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B REFAT, MEFT? EAFR RN hEF U AN THLEKRMINE, 6RELTETIER
AP NTIKT TG —F EHEIRLRE 21.9%—22.9%, 43 —45%4 £ FFH (vs. T A4
47.5%), % 31-33%4 & wAlEEMA (vs. T HHAE 36.8%). GAREIE 7 ARSHEFRFIEA &
GHEREIR, E&MNASF 1A 10 BREOFEFRTIEH ZIEZRE(—) P, RNBEFRA P
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A (vs. THAA 47.5%), A 31-33%4 & wAEEMY (vs. T
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IS E] 840 1L £ (GRL¥gKik 33.5%), 3Rk Kbl (RIRKL
WKk 41.5-47.9%) VT ik 11%JE, EHAIEAF A PO HIE TS
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K, TAKTFATHAE R 60%KA EaIRbIg Kk, KATHEE R F A E Rk
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B£1: eREFUSEFATH

TSMC 1Q18 2Q18 3Q18 4Q18 4Q T NI 1Q & 1Q FHM  (H)I(-)
Sales (NT$bn) 248.1 2333 260.35 289.77 289.3 0% 2249 250.8 -10%
Q/Q (%) -11% -6% 12% 11% 11% 0% -22% -13% -9%
YIY (%) 6% 9% 3% 4% 4% 0% -9% 1% -10%
Gross (%) 50% 48% 47% 48% 48% -1% 44.0% 47.5% -4%
Operating (%) 39% 36% 37% 37% 37% 0% 32.0% 36.8% -5%
Net (%) 36% 31% 34% 35% 34% 0% 34%
EPS (NT$) 3.46 2.79 3.44 3.856 3.83 0.03 3.25
Capex (US$bn) 2.450 2.009 2.280 3.701 3.58 3% 2.50 2.93
Capexto sales (%) 29% 26% 27% 39% 38% 1% 34% 36%
D/A (US$bn) 2.439 2.404 2.399 2.466 2472 0% 2.50
Net DA (%) 65.0% 61.6% 62.5% 60.7% 60.6% 0% 64%
Gross free cash (%) 36% 36% 36% 21% 22% -1% 28%
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