRIE R AT kB wind B BRIERFT AT
LRk
B#%32: BKANH (LInt) B % 33: #Em#% (Llet)
9 FH LA BRERNGE L F
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GUOLIAN SECURITIES

A7 e B 50 B 4R

4000 | o
— G WA KKEN
3500 -
3000 -

2500

2000

1500

16-01 16-06 16-11 17-04 17-09 18-02 18-07 18-12

900
800 -
700 -
600 -

500 - |

400 - d
300 -
200 -

100 +

0 T T T T T T T
16-01 16-06 16-11 17-04 17-09 18-02 18-07 18-12

— A (B4 s (T#)

kiR Wind B B KA 50T

KR Wind B BRIE F A AT

B #34: REHH (Llat)

A% 35: KA RAKEFH# (LTlE)

2400 - —?iﬂfgf s 1600 2500 - — RACHT(60%4): 5 241 - 4500
RAEChH): 2 2400 e B 47 (50942 4 ML K
2200 1400
2300 - - 4000
2000 1200 2200 -
1800 2100 - - 3500
1000 2000 -
1600 1900 - - 3000
1400 800 1800
1700 - - 2500
600
1200 1600 -
1000 400 1500 : : : : : : ~ 2000
16-01 16-06 16-11 17-04 17-09 18-02 1807 18-12 16-01 16-06 16-11 17-04 17-09 18-02 18-07 18-12
RR: Wind EBE K5 HT RR: Wind BB E £ AT
B%36: #y ot (LTlnt) A% 37: Bies#w (Lint, FA1l#t)
460 - o
—— BB T (30%): 48 F 3K 3100 1 Bk —— Rk [ 500
440 - I~ 2900 | - 450
1 - 400
420 2700 | s
400 1 2500 - - 300
380 - 2300 - - 250
360 - 2100 4 - 200
| - 150
340 1900 - e
320 - 1700 - - 50
300 1500 0

16-01 16-06 16-11 17-04 17-09 18-02 18-07 18-12

16-01 16-06 16-11 17-04 17-09 18-02 18-07 18-12

KR Wind B BKIE R 7T

FR: Wind B J&IEF 5 5057

B % 38: Z&mEm# (Llnk)

A% 39: #eH# (LTlnt)
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HH L FERERNGE LB



IEIHEIESS

GUOLIAN SECURITIES ﬁj‘kﬁ 9"‘: ﬁ *&
2900 - —— A A (45%CL): 4k R 3 X 1600 - —FA A AR 200
L — H A B (45%S): 4 R MR 1400 B A S 180
2700 -
160
1200
i 140
2500
i 1000 120
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