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1. ATLFHSEMNE

> JRib: A WTI i 53.8 U4, Blikta 4.28%, HieHd 62.7 24
1A, JEikbE 3.67%., ATikzhA4eT: 1) EIA FAit 2019 4 £ B Rib 447+ £ 1200 7
AIB VA L tgFr e, PEEEIE 1286 ZAE/R; 2) AE 1A 18 H LA LE G
SEFFEHFTRIETME21 £ 852 4, 4] 2016 5 2 Avikm K AMEta, 4R
747 J&; 3) OPEC A Eik4 27, OPEC £ 2018 4% 12 A#t44 = #iR T 75.1 7 44
I8, &% 3160 7 48, €L AFRRREATER, DHES T TTHRERR, HLRib >~
TRV 48.6 ZARIE, 12 A% % T 1050 ZA4/H; 4) HE 1A 11 B4, £
B Rib AR 268.3 77 A8 £ 4371 10HE; BXEFRAITHMED T, 2018 F Rt
O R g K 10.1%, £ 4.62 1204

> kE: B A SAERIIRMN 1890 /b (AT 1880 T/rk ). LA E FRis b
B, EPERRIEG @, Bk FRAKIBMN 289.8 £ U/ CFR agri commodities $324%, &
R RARIRM 295.9 £ 5T/e CFR 3244 midguif; B A48, B A B3 =& 11.27
Fok, IILEMATRK, L& 50.80%, P HEKH T 64.38%, IRtkigim 2.94%,
Ak T 12.55%, FRLFE-F

> WE: wEMARE I E 3054 ST/ (AT B 3013 AT/ ), MR ML RARE R,
FIAFIRE, Lo FBHEMAL, FREK, B MABERIALR, Tik
PVC FF L-F48, fH—EFRK, EREHAKF TR, wohdineg a4

> PX: _LERIRM 1059 £T/e& (AT 1058 £/ ), T H WAk gk E ik,
FEZRMARATIES, B, IR LA EFNG 15 PX LB KL,
2% i) G AL A PR &) 45 T & N 89 7 91 80 ekl PX EE MR E &, PX 4
HRE. —FEEMNPX THEFNE, T PTA L) RAT&K, XBEBHTHE
R, BEFEmHHaLF

> PTA: _LEJRE#4% 6360 7T/t (AT 6280 7L/ok ), = /Ribi#s 2 4% E AM4%
Wik, RINEATEAELEZMEYITE, M550, ERANMEBIRE, BAT
PURAL S AB R EIK, B KF T2 PTANAS, FTissrdm, SATZIRFF, R
EU1R AN F 60%, KK L AN FE 100%, AR AR 35%, TitETE R
P h £

> K LA LK ZE 6350 5T/ (AT 6100 TR ), EEM TS EAS,
Jooh Lk X IE A, THBMBAME, ML e KR EIEL B 5 R84, | RENS
JRER A, FBFTFaE MDI AR RS, 38R LSBT, Tt T B Rk i@ b
ik

> TDI: A4 13900 /T/se (A7 /8 13250 L/ed ), ATHA7 Hetb5. wi X
T ERER, PFT— M EHREKX, ARBMa L, REBHERE, THTH
WA EIEIE S, AD T EFERE, ME DA AL, BT EEAFER
Wts, B TH &R TEE, TDI W& LikZ A ik

> MDI: %4 MDI 44 & 53] 12800 7T/#t (3] 12500 7T/ed ), #H&A4) A 5%
ZARFM Rt L, BATHRIRMGEE, T RAFLER, e ERERARIES, Ko
MDI #i4& Lk, TR B @t T S M Ikfk g 4os 2, & KPR ER4F4E; 4 MDI
A& g Lk 2] 21150 FT/ed (AT R 20450 Tlek, ), R AR ZAEVAR ) Rz
XIE, MATHEREL TR, FUtE THHEAT. Fiend 1 ARE MDI 454
T 3 R4 12500 /4 (Fb 2018 F 12 A4 H4& T 98 400 7T/ed ), BAK T FiEng)

HFEAARE—R o F
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12800 /T/#k ( tb 2018 5 12 A 48T 38 700 7T/t ), %& MDI 4£i#4 23700 /e
(tk 2018 4 12 A 4 i-4& T 48 700 7T/ )

> RAAK: LREFRAFEMAE 11050 T4 (F7 7 10750 7Tid ), LMt
gy EIK, N RIE, BRAAEARIMASLER R, LRI RS, W
GBI, THRIEABRER, HraEmEEFBLZS, FTHAHE,
TGS A R, HINHE RS EEFSE T L, HAEL T4 AT, Wt
J& TN e kT

> AERARES: A ER LR 4k 4R % £ 9600 /e (TR 9300 Uik ),
£ B A KA o e, R R, B S A, B R ABUE ARSI &
IEHE B SN, RO R RO, TFHRIE R K Yy, R LA AT

> T¥B: ETEZIMN 6910 /b (FTR 6633 /Tled ), FB:E 7 LA
#8280 7Llk (FTJE) 8167 7ulvk ), [ETERNAE4EL: LK, & HmIL TR A FTA T,
IEZ AR RATE, LA G E, FET L KR, BRI L IER
B, ] RBREN, THER—ME, BERMAIE, BEXETHHEKRIER,
TP ATEIE A £, FEMBF R LK, AHNEASTE, RARZIEST,
mEEE RERAT, AREFALR, LA TH ARMBK, [2HEiERX Rk

2. ANBRALE

kB BRSSO RS 1.65%, PR 300 JBiktE 1.44%, P HAL T I8 EC R kg
0.14%, 3a4r 7 iF 300 #4546 1.30 A& 4%, ERA#RM@ AT SAr R KA, (10.13% ).
E R (8.33%). —RA T4 (7.94%). R A (8.23%), sktdEaTmirdeA &
K3 (-5.59% ). —F3 (-531%). fA % A (-4.76%). BRI (-4.75%). £AE
D3 (-4.69%) %.

R WTI s 53.80 £ T/AF, B kb 4.28%, AACHEdM 62.70 £/4F, J
#kté 3.67%. & it E 4842 (OPEC) A& F A7 4 4F OPEC /=i [H & 24 sh#T — 46k,
iR, R HEA AT 120 ZAEIE, £+ OPEC v 80 7 4%/ 8 ¢4 @, EIFF&R
ARG S LAT, B A RIS REEER, AT RAGE, T2l
Jo B AS FEAS, KAB AT T E SiE iy A R K Ron, Tt A TAT R K
m TALER ),

¥ B M B KB TR AR A A A LA, T E R EKE AT A A AL
BLE, T KIREZA  FAFAL R A2 g4k B EAL. R A o B BUR S S An KA AR
®ABMORS ), RGO BAE, oK bk LRAER A E. R ER ik
FIBEEORA], A REHEHATHE— ST, PROVREF AR PEMGEFTTATAR,
UM E SRk, ARE REERF R AT LZFAL.

B AT ARAVEZ K IE — 2 B 47T 69 i KA Aok, SRARAS = K14 & T R 2547
AT, RBGOAFHRE ZRIREM, EBRERRIL, A@mpyRY
st L IR S F R, FRA R A AT AR, TTERA B K
WA, e kA RE, Hbs. EERERGRILIL, S0 TF8hA =t
A%, THEPEREF, TREEAZELHRAHERENE N S TBIH Ak
Fl s, ANE) NASNEWHRI LR, AT s GikgKy.
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3. I FERFHSEH;N
A1 FERfREEaE ()

Bkte  HE S

1 RARA 10.13% 1 A 200.00% 1 CPP(AIE R & M F IR 1100.00%
2 FRELER 8.33% 2 o] 24.88% 2 4B Rt 778.57%
3 ZATK 7.94% 3 ToH (k) 18.56% 3 Tk B BR AT 704.73%
4 WE A 6.73% 4 WTI &k 18.01% 4 A 650.00%
5  AMERSFES 6.61% 5 FACHE Rh 16.50% 5 LAKIR 599.03%
6 TR K 5.92% 6 F4 MDI (%) 11.30% 6 KEF 453.08%
7 MR A& 5.10% 7 BE A 9.93% 7 BB 308.99%
8 TDI 4.91% 8 FRELER 8.33% 8 A 245.65%
9  WTI R 4.28% 9 b7 Wil 8.14% 9 T K& RBR 218.42%
10 ETHE 4.17% 10 FRiAH 7.89% 10 %4 % K3 206.12%

TAR R BT Easit, AHATRAZER, A&, Wind, XEZ. FHEREAFRAT

2. FoiskeHATAE (A1)

P 7kekiE Hez A KBk
1 $4 & K3 -559% 1 Y4 % D3 -21.79% 1 BEh -98.08%
2 —FR -5.31% 2 BEH -18.92% 2 KA H -90.97%
3 $AE A -4.76% 3 TDI -18.24% 3 FRT =M -87.77%
4 B RE 475% 4 gAEE A -16.67% 4 %4 % B6 -82.95%
5 %4 % D3 -469% 5 PTMEG -16.67% 5 kS -80.13%
6 Y 32% 5 T2 -4.49% 6 B R -16.22% 6 kB -79.64%
7 Y3 -3.85% 7 FALK -13.98% 7 FTLH -76.10%
8 $AZE -3.70% 8 BR -13.79% 8 $AEE -73.10%
9 e 327% 9 YA 32% B T -13.53% 9 %k % B5 -69.64%
10 M % fisi -3.23% 10  EEER LK -11.80% 10 ZATH -65.63%

FAbRR: BNFR. Easb, FAAATREZER., £&4. Wind, XEFE. FHHRIERFR AT

R3: IS AEIRIZ R T

SIRBZ IR
WTI ik 53.80 | 4.28% | 18.01% | -10.96%
A6 4 R 62.70 | 3.67% | 16.50% | -6.24%
Frifh 62.22 | -2.63% | 7.89% | -18.60% |23t WTI b 53.8 £70/4%, KNS 4.28%, Afbdtib
B FR 5 h 7202 | -1.97% | 24.88% | -8.49% Wi 62.7 £TIHE, FikTE 3.67%. FFLFHA4eT: 1)
IR % i i 52.87 | -1.27% | 6.36% | -21.74% [EIA Fiit 2019 4 £ B R ¥4+ £ 1200 7 A8/ 8 v £
M B fi i 6000 | -3.23% | -4.76% | 471% @k, WFEEIE 1286 AE/A; 2) BE LA 18
AL A, 4300 | -1.15% | 0.00% | -12.249% |B HRXEEBEHFFEHERETH 21 £852 6,
Gibiy BT 805 | 592% | -3.01% | -36.610 |0 2016 F 2 AR KRRt & FRIHKN 747 2
’ - 3) OPEC A E#% 2+, OPEC £ 2018 4 12 A #i%
T I %) 925 0.00% | 4.52% | -2.22% otk
m%ﬁ “100 241(; ooo; 241(; = EHIAT 751 AR, HE 3160 FAE, )i A4E
S EAh | S L O R R REA G, DHAES P TRRR, SRS
frte 5610 | -0.88% | 060% | -35.96% |y, 4g6 74/8 . 12 A M=% % F 1050 ZAR/H; 4)
e 4650 | -2.11% | -1.59% | -32.61% [ ZE 1 A 11 B %8, EEREEALM 2683 FHE
TR 5030 | -3.27% | 2.65% | -11.75% @.3711CHE; HXEERITEER T, 2018 F Rt o
— ¥R 5350 | -5.31% | -0.93% | -9.78% |PILIEK 10.1%, £ 4.621C-4
FOB ¥ ZHr 961 0.00% | -0.41% | -25.31%
CFR X T 1011 | 0.00% | 0.10% | -23.39%

3413 | 10.13% | -4.74% | 1558% |\x k& ERANBAFTH, BASTHERGRE, [edias
3350 | 0.00% | -5.37% | 1.21% [BFRMRAAL] BGEEE, $EAGBELL EHLT
fmsEAs, & REATHA PTD%, FERNEATR L AF
268 5.10% -0.74% | 26.42% AN

1890 053% | -3.08% | -357% [G-AR: ML sk{F4 % 3350 ik, IBIEFX, SAR@BTHF

Bk AR RE — AT T 5- AR
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G, 97 1 ARAE 2
2019-01-20 1t T A7k ﬂf&és

= % 6800 | 0.00% | -2.86% | -24.44% [RAVIENL, firisfEdan2 LR
Aot ORE) | 560 | 0.00% | 566% | 1915% |p s, @y % 4 ar 4840 1890 7L/ekl 378 1880 /ot ).

ERUIE I 2420 | 0.00% | 0.00% | 18050 LA EFRME LK, FPEABARG &, & iR RARIRA

(95%) 89.8 £ 7L/*t CFR agri commodities 24%, # i & & 1%

G A IO FRERAT 3100 | 000% | 000% | 5080 HAM 295.9 £/ CFR R4 midguif; B A M8,

(51%) ' ' ' E KR4 E 1127 Fek, FRLEARK, FIE

BN T 480 0.00% | 0.00% | 4.35% [50.80%, i HKTFT 64.38%, IRILIEAn 2.94%, A

. k7 I 12.55%, FRpbaF-F
B [R5 5 5 137 0.00% 0.00% | 38.38% okl ’ #3

jeg—4 (55%)| 2300 | 0.00% | 0.00% | 455% |fpAe: H1APIEAS4hd 2420 lek, bR IR
dat =4k (64%)| 2700 | 000% | 0.00% | 227306 [ THAMRMARILIL, Lolef LR ALK
f5, THRXP LRI, MBI, HAaARs)

FRBR B 4% 422 0.00% | -321% | 9.61% | % Rt 2019 FE4pAE ik O EAEGY, 42854k
B R ARk 130 | 833% | 833% | 0.00% (AR, KMo ERAETH

3 = R
A 1250 | 0.00% | 000% | -8O9% sy © g iy snskin i et 1250 vk, B FRfFh L
sﬂ.f;&f\é\ﬂ@ 2325 0.00% | 000% | 00006 [ 8%ZE 130 %7:@/3& TR E A BIATIBAR, ﬁu‘#&é
(45%) FOB107-110 £ 7L/ek, MAELEFF48, SPER HAEE;
A2 A ) g R IEAE, 61 X B BBk A dn M A

A H AN 2125 | 000% | 000% | 1.04% ﬁx{ﬁ@ u\,"l xi#{f?, i wﬁw’% AR,
(45%) WLEh £, FRIBEAE, LA IBRBES 1335
7B (98% ) 670 0.00% | 0.00% | 17.54% peAA (FF 130 Zwk)

E% (T ik 85%)| 4600 0.00% 0.00% -4.17% B bR 2300 ieb, T IE AL A
AR (RoZK) | 4700 | 0.00% | 0.00% | -1132% |, S AE%—&K, LvmREssLbEs o, B
%\—5;5_ 14700 0.00% -0.68% -9.82% 79)3‘5(44‘\71_‘{13 ii@ ’ g 4524]'_\_‘”’_7{:}?. %ﬁ""ﬁ’k’:'ﬁl\a ’LE—"F
HERER, HEBITHAL—R, THAZSENR,
B AR LE | 1259 0.00% 0.00% | 34.85% |36 ik 2 A RN, oI A £

BRER — 4% b RN ARYEFRF 2700 Uk, SR EANAETAE,
TIHRRAFLEAEE, BRAMEEHTARKR, FTHS
39 &N ARAKNE, BHHRRELLAEESTK,
fe b 3 X b B AR AR ST LR, ®abX 4
THEROETE, AMEMEZRAESL, 44T
G NIRRT H L, ARTHERNEERES
= 4 6400 | 0.00% | 0.00% | 14.29% (&, FRitst HATNABEZERG, @ LEEARLH
BfiE], AT Ak SRR A EAT

EHE LA T TALEAT, ML 14700 Uik, =
) AR, RS A A, RBTHEL,
TG R, EAENRRPAR, EHAT
W6t Ry Far L) RIS, mEAT BAT B K
SR B A, Wt E TSR H £

ek 20750 | 0.00% | 0.00% | -17.00%
e A A e AR E 20500-21000 Lk, B
A R M 23 16000-16500 STfek, T i) E W RAL T
K, BB EURRITEA T, TitETHREEE |KFBRH
A A3
HAEL- M BB IR Y, OSWR R F [T

AR 2.5-255 F i, HREERRIME | RIE
11000 7Tlok, #RINE REAAE, HITHAEEE TIEL A
ATHAT R, M. HRMEEA T

k(@R 16000 | 0.00% | -5.88% | -28.89%

S 25500 0.00% -3.77% | -8.93%

0, 0, - 0,
1800 0.00% 0.00% 9.55% STy
pal=pidh o

2000 0.00% 0.00% 17.65%

Bk AT E — R -6- RS

=
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B3

R g

300

0.00%

200.00%

650.00%

3200 FIE R sk: RATNH T IEZ 890 ik (77 E 923
k), ERNRERE, THEREX, RHALT

R

210

0.00%

-1.41%

20.00%

AT IR SR, BEARFKRESR, ERBMKR

A% 32% B T

850

-4.49%

-13.53%

-35.26%

MRE, h TFiEkakset L FEME, X HRE
B, B3 AT B RN R IH 6 BAL4EE R

LI

3054

1.36%

-0.72%

-9.11%

B, A ZRIRT AR

PVC (CFR %A
)

890

0.56%

1.14%

2.30%

W% WA M= A E 3054 Lk (A JE 3013 ATl ) ,
AR RAR AR, FILAFRELT, 06 FEHE

PVC (&% %)

6493

-1.02%

-2.99%

-0.18%

M4, SUREIK, S ke I EAK, T PVC

PVC (ZTHi%)

7063

-0.73%

-1.81%

3.11%

LR, hHF—XER, BREAKFTHR, &5

%8 (31%)

250

0.00%

0.00%

0.00%

PVC: LJ8 PVC (%% % ) 354 6493 /e (778 6560
Ak ) . PVC THi k38N 7063 /uled (T8 7115 A/
b)), WHAETAT, THERNE, AR EGFKF
TR, ERRMERE, ABRNEEE, PVCoL
AR PAL, TR TR Lk PVC R EA 4215
e, BBEPVC AL EFA T, EhMtkgitn

A
oy ik S b

1950

-0.76%

-1.27%

0.00%

vh ik 22T AR T I & 1950 AU/ (37 ) 1965 /Tl ) ,
&R LR T & 2200 AUk (T8 2250 Lk )
(e R BAEI A Ao 5 KK &, T LA N ERIT,
ENEETHERRINBY, T REEAESS, ¥
IR XA A ~ME

2200

-2.22%

-2.22%

-1.12%

L3 2017 5, AR T AR/ 3033 ek, EHFE T
4% 2968 ek, 3An 65 FHed, K 15 Hek, 44 30
7ok, 2% 10 ek, T BB B 10 Hek, it 65 Hek,
HE B AT B AR A T 4T, ARk 60 Zedk
(1.99%) . 4£4k 310 Fed (10.22%) . Hik 528 Fvd
(17.41%) . %% 1160 F#h (38.25% ) . 4+ 635 %
b (20.94%) . B 275 ek (9.07%) . £d 65 %
b, (2.14%) . HEF, Rk 1318 Fed (43.46%) , R
K% 160 vt (5.93%) , BR;* 1535 Fvd (50.61%)

=AML
b R AL

PX (CFR ¥ & )

1059

0.09%

3.14%

13.99%

PX: L3R 1059 £ /e (] JE 1058 £Tih) , T
MMk EskE ik, £ Rob R AR, 79,

PTA

6360

1.27%

-2.60%

10.42%

Bk IE AR EF 8] 15 PX KBRS, mZAg
AR G AL A TR E) 45T i N 69 5 4 80 77 e/ PX

5107

-1.62%

-10.83%

-33.74%

KEHRRT R, PXBERE, —FEIMNPX TH%
FARE, T PTA T RE&N, LM THE R,

PET 7 4

7625

0.00%

-7.01%

-3.48%

XS ks

PTA: _ER#4 6360 L/ (A% 6280 /b)) , ZJR
hNAE X AE E R NASIRER, RIRATRRERELZLR
AT E, mZAgiEe. ERENERBMELR, BATA
AR AR R RIR, B KR T PTA 4, T
G, FARIEF, REA AR 60%, Bk
20 AR 100%, Avsa Lt FAN % 35%, FiitE T E S
32 h %

T B R4k 4 A £ 5107 sL/( AT B 5191 T/t ),
A58 4222, TR RRES S ANARE, ISR RER T
T HMEEFIR, ERFTHZIIE, BN BN
EILAR, ERBA T RS, Ba AR TR,
T Rk KA Z A, B I SRR AT X 4%

fa ik & 4k

FaF AR

RE—RRTF N

IEAFF AR
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. KM £ R4 Lk £ 6350 U/e4 (AT )8 6100 /)
EN:S 6350 | 4.10% | -6.62% | -45.49% .
R E S B, Rab B EAERA, THAMAN
oI 13000 | 4.91% | -18.24% | -65.47% W, ML A RIS L BT PR, T RRNER
iR 2N, F)AT#E MDIBLE R R, IR EARR
5o MDI (fe4 )| 12800 | 2.40% | 1130% | -53110 [ Pl T AR L
e MDI (f£4) | 21150 | 342% | 048% | -30.08% [PV £/ 13900 it (317 13250 AL/ ) , A
T AR L B RARBET R B R, AT — T4l
};;#KQMD'( £l 12500 | 0.00% | -3.10% | -56.60% g*’g‘fji‘ ﬁ%’t‘*&fﬁ" *i‘ﬁ"'i‘*’j%g’ﬂ WZ”T%%
AR R, A2 TR RE, REEANEA
g_;*b% MOl (2| 23700 | .00 | -287% | 47.729% %—;bﬂiﬁﬂlf Fa":?i/za\‘ﬂ‘%'é‘ﬁ—ﬁl‘*%, BT AR
TS, TDI Mtk Lk 18 4 1k
1(’ B‘Eg):‘ﬁ% 9900 | -2.94% | -8.33% | -8.33% ‘ i )
MDI: Z24 MDI 4 44 % %) 12800 /et (378 12500
DMF 4575 | 281% | -5.18% | -26510 [Olk) . FHEAIEH IS KMG LA, BATE S
BB, AR, A LR R ARIES), R4 MDI
PTMEG 16500 | -1.20% | -16.67% | -16.03% (& Lk, Ta A B St# T Mmisgn, &
RIF A IRkF4E; 4h MDI 46 % hé_E3k %] 21150 7T/
it 8100 | 253% | 1.25% | -25.35% P& (AT 20450 7L/ek) , RAHFMERAZIEART K
HE At Y, MA TSRS TR, MitE T HYE
¥ A 6475 | 0.00% | -4.07% | -47.99% [T, 7 4£n 1 A 54 MDI 444 2840 12500 7L
Jo, (V6 2018 45 12 A B4 T8 400 Tlok,) , HAK |7 HAF
SR OB 9300 | 0.54% | 8.14% | -28.74% [H4EiRM 12800 L/w( tb 2018 4 12 A 444 T 3 700 gggi
Llet) 4 MDI 0 23700 7T/t (Ho 2018 45 1205 g1 e g
REA LT 8000 | 0.00% | -13.98% | -24.53% |A 4148 700 Tlok )
REA AT 11050 | 2.79% | -3.70% | -19.34% DMF: &#4RM 4575 7Tlrk (AT R 4450 L/vk) , T35
NAEE ta Lk, FERRAIIE, HBER 4 FHoblFE
IR Ak 11600 | 1.31% | -3.33% | -19.16% | %A1, #T R E 1A 3 5455415, 285
R, T BT REEA, HREZ AT E, T
B RE, itTgEE
T B B AR 8100 /b (FT/A 7900 ALldL) , E
I b Lk, R AR IR 4R LK, MmdEs)
ToBINBRE, | ARREN, THEIITERELR
XIE, THESDESEEG, BT I R RIREAT
IR BE 10800 | 189% | -137% | -12.90% |rs mye. b omIRE A A4 11050 ek (8 10750
k), BRI GS EK, R AR, RoE R A
RAM MR, WAL BRI, Wt
HRAE, THRESABER, B LEMERIT
G T, REAMAAE, ATHBEAR, I
GRS R ERSE TR, HABELETALATH, M
T T E e R
T RS R L 8- A RTRE
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2019-01-20 L =47k S 4 _\?zjmej—sgwmf

2017 “F1E A MDI &R ¥ E 6t 4 305 7ok, B RE %
%4 205 Feb, FlHIEK 6%, Kk =4+ E MDI
T AN AL 114 ek 2017 443K MDI AR EE =
e 804 Fek, 2017 FAHRARH % 675 Fok, F
PRI K 5%, KkZF4ER MDI #E ek 211

77 v
.4 40D 32500 0.00% 0.00% -14.47% B B 40D TIAMAS Y 3.25 vk, L AR LT
- DGR, SR ERFIRFSE, B
T A BLE 12800 | 1.59% | 0.39% | -22.42% aArsps ) RUATHECHEAAS, A KR TIE R E
P 11864 | 0.00% | 019% | -10630 VoA, MR feikaAAk, REBHEREK, 12
B T#HTHE RN, T REAKFLEAZSL, B
AR K 22 37700 | 0.00% 0.00% | -0.26% |} RARBEHRIESH, REMIEZEIRIEMN,
R N5 48 4 13200 | 0.00% | -3.65% | -8.01% LR
ey 8700 0.00% | -2.79% | -1.14% |c.hBti: T IHEILIEAT, F LT A BRI BNk
26 POY 8200 061% | -6.82% | -6.80% 47 % 13000 7T/k (7JE 12800 /ulrt) , F#MA T R

B WA, FREIIEFE, SMARIFFY. £
&% FDY 9150 055% | -3.17% | 0.33% |BEF&@EFEST, FILAMEARK, L % EEN

4546 POY 17500 | 0.00% | -5.41% | -15.66%
450 DTY 20500 | 2.50% | -4.65% | -13.68% [|AtKiL: &4 POY R4 8200 U/+t (T JE 8150 T/
444> FDY 18500 | 0.00% | -5.13% | -16.85% L) TR, SRR, R
- : ' ) FAFRL R LA LK, TR b F RN E kY
i 43 4F 15950 | 0.00% | -2.30% | 3.74% [SE, ABFA&FERTTT, AT H%P KM,
PP B F A 80-100%, E AT BAREMEL S A
LR 17000 | 0.00% | -0.58% | 3.34% |3 1 f w5 tiiksbsTIb 52 K B S Aok B, TR
PAG 14925 | 1.36% | -2.45% | -17.43% [T 7 ATfAESREFEE AR
18i% % AL
vt :;66 34000 0.00% -2.86% 31.78% ;}jg 7%5 ’E:__ F]q: /;\i ; ;}; ; rz&;m;}g\ 132);(;0 73//\;!;;(;(@‘ gj 1350;; % fg_i 2
it Tk, ERMAIEHES, LARINBTH, TH[EFHF
CCIndex(328) 15433 | 0.36% | 0.16% | -1.69% logepoinp sihst sy, LAMEAF Wl 8 AIRAEH (244 T

., MBEEREELHRERATTA, THHREALR |FRF
KB, FERRXBRAAELILTF, BAATLEA
GE4 7100 0.00% | -0.70% | -2.74% [T FHAF, BELEMEILFLTHREN

A4k 3750 0.00% 0.00% -8.54%

4avt: b RN LR 17500 Llb, ERATEAEES,
JRALT A BARIR, RASEA —E I, BArsste
T TKFAE 775 AR, BABKFA 25-30 K, T
TR, T TMAAEIEA £

s tt: AR BRI T S

BB, HARAIEATR. KRB W TFHY ) iTH

L —RR, SRS AR, THWLASRE.
2 AR - - -

AR CEER) 895 | -0.22% | -219% | -2.72% |Zweie 1w g s RHRLE, BRI

X0 BA 6,

PAG: L BAIRM E 14925 7leb (B #K1E 1.36%), AT
39 R ILTAL, Rid THRE KA

PA66: _t Bl #4452 £ 34000 Tlvk, T35 EA—K,
BT R A& R AE , R TAR R, &
G —RR, VTR IE A R

9600 -3.03% | -5.88% | -12.73%

9150 | 0.00% | -1.08% | -9.41%
i ARG A8 ARG LR A —H

9150 -0.54% | -2.66% | -6.63%

740 -0.67% 5.71% 2.78%
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ifg(gg)u’“ 400 0.00% | 0.00% | 110.53%
PP 7 1) 10150 | 1.50% | 2.01% 3.57%
@ A AR
;Pzig)‘m | 11275 | -0.66% | -0.66% | -5.45%
;J?g*ﬁi R 11675 | 0.00% | -1.a8% | -6.22%
BS(RM%H-T
RO ER | 13025 | 0.77% | 058% | -21.77%
)
. AV BR A B R ER b B ARk 424 5 £ 9600 Uik
) M BR 9600 3.23% 2.67% 14.29% ’
° ° * | (A7 9300 ik ) , kA AIERAL T 6143, A
B LB 11200 | 0.00% | -2.18% | -8.94% [W@iKiAK, M SAMAH, B A LRMEE HEEE L.
BEHIE B R, B RAL RIS, TOHRIE R
VB T B 10450 | 0.97% | -4.13% | 3.47% |&4e3, W& E LB G
ARESFE | 12900 | 661% | 320% | 9.32% |ma: {3625 ik (18 3650 Tk . B AL
— o BERFENALE, TR ARG . B0 RS
L. EFRAAAR -0.929 88% | -36.28% | . . A .
Va AR AARALR 10800 0.92% 5.88% 36.28% BALTHEE, T FIAMEs, @ LAEF. o2 5
L 8375 | 030% | -3.74% | -20.24% i{“ﬁf*ﬁ wE, THELRMBRE—R, ER
% B 3625 | -0.68% | -3.97% | -46.69%
SRE- B A: b B SES A A% 11900 ST/#E( AT 8 11150
& A 11900 | 6.73% | 9.93% | -12.18% |t/et ), BALREH4% 8375 /ok ( # B 8350 7Tk ) ,
HENAERE, L) EBEFIEAT, PiELMIREA
o ., BE B, T HERAARS, RHT
PVACRLIRER) | 14000 | 000% | 0.00% | 284% |uxora, fa FRmmAL, HotTARHnTY
BEED
X 1&) F1
f;;;,éﬁ‘;g 1 11200 | 0.00% | -0.88% | 1.27%
/}lﬂ J:?i J
%;() VERAH | 13000 | 0.00% | 0.00% |1100.00%
S T oH-R T TR AR T W4 11500
T =) 11 00% | 455% | -87.77% . A B
HFET =5 S0 | 0.00% | 4.55% | BTTI% |2 e AT HRA A 12150 Aok (378 12400 Aok ),
_ T RARAR 11850 ied, (A8 12200 Tk ) . T =Wk
) 4k py i 0, . 0, -4, 0,
T CRA) | U800 | 000% | 1856% | A% lormm, mmhsin bk, SEEANTRIE T
. FMRIT B e Eik, FBAEE NG AN LA, A
R AR 11050 | -0.45% | 4.74% | -12.99% [T ' r \
° ° " sk — R A LB AR, FRE T, F
g s TR 6 RV, RETHERMBAATLRE, M
T R 11850 | -2.87% | 2.60% | -42.20% T4
R ° ° Ve S4B
. N RibeF
0 [TRMK 19750 | -0.75% | -0.75% | 66.67% o . i
s i i Yl R BARARA RGBSR, 12 UL
AT A0 12150 | -2.02% | 429% | -39.250% |7 mm 5 REH T 2217 774 ,erﬂ P3g K-19.2%, |7 Ak ik
IR K 0.806, 2018 A R iH4H B ik 2235.1 744,
TR 18510 | 152% | 227% | 141206 |PPEHEA-58%
SBS ’T’Hi 14160 1.75% 3.51% -20.23% #E‘%’E’ Re\search and Markets ﬁ}];}ﬁ%, /’\LFTH%*%H;Q('NBR)
T3 it ] 2025 4415 %) 25912 £ T, AAFHKE
¢ BRI 18000 | 0.00% | 0.00% |599.03% 17;7] 3.3%, I KH. X344 NBR #9471k KT A 2895
FTLH 3000 | -3.23% | -18.92% | -76.10% |&&-SABR-H)A R & &0 N4 T £ 3000 /(AT
R ] 3100 T/ ) , SAERANAS T £ 12100 T4 (AT
AASRE 12100 | -2.42% | -11.36% | 218.42% |z 15400 st/wk ) , R22 4% 18500 vk, %43k 5
— AT 3400 7.94% 3.03% -25.27% KT, HAEWERRRESH TR, 'Ffﬁi?iﬂji B LI
LI, ARBA LB RENGK, HRAERY, HEAE | o
= AL 5500 | 0.00% | 0.00% | -6563% |jrk &, Lmiiissssiait. Lk FarblbnERR [ "
R22 18500 | 0.00% | -7.50% | -31.48% (%> M LHEBRRREE KA PR, LI 4
BRZXHITETE. LARAR Y, Rixt®s &k
R134a 34000 | 0.00% | 0.00% |172.00% | ZsaRAl, #FTHu R H14F] R22 4 F 4k = 240 T
WHFARRE—R e # -10- IEAFF AR
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1.4 Zob/FEEAMOLEER; B 1L Zob/FEEF

FAAr4s 13000 | 0.00% | -0.76% | 91.18%
T hRAES THML 11 TebE EF ERBARLES;
LAREE T2 T EEF LA ~RES
R HAER T, 2017 ¥ E v B L% T RHA
;7145,%;6 5700 0.00% -3.39% -79.64% %’J ﬁ\ﬁlj R32 11450 v, R125 18747 . R143a 2629 v&.,
2016 45 7 45 4 R32 3755 vk, R125 8048 vk,
R143a 1486 #k ) kb 3k 1 3 7K 9& 4] 2 R32 204.94%.
R125 132.93%. R143a76.9%; FOB £/T% 0 £4F tb
FtE 5 5 R32 46.38%. R12563.56. R143a -0.46%
LB ¥79: 4074 18000 | 0.00% | -7.69% | 28.57% } )
A ALEE: b B A AUAEIR AR 18000 ST/rd, A ALAEE TR AT
sk b, THERSPRE, THRUBFERL, W FFeiny
H AR LT LT T &) A TS, W% RIRE, R
BT HEMRILRMNEA P E, I
EayiY 12300 | -0.40% | -0.81% | 778.57%
1300 | 0.00% | 0.00% | -90.97% ‘ N .
skt BARERA S aiT AR ARS S, PR
BT aAs Ak 3 F EAK QAT 39 Ak G Bk NAR Ay I
12500 | 0.00% 0.00% | -26.47% |tk b A L R0 S JE. BT L RIS B KM,
B 2 BARG M LB EA AR T, 2R, 4
15000 | 0.00% | 0.00% | 245.65% |2 T HHRLERGTATES
W od: R 3250 STk, b EMAEE s E) TR
3410 | 0.00% | -0.29% | 97.11% |%, FirfawAHNETE, REFTRIE, KoL
AT, JRARAEARK, BARIITES S
;ac %— 20 ", “’ﬁ‘ = w5 a\'i; v %‘a
1500 | 0.00% | -11.76% | -80.13% ’;ﬁ;i;ﬁ;;g;zﬁ FHTRIEAPARE|
R AR Ak
o~ - _ I . T A74K G
7100 | 0.00% | -11.80% | 49.47% |%# 2. Lk EM#AEE [ 9100 ik, /ﬁﬁ+&$f_wa@l%% ®
RERAET, BAE REMOL"F, EHAEFR |
AR, MR ATET AT R A, K
0, - 0, - 0, . N ~ - 2 5 R A
3250 0.00% 2.99% 98.08% FEEG A T, s kSRR, PSS T AR
1S E AR, REBLRAET AT
79000 | 0.00% | -2.47% | -46.62%
B % BRI AR E 1875 Uik (BT 1950 T/ )
. . L PERRA S, PR, 40 E X AL
68000 | 0.00% | -4.90% | 704.73% Lo yperne &, wemHALt, EEMASIRA T
B4R BA ALY 512, AL TR Im L RESE
9100 | 0.00% | 0.00% |308.99% [(9%*a, ZF B~ I BREFLELEEHFRMS
— A aA, BEHAERE A m, F, EREHHER
@ PSTENE, o T NHARA TN
1875 | -3.85% | -13.79% | -43.52%
2370 | -1.66% | -1.25% | -46.14% |TF &% : _LEMN# 2370 Al (AT A 2410 TlL), EAH
WA E, MR EFTE, TELFTHNERIEDF
3100 | 0.00% | -16.22% | -61.25% |k zifkfs, fhiri@y, Eih5&. PRRAIEE, &
6100 | 0.00% | 0.00% | 1.67% '%?‘“%i\jkkgfﬁ\%? 4 ﬁk”fﬁ“‘*z A, T
AT AR & RE R, FIMAE S A £ T
5300 | 0.00% | -1.85% | -24.12% f:fa ;’;L
BAEL: AR BEER 3100 ik, RILRM LIS, B, o
4625 | 065% | 3.75% '”“W’ﬁ@ﬁ@,T%%%&?,%ﬁ%&,mn%ﬁm&@;;gg
R
11800 | 0.00% | 0.00% | 33.48%
- — T B BT B ATIRM 6910 /oA BT B 6633 Lk ),
& A A 3 4 o s . b
ZSP(J‘H& Y2 5730 | 047% | -357% | 22.75% B2 B A7 £ A4 8280 SLiek (TR 8167 Afebh) , IE
a TEMHES ER, SR TR FA T, Lk
E T8 6910 | 4.17% | 1.32% | -1594% |t RAFRY, STk S84, SR TR EK,
HF A ARG — R P O 11- AR
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;F_—gg_ 8280 1.39% -2.99% 15.00% rﬂﬂf@#‘l‘fﬁkﬁ;i"g#)ﬁg&, }’%’i?ﬁ{#&;}}é{{‘, ’Fﬂiﬁfk"
B, BERMAL, BEFEITYB/EREENL, R
AT A X FEMEENR LK, ARt
X@:l: 7190 -0.37% -5.39% 453.08% ;F‘i%, ﬁ&i‘i"}:‘?—‘%l_“]-, %ﬂzﬁ%ﬁv%}‘%l’%ﬁ%, 'ﬁ'
WAEE AL, LR T AR, (285 0K
K
400 -4.76% | -16.67% | -21.57%
195 0.00% | -4.88% | -58.51%
170 0.00% | -10.53% | -52.78% [VA: 1835532, VA %3R4 385-420 LI, ML
RiE AR VA 1000 7 4R =198 £ 100-105 BT/
X v B o 3 g
170 | 000% | 2.86% | -69.64% |17 TRI DT EIRIA s
LA P AR
VE: LB 4=, VE T 3%48M 38-40 LI T, & Ffem,
188 -1.32% | -6.25% | -82.95% |R H AL HER G, BN VE THIEF 1R L E
L AL
VB5: _EJE4RAMAE 170-190 LI F A4, T35 &4k Heb g
- 0, - 0, - 0, N N . S oan . N N 3
265 | -1.85% | -5.36% | -5093% \yo o mgs SIS, £ B FHWAER, [LE M
AN RAY , WE S EAT, BREEE RHE
305 -4.69% | -21.79% | 144.00% |5
39 -3.70% | -4.88% | -73.10%
68 -5.59% | -6.90% | 206.12%
ERE: T IHIRMNTIE 4.75%ZF 18.23 TIAF. 2018
11 A, RE O BARERER T 5 1.96 ek, IRpkig
E R R 18 475% | -7.23% | 93.94% |k 41%, Rk 25%. £ E N EAEAS LY E T,
2018 4% 11 A & E b v BRER R = o 1747 vh, KL
X3, 2018 4 1-11 A KB Ritit v B A (IrE
09%)15.1 Zvk, F)LLTF M4 7.8%, 2018 4 1-11 A & H
EABRE T4 3.14 Tk, Rl T REE =R
P B E R 765 AT, 2018 5 11 A, R [D 5
545 29224190 Hi AL B AB L A k0 FH 35 [
, FRELRK 3.7%, [ gk 15.7%. -
- 8 0.00% | 3779% | 17.48% Teb, IRELIEK 3.7%, B3 15.7%. 2018 4 1-11

3B 3 b v RER K (B S 29224190)36.2 77 v,
[ pb3g K 6%

SRR B AL T ek, IR ABATY
LA+ Tk, £IRE R AL 20 ed, 2

EEE ST e

KRR BNRR. BB, HAATREER, A&4. Wind, KEE

[t Rt T A2 Z FPA] A2 (300596 I BT K LI, ELBIH &
AL sk AR By Hmik

FF BN 2018 F AU TRIE, AR 29.22-32.22 15, Flk: Q4 %%
#A)iH 3.87-6.87 12T, IR T 19%-54%.

Ak k3 KRR TR, WEEFAY S L AR SRR LK, A
3] A gk ZHE K, 2018 A LB o A4 Bk (71.85 £ LIAE, 31% ).
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B (617 7Tlk, 4% ). k& (1998 Tiwk, 20% ). BEEL (4600, 49% ). ¥ &% (3095,
11%). FlEHE4 = kA RRE (2017 5 10 A ) FIRA| Tk, A2 8] 34 100 7 b,
REE 4, wh LT, PAWEEE, MAEBMNEDEARE LK TK, TR
MAEREE %, ITLx A EmI, EmNEEEES. FRFRAEME, FK
Q4 BAIFTHAR.

50 7wk & BRI A)A5F, 2019 S Fr4ewaklbgh3g 3. 2018 410 A 9 A
/8] 50 ek L BRI BRAL 7, B AT B AR RIEAT, B iA | RE A,
A 2019 FAF Ak b4 5. b E OB 600 Rt T, [A B LB
ITZRE, Rk 2-3F L85 FeHinik, BATILEEGEAF, 5] 507
b L BRI B R AR RS, fE T —BF 5200 T/ T AE B A4 2.3 1270,

PEA R e bb 3 BAT S, ALK B AR R K B REACRAR T (R
MIEZ 633 7k, GIENEEE. HE BN FTTFAR, B4E 4720 2016 Fik
N HA, 2019/2020/2021 FA3E K F KT 70%/80%/90%, ELALAT A M4 5
F 015 T, Aa A EFFHMHEML, BRI RRGLESL S, A, 28] 150
ok kAL THAARE (L=BF. 45T =B, RAMIE. BB LT ) ANk
AA BB FEAHARIR A B, ST RIRK .

TR I, fIF SRAMEE” PR ATRAKE T AR A AR 2
S| A AR R, MAEBh % IR -F 6 8] TTiE Y AL B A B Bk Eh, FIE 50 ek
CoBER B 37 k45383, Fiit 2018~2020 4Rk 45 4 %) 4 31.03. 23.01. 25.24
12 (ATK 33.89/37.22/39.23 12 ), L ATfEAEAK-T 6/9/8 1%, # jeB|n 3] L& K mK
TR, HFF RAME” PR

RIedRw: B Khe TR, BRAK LKLk, THERTATY

(3R st T A2 Z A ] |5 (300506 MBTRINE , b8 Ao
A By Amik

F4: 12 A 23 BELE], NEAWEFRTFEFAHTE, MARTEDGF X,
VRN 6 AL T LI AL T 100% RAR , KATN#E A 24.15 7R, KATIRAY 5Ky 2484.47
7R, ARIEANE) 5 R Gt e 2y, Gt RiE 2019 . 2020 4. 2021 F B AR
N e FR AT AR AR 2T AR B S 2B T B8] A A A A KT AR T
5000 7% 7. 6000 7% 7LA= 7000 7 7T.

AN RAB A LR, WA A AR EE Emik: EFAR, N LER
# RSB R Ao k) B A ( £E 7 e h @ A AALF (GAO) Fod A LA
A (SAO), BINKFANA] (UVA) FoZ [ AAEEF] (HALS)), BARZ S H
2016 k&9 23400 »k3% K 2| B 7749 47900 »h., f2% LAz AL Z A (HALS) &R d
F L RA e b ARG TR, FRRAA R, CRERHLTHES K. BARAG
LAY T2 — R A% L AALE T (HALS) Bob Ry 4 = . BFR 7 @ B A 45 0%
A A Ak, 483k 8000 whvh b, F 22 A0 YLIAL T 4G /= S 5 M AL T AR AT
B EANK R, BBRASMRILEN AT LA RS F BB LS —,

PR B A HALAL B MGR T RA, P& BRI ALBY A Sk skl
NG BT BRI RE, BERTEL. AEITFd ek INA F M,
B AR IRE P TR A IR TH LB 2B R H)M B P, BT K
KAy, 8] T ARk 7 & BTN S Az LR E AT (HALS) 7 @6 7~ o/
5], RINLEREBA sty oH1nB L, At —FMEIRLABFF S AL
Sk Ak 3T F R 52 64 sk

HFEAARE—R o F

i
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B AN BAR: RATF 3] 2018-2020 SF4F)8 45 4 1.96. 2.57. 3.35
12 ( RANLH NG A ), # EBHFIATIEA P bR, T id KA LN E) I
A A s, BN E) TR T Rk S R g K, dEH RAER RA.

RIe4R 7 FHy EARA A, it B %, u-pack dH/& RX T,

[#e AT ZEHAR] F25%300596)F kA5, RELL
Ak AR E R BT 20181029

Efb: NG A A 2018 AT = E Ak sk, NG WA FIE LN 11.30 12
U, B3 K 29.73%; VAA44)1E 1.48 1250, F)big Kk 58.58%.

FRAFGRN, TROFFIRC I AT 5 N8 ZFE S A AR A
HA)A B 4.17 1F2 5653 77 7L, Rt = E 3K 6.92%F= 17.38%, [ 4A)ZEE 5 3
. T T 2017 FIRIZ RN 7500 mhdt A A= 1500 wb i AL A = ReAL AR,
8 K BIE TR IUF R AR FE A, AR A A R AT RIA,
HRABNB) 4, B B 5 B AREA R 31.82%48 % —F & L4 0.46%. ARk
AR AR A E, 5] 38 T B3R RGBSk KA Nk 4 Y HE

IR, AE) KK 20 [L PRI 12.5 Tek iR 490 B B AT RO A,
HA—H A2 (65 Fwk) # & 2018 &I T, Flit 2019 FRIFANA S, N8 Ak
P B KA 2R

HAE b LA B AR, AnikoNE) Ak S akde gt ARk B 2R EIR R R
B, NG T B FRATET LA F R, NG 35 DHFRBREAE,
F 2018 4 10 A 24 H 5% TEAFLITAER L, A8 HR] K 81 AART,
Ed LEKFF 6.8 Hebda THA B F AR ERFRA . REERATE,
T T ZIAE BN 274270, AIBL 31047, &) d LegFg A, HH 4
FNG) AR5 E S T F#HE P, FUE L Anig N3] = 5 e Bk ed 48
HIEE.

B R FRM BAF R EAT LS 2018-2020 4 F)E 5 A 1.96. 2.57. 3.3
16 (ATARTAM 1.81. 2.39. 3.1242), HEBAAATILEA F P R4k, Tird £42
T, BAFANE) TR kb AL K, R “IRAIER” IPA.

RIefr: SRy ETATY, THREERE. U-pack FTLZ M A

[#et AT 2 EFA] 18BN (601233) = FR .53 = F & L4514
&, REHMEFHFF 20181026

B4 NG AERT = E s, FIE LI 308 12T, FlIgK 32%: YaHF
FA)iE 2512, Fl3gK 118%, Q3 EFEjaf 44 114212, FHIEK 117%,
IR K 33%.

ZEZEPTAMERMWY K, £FE LG T HELFE: BIFRBIHEAF
65 £ U/AE LIk £ 75 £ AR, AR T IRALIEF PXANAS, it = sk AR EARIEH,
b PTA #7138 F 4642, Tkt F RiER, Z5F PTAMMSE R LK, EEH
A 6000 7T/74 L5k £ 8000 T/, “PTA-PX” Z L -F 344 £ 1450 7LH K £ 2250
7, FIHIEK 46%, ELFE RKBHMEEFIRY, “POY-PTA-MEG” #2457, ~~
3 2AERZHE 165%, FIHIRE 6.75%, FFF VLT HLIG. A9, A
) M4 (ZIE#m ). B (BAE) ®RAVRREG, AR Em 344, 6.24
1.

HFEAARE—R o F
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PTA BAM RS TARF, FomaA TR PEE: 10 A vk PTA M=
. BETHH% 7000 Tirk, M ZKFEEZE 1300 T, ATLb KAEHRE, PTA
R RN FREE, 2019 FARLINE F e, @ T arALE R TR, 4
BTG, PTA ZAKER T ®)A Z 5K, MALAKT AL TRAANR
W, FHEREBFEE, BN L4 2000 TLFHAGKFE, BA FHERE
., TRt 2019 A4k 4 e H T LA A,

L

A

INE) H T RRIF T TR, ARG AT B B R b 8] 3k vh B AR de R A
2016 it A AT E VAR, NG B AT T AR, A EATHNE T AR
RATE, 2018 SRR E) AR 4K T AR A4IA 570 ek (2016 4% 400 ek ), TRt
2019 44k 42 4% 77 90 Tk, 2020 4223 B A7 ¥ T 4EAR 700 ek, [ BTN ) # 4%
220 7vk PTA, #t—F R SBAALF, ik, D& IMER T KIHRAHERIRF) A 5%
HBAL 20% (Fit 2019HL 4% 7% ), B LR PX, —HkibE4 A K K3RFt.

R v ARk K, SEFF IR TR NS IMET AR ik B K,
) Bt R 7 A By i PTAPX 2 —RMb 324 7, it 2018-2020 52 A4 F) 4 33.22.
43.58. 53.80 12 (AR FAM| 27.88. 39.48. 44.371¢), 2t 5L PE 554 7. 5 F= 4 4%,
YHF TRAMHE” PR,

R4 T: HR%mE R IR, AL B TR

[HAREaT ZEAR] £&8(600426)=FR .53 = FELGH
AT, a2 EHHEKAN 20181026

T NE) N ERTZFE kS, FIET AN 10812, Rl K 50%, )2: #
%A)18 25.35 12, ) H3g K 198.95%.

Rt B, FRd A S B RARBNB TS LS, LR
A bk, P B ER . LB 8L, T B2. DMF1-9 A ¥4 % B bk £k 54%.
3%. 9%. 22%. 7%; BN IREHIIE TR, A EBTREIN LIS T WAL
&, 19 A 9N 1945 Tled, Rl G 23%; mASHENIEE, 1-3 FE 53]
621/584/582 Llek., BN LK. RAFER, A& HHFHAF), 132 FF 5554
7.34. 9.46. 8.551¢, ¥ = FE 4R T AL R R 6000 77 .

Bed) o BIRAE =, N8 BAFB T AT E U 10 F 8 H &) o4 50 77 wh/ Sk
| L —BEIR B AT AR AAE, KB T0%IEAT AT, EFEMIIR, 10 A 15 BiE 47
FrikF) 80%, MR SbF ik 100%, &) B L BEH AR, HFREEIR BORF)E
EA BN LB ERARFHR T, SIMRAE L) 60%, F) AT RS E R I,
B O BER AT, RE BTG, RTAETIEENE kL2 61C.

T BB R IR 2 50, UL T A KRS B4 2020 477 2 3R BE BT 38 7~
Bedzir, TaF PTA &R, mESBRE BAFAE 205, RRBEEAR, BT
BEBAN SR 2 4900 Uik, B A AREHFS L7, &b ERAR, BARY
B, nE) “bmAFTE T4 320 Fok, RENRAIEH — RGBT LK,
TS FH AR, BAEFATL PR L,

T B RAAE B+ NGRS AR B, ATl E) K BRI ] BT AL
T RRARAF L RN, 327F 08 LEIERT, FIA 150 77 vtk @4k T3 4440
B (=B 8. 8AMIE. BERARAS ) Nt L) A8 aesE R B &,
ITH TGN AR, ATFARRRKEN.

50 ek L_BE 4R 7 i K T, R AR LiKiTk;, THERRA

Ty

7=

ok AW RE—R T F Y
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TIMES

A

Tk shIE 5, fiF “BAIEHA TR T E) 2018-2020 SR4F)IE 5 A
33.89. 37.22. 39.231z (AIK 29/37/3912), T PE A 7. 7 #2642, »3) M1k
IRk, BAATRAR LG RALR, LB aeBideshbarig K, % %A%
B IR

[ REAMLT ZERR] #) R4UF(002258) ZFH/R .57 = FREGH
W, &FbgA P gk 4 AT 20181026

4 NG A 2018 F=FAR, AT =FE)aEAA)E 4.19 10, F3E 82.90%,
[ B it 44 F) 5.63-6.83 12, )3 40%-70%.

BB Mg, N8 ZFRLGIm: A& S = FE P FE4F) 1581,
Ik EAF 8.9%, EA)F 36.27%, IRIb EF 273 A B E, 8] FARNE T A ik 3
RAL b S 3 2 AL TAH . = B4R 3) #7138 B 2 7~ 2.0112, £&52 7 %5 H F 1000
b, RO B AR, RIS AR AR 47512, =T A Bk S
i,

BT QAT LR A AT, A AF LG P g ARTA: 9A 18 8,
FE A2 2000 12 Bit v B SRR, S KRR . AR
Bk, F4ph o ozt 2R HEEY . 9 A 25 8 BARE A8 FEHRAE
wE Y, BREERESCTR TR, E—FRsEnE R b FE s
KEFA, B A B AR TS, RN AR E B A RE AR
FH1k 30%0h E3g K,

WEEAR, FaBH R E RS, TR TN O ERE 19 Bk, 17
Y FAFFS AT, B, 28] 1000 vk bk B i R KT 8, Ak F
A FE.

TREAT T 4645, | %R AN 3E) ik Kk 10 A 23 B, 28] TARKATT
ik, REBS2MLA T/ 2R A &R, REATHABEALRIS, 2 BT
XA 10000 w3455 1000 b A5 = &, Hop FA R R R R AT 1,
EMNFH ZARAR L TEEY T Tk, 5RFH 14 Tlbit B, Kk i pil
FAHK 1000 vh, ALLEH T2 4876 5, G A ik KRR,

B F B RACT G A IALAL, f3F RAMER” 7K 35 IV F4 k7~ 48 8400
b, X5 1800 7k, F% 7 3000 &5, Kok 10000 v #7 T2 4k, 1000 vk A
Be Bz, 1000 vh BIRPL A5 — 38 Fon 8] de By, BTSN T E T AR,
B ITHANF R KT &, BEEZ D S0 EEBEN. RTINS 2018-20 F4
F)E %124 6.51. 9.00. 1047127, BHETIEMATE PE 4714 15, 11 A= 94%, %
F mAMEH K.

RefRT: FAMME K T, #0832 > TAH

[3 AR AT £EFK] HRALI(600486)=FH 538 =FELEH
A, 255 5K H 20181023

F4F NE NS FTZEE sy, ZILE LA 43.3512, YOY+38.07%, )34k
A A)E 7.86 10, YOY+93.14%, &) Fit4F b4k 8.6~11.5 12,

FESHFHEA), ILABETH: FELFTA, NS REF N 418 7/
b, A7 3 3 EA)E 30.98%, FHLIEK 4.47%, 1-3 FFERFE A M0 5

HFEAARE—R o F
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TIMES

3.87/4.20/4.63 77 /Llvk., AFEREF F 8K E, 1-3FEFRA. RENEZ 55
0.98. 4.35 Zok, FIHILK 12%. 22%. A% 3 FEEFRHEKEE, FHNHL
KR $ENZ 8137 7 (Fkiginsy 3000 7 ), 125 F a4 54 22312, F
PeIE K 45%. HIL, AN L% AAR TR, {1198 3 FE LTI 5600 7.

RAGATEHE TR, A—IRMLAELZH: 2RRGFTREH;, R L
#, RABTRA. BRARKREET R TRE DDA F I K, REAEL
W4, 2018 4 1-8 A RZ5 R 24 & 148 Zvd, BT 12.3%. HAERRKH AL
L RBH, AEE S EHERK, BT HMARRAE. KEAFE. L
BR o A ARAM 320 41, 32 77 /ulrd () H3E K 33%. 58%. 68% ). /Aa] & E M —ikik
ABE Rk (£9 800094 ), XAEFIIKRGL, FLHRM, FLIAMROA], B ALFE
RIFGERE, FiteF 422 7k,

ZARE BAHITTFRK, BT FHFRA Ek: A3 KRR KEEL, AF)
o 3 HPR B AL F IR R AT, R 2012 #3% 1.15 e/ 3 R ] .1000
ol [ SRS A A= 3000 vl/SF - H ) (29X 345 ), 10 A 13 B8 54K H 4.3
103245 3800 »b/SFBARF) B8 . 1000 »b/5F A . 120 »b/5 A4 3 Befe 200 vk 52
kB R P (HERH 2 48 ), ABAR & 1000 rdrtked B ) BS TR 2018 4FRALZ,
B AR B ITF NG KR8], BB, a8 MIle ik AL E RFA 69 F AU
100% A AR Fo RAF 5] 100%EA%, 4 B aF 242 3.26 75 b R 245 41 7] R B 273+
X, AT MR E k.

FAZH. RKITIF, % “RAIEHR” PL: FiTNE) 2018-2020 4 F)E
5714 10.73. 12.45. 14.12 427 (#AFM 11.00. 13.78. 15.96 1), *+ /i PE 4
A A 12, 10 f2 9 4%, HBE A AERAZHAHLGIEK, 1A B ITFRKZN,
R B RBEERA, HF “RAES FA.

Aiefw: REMERRTE, LFRERTHE; AL LECATM

[# K Eabib T 2EZEAA] £ R4F(002258) = FR/ME L. EB T
I, 58] SIS AR TR 20181011

B4 N ) EASE 2018 AT = B kTR, AT = & E 4RI A AEd
3.20-3.89 1215 L4 4.00-4.24 12, F)He3g K 75%-85%.

AR AR R, BIGALE) 8] Ltk AR TR
G EEREM T YN 1T Tk, NAEIRLE R, NE I E4eh 4
S 4 8400 vk, =5 AR KA ALYRTU, 28] SR B it — 5 A

10000 rb 45 B 51 R R S T LY, RARA L THREH T FH b, 3% 14 FlbH
BN H, Rk A A3 K 1000 b, 3] L4738 )2 4868 7.

B R B, AT G AT L F A EAT

9 A 18 H, £EAK% 200012+ B0 @ sufiflidE, LFRZFREF
B, BRI, Fheh o b b 2R 5B .

9 A 25 BAEARE—ANEERKRANELE N, BREEREFRTHAFEH T,
BT R H B R R, B R R AR R T, RATFUT AR R4
B IRE RIFARFF AL 30% A L3R, WmEFEEUR, ZEBENEGHERE, R
BT R 3000 vh 4 B B A T BF R RWTARIR, pasask T, EéeB T oMo
LK ZE 19 Bk, AT TAFE EAT.

AT

HFEAARE—R o F
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T AARIR B AR, 8] Hik KR T A

PRIEARBESS, /8] 3818 3L 7T 437 22 1000 vk 7 e AU B vA & 1000 v IR
P R e Bl AT 029 60 75 [ok,, 23] 1000 v i bk A IS AR N, BT
FEF B IRk T AL R SRS, LA RIRE T M E LK E T0 T fek, N3] FTHE AL
A B RANT 3 = Hr

B F B RACT & IALAL, fiF RAMER” K 3 IUH F4 k7~ 48 8400
b, HLE 1800 vk, %€ 3000 mLF, Kk ZHE F 10000 A T L F 4%,
1000 w7 Bk A fe, 1000 v IR 20 it — R AN E) 2 A SN IR & Ak
B, TR IR LA S . AT E) 2018-2020 4#)0E 4% 4 6.5, 9.00.
10.47 12T, BATRAMNSTE PE 554 15. 11 #2942, 44F “RRAME PR,

RFefR T BaMms e T %, #1987 > S ARH

[ R AT £ EF K] 32 BA2(600596) ZFERFALEHFLTH, A
BA P kR B 20180929

F4 o E A 2018 SFRT = F A LGS, AT = 3R £ WA AE 11512
£ 11717, R 396% £ 405%.

HAEE, EHEFRMNB) A 8] gk Kb@3g K ARIENE) TR, A3 2018 4
ZEERFRNAAEY 4510, FERFF, N kg g Fgat et g
FA A F A B R N ERETAS. 8] B RTIAA 34 7 vh A HUEE AR A (AR
# 29 7vk) Ao 8 Hek B, —ZF EA AL DMC JLIKERK, RILMNF TR
1.3%. LIRPEEFEREFTOT R, THBHNMA=FE 4 26000 Tite L4 2
28000 7T/7b., B AT/ 3) A AuaE, B R B 390 AT A 7, MEA AUt ey k=) A,
8] v B Bk Sy KA F N ok 4 e 3 4.

HAEEAR L 5% — S A I &, F RnA BRRRFIE: W= FEA M #5£
#o, £ T7-8 ArEERE T 2K 40 77 ek HuAE S ARARAS I R e BRI LS, A LR
A& IR YL £ 35000 7Tlk, f2HEAN 9 A9 SES G, AIEETKRRE, RIK
FBAME #E 2K 30000 Uik, B ATAESEEIFA, E AR ML 31000 TiEAEA. 9 A
L3k, £ 2R0TERBRAING: KAE 0 FRINER T £ S AR O
Y8R KEN AT BAREALES B R T HIRN BRI, Tk~ s P AR
MEA TR . AT, AR AT ROEAZIEF, T A ERT RS
VABIRIZALF o) 09 AUEEE RIG An, A AT A5z Er =%, dolked 5 8 A 5%
Y i,

B A TN AR LR N5 AR L T T bk T, R KRR E L B TFATLEA,
A WuEE G AR K 1000 AT/, 28] 4F) 844 55138 2 1 1242 6000 7 .
KT E) 2018 45| 2020 4-4F)iHE 4 15.97 12, 16.65 12F= 18.43 12T, B #IMK
Wt E A PIET. 7 F0 642, k3 “IRAMHE” P4

Re4R 7 HHEEE R RATH, FARE R IR M >

1 2 BEAY(600596) F R .EF: LS BTH, EREFHRITLRTR AT
20180827

E NG A 2018 SRR, FIE L 59.70 12, AERAFDE 7.11
1270, B EFREAHH3EK 62.87%F= 237.20%.

F BT IR BN G) Ak gE K hEI K ARIE NS NS, N3] 2018 F—FEE %

FaF AR

=2

wrE—R
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i
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PAEAIAL 45210, 3G 7452%. shig Kk £ 2435 F e 28 5 Sh At
Fo B H A4S LK. —FF N8 DMC. AR, 107 JR. R A=EH k4 7] -+ 3
E AR 5] Lk 14.82%. 53.01%. 12.20%. 12.65%7%= 3.79%. H 7 3% DMC
RN 3.4-3.5 77 FUlok, 5N 8] ZF E N 3.26 77 AUl A — @ JE 4G LK,
BB AR YR, B R CNRERE) 2.4 T Ulb LR E 2.7 T, [E %
AR #ER, &) ZFE b KRR EAF .

BRERE R, MBI FE T S AT K FAA R HUEAT AL g 2045 )
AH RGEAA, BdTFTERTHRFIREDT, HRT 4 10%4E4& - AL, B
W R 09 AR T2 5) 2019 k. E£FRF @, wTEH R mKEAERR,
& AUERIH 3 2 25% 60 AR K T i R T LA 2. B AT AR F ALK S et
# ey L 10%-15%, RAVH = F B0 B 69 F K IG5 3h A AUEEIEBLIE 3 45
Eaks ks LK,

BRAA A, R AR, RRAET 4 A8 F 6400 Z L (b b 40% )
5T E kb R A FaE], HRAM_RAAR B, #t—F T EAE T kb
g KB T A RehlE i ), mA TAZ3R 2018 Fhi b 5 B BL W gk o & B X & 7L
HE . T30 2018 A7 e X A TILRE , RREETH

B RN TN AT o 5) A HLEE b T ik bk 7, R KARE S B FAT L Z A,
A WAL BN AREEY K 1000 Tlek, &) AR Z 11242 6000 77, &A1
Tt/ a) 2018 43| 2020 44 F)iE 4 15.97 12. 16.65 124 18.43 1274, B #TIEM AT
FPIET. 7 #2642, %3 “i224E%> P4

K32 A ML K e T 4
#)2H (300596) F4FIRE30: i KAETY, RKkL @Rk 20180824

B0 NG KA HL IR, 2018 F_EEF T AN A ) B A TE 5 A
7.13 1242 8621.31 7 7L, & _EF R HH73EK 27.18%4= 49.98%.

G T eI E BN E) FonsE M), KM@dpAAa) dedr: 3] ILA S ALH] - 6
32400 #., 2017 4 &3 A9 7500 vhin 87 F= 1500 vh by A5 2 7] & febeid Bk, K
PE IR BN E) F R tEM), RS ALK I@IE K RN, % E T Segkk,
3 RALZF ) A FE K@ E, Rl 23.89% K t832 7T £ 35.87%, £ 8] 4438
# G TN R T E5) ). RBSHR], &) TEAFILHEH 4574 (L
7 o LA +1500 vb AL A ) Fode KT8] L AHE —H) TA249 4000 vk AL T
F R B AR T FFELEI T, ARG E) &L 2] 47900 v, LIl, 83
F 20 LR IEL 12,5 T ok HALF 69 B B ATt RIRA|, H—HT42 (6.5
Tred) ¥4 2018 FURIT L, Tt 2019 FURBNA T, AN e SR A RRET A
H R,

IMRJE A TAT AR LB A TR, AL TARIEA R T Rk < MR E & AR
N BB FE #rh, Tk U P NI o 418 o T3, 238 AT L K AR MR,
AT R PR E) AR B4 2 7 vk RAS T F R B SH B AT AR IUEA B9 KAAEA I =, &
R FFE ETR, AF R, BRI LR IE S 4K 2000 77 ek it A 2
RE, B AR E BLEREE ek PC I B KL, RATFUT A 5
K 09 F R FIE 10 Hek, NEMEAHRATIRE— LT NG, ERREETYH
FE AT A LA e R A

B AN B RATF 3] 2018-2020 SF4F)58 4% 4 1.81. 2.39. 3.12

HFEAARE—R o F
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10, ZJEBFTILEA B P AbtEik . Tid RAET 458, AiFas) Falam k
WA EIEK, HHF RAMER PAK,

e SRy ERATY, THREER. U-pack TR LM A =

PRI (600486)F MR %3P FHMGirEHEK, HEXAAZRFELF
20180821

T4 NE AL IR EZILE LIKN 30.95 1270, [ ek 54.63%, EIL)AETF
LG AR AANE 5.62 1070, FHIEK 122.28%, EPS 4 1.82 sT/fk. »~38) it
Al 3 F A A)1E 7.68~9.8212, F)EL3g K 80%~130%.

EMFAIEF LG HIEK, QQ AR TRIANE A Hh: —F @ FIATE
X B BRAR [8) A4 40 - 2L H) B AP AR R B, EFF SRA AR BE R B 0
25 75 AUl [F) EL3E K 14%, B4 3K ) B5 7 25 40 36 LIk, [F) Hu3g K 52%, 23] 2018H1
EAF A 31.19%, FHgin 555%; % —7% @ 2017 FFFHhE—ERAREFE
B, DAFBF TS BKL, 2018HL RE A F45F 4 3 7 ek(Fl 442 1.8 ok,
Q2 ¥ Wik 289 1L3RLIEIE, HP AN, AR BRZEE L TRE, (2
Q2 & E M4 % A A-0.6314(QL A 0512), HAVERE LT Q2 $FE Ltk
#6000 77, 3] oz AR T IRAR.

A RABAFFAAEZERFERT: 7T AFMMIE L 6 4516, 2b
BB EARBIH, KA Z R VLI, AR TR T HAR
RABE R LR E 30 H UMb, BRFAFBERG LHKRE 40 U, A& REAE—
TR IR L L HFEIN— A T 0 F B £k, YA 8000 7 »k B8 = 48 A5~
T, NEEFEREIBME EH LA, AFHETIAR 2 ek, Ehlgrar it K,
KA, NE K 20 L EMEZITE, FRARA PESBEK, TFRKT
],

HOEAF T, DEATERG —RL-FE23): 8 A 3 B AEMIAL L kP
LB FRHFA 69 AR 100%AXARARAFA ) 100%AR, 55 & T F L E BT 4
REGEGE AR N3], 2018H1 AH1IE 47| 1.82 1042-0.28 1. ¥ T R/E A #|F 46
TG A E R, REMAGS, AN ITERA—BLREFE NG ITHAE.

—ARALF B RSk 4k 4 AL FIRARLT A, e <3 AR 77 7R K TR 8] 2018-2020
442 #) 11.00. 13.78. 15.96 1ZL(ATAFM 10.09. 13.01. 14.8512), HATK
M2t B2 PE 4% 13, 10 42 9 4%, AFH B R A AL RA T LT K, thE=
BT AR E) KT B, R IRAIEST IPA.

R T HEEMBRE TR, 2ERERTE, HEZHERRATY
AR LA (601233) FaREF: FE MG FHHK, FMHFIFLEL A 20180816

4 NG EFEZIE I 186.76 1270, [ i 27.89%, )3 EF
FnE) % A)1E 13.61 12T, Rk 119.33%, EPS 3 0.98 7T,

» R

M FAES LR Ge 3 & e @, E34 A4 30 Ak FDY. B
2120 ek AL B e =0 60 ek fEtd £ AMLA 4EVA R 220 T vk PTA MR B 431
JF, BB E 212 b, RGN 33 ek BAG &, SRR A F
R5HZE 15.63%, Frigin6.95%, PTA L4548 5 £ 8.49%, [ rigin 3.69%. #
ZEA, Q2/Q1 b4k 53] 8.6/5.01, FRIEK 72%, L+ Q2/QL ALH BN A
120/92 7wk, WNIRELIEK 38%, 7 91 Q2 AFA ik Feth 2 F) 838 hn -2 T2 9% A

ok AW RE—R T F Y
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Falth 4% ) KP84% 5 £ 5.52 10F= 2.44 12,

PTAME HEN R, BARARFRTHA: 7THES “PTAPX-BER # £
I 1450 FTlbdT K ZE 2400 Tlek, —7 @ PX 7 A @ H & dn AR, T IRAL S B A5%
5T, M LK, B —F @ATLEEREHFL O, EFFHE TS (R
220 7rek ) St EEAFG R, FABIRT EA CIEE 40 ekt AL, TR
B E RARSFIE B, BA|TUHEAET A A, 23] 400 7ok PTA B 71 R ATIEAT, #r
HeAF3RE 100 Tlek, AbiEIEE L 2.6 1T,

HF RRIFER, “@HRT” EETTH: 1-7 A kLKL 8 1906 Beb (F
HM), FlIgK 16%, TFiad REINZER, RINEALRLEATEFSE TR, B
Al POY/FDY/DTY Bt XA A 4 317116 K, 34 T NAKLL, 2ERAETHT

“EU-PTA-MEG” # £ 1700 Uk, fmlEE “bAsht” BERE, NEAZ
Bt—F Y K. 2018 k8] ALK L 5 68 570 vk 7 As, 2019 4538 40 2 660
Tred,, B W ERLKL R KLY ST E .

KMACTR B A% =811t , AR HEIFEEF: A8 AT e LR B 20%8KA%, —
MRS A 2000 oS (4 400 Fek PX 4 ), Fiit 2010 £ B 3E =, A RIS
P VERACIRIE

FAS Ak Y R A T b RSk, B RAER PR T
2018-2020 4 F)i8 5% 4 27.88. 39.48. 44.37 107U, LaTMEM*TE PE 4% 12.
9 fu 84, AR T ik T AT A8 Anik ¥ 3K, & F se 2 TR 3 &) Bk R K,
WALTR B B BP 5 AR T B e, i SR AMER” TR,

Red8r: AR LIPTA MRS TE; ML B = RATH

£ %4 1 (000830) P IR E3F: FFBASTH, MAETHE PC L5 TR -
E

b NG K AR B SR IR A AR, 2018 S b F B A Fe 2B ) IE 4 5
$106.1 F= 17.2 1270, FlHE4-3138%K 45.6%F= 212.1%.

¥ E WGl G, P PC HFRTFF RLGEE: RIBLE)FHR, A
| ZFEFEFA 9.0 12, FIK 10.0%. —FE AT BHEHmIF LERK,
FlBF =& F N E) 338 10 Zeb TR Bulide 18 B AK T 4E, 25 E k4Rt b
AW ERRA. NG LT RN T EEARERFSEES, £ F PCORBKMES ).
B e di. M EUK R E Aol ALsk DMC =2 B ¥4 —F 4147 £ 46-3.11%.
-13.22%. 6.88%. 1.01%. 2.68%#= 14.19%. B AT PC feF & & T2 EFH"H, M
2 F T, ARRAVAA A F RIEF 69 2R, &b sk @) A 4 45 K 7 . 2018
FTXENE) A SRR 18 T AJK., 225 Zek PA6. 135 vk PC =
AR 20 ek FER. fEA8) 8 5 S KR S e S ey F T, L33 -
fef i sh SFFEF LS Y.

% 4B KR, PC Foff HUEEIR B Nk L AT B ShARAE36 TR0 B E, KOR3E
K THI: 2018 4FN3) T £ 203 90 HrbfiEk 170 Freb L AR 40 T ekl ak.
40 ZehWEL. 20 Freh TR BLEE. 30 Z ek PAB, 10 Z vk DMF. 20 Z»k PC 4= 3
Tr vt A HUEE DMC, /= k4% Be £09 Tl 8 Abdh . #1475 5 = b, % = ek R & &,
o) AT 3R AT Se A T ), FIA AR KA, KR B ks, 28
100 ek PC F= 100 b ALEEIR B ik L A B Sh st E &, 3T ARR

K= ],

HFEAARE—R o F

i
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Newe B I AR IE 2
New Times Securities

TIMES

B F|FRM BAT L AT 2018 S£F] 2020 44084 32.69 12, 38.89
ATvA B 41.334C (FTARFUR 32.75 4T, 40.24 4¢. 42.77 12), *F 5 BHTEM PIE 4
7 15, 6424 6 12, fiF RAIEHRT PR,

Redw: 87 mM&E R T, AR AT

46216 4+(600426) F R.EF: PRAMETLFSZWKAR, LoBREFA
DT &k P

. NaE g EFF I LN 69.97 12T, ik 48.42%, )3 & F L
o 8) AR 4 A)E 16.80 12T, [ K 207.98%, EPS 4 1.04 7T.

JE o RN R T, B3 3 L FFaa) &7 itk R B
BEMK, HPEiEr. 8. kEik. DMF. ¥8. L8455 F ik 72%.
14%. 23%. 22%. 14%. 8%, %&£ 4|58 5 £ 33.13%, Flsgin 14 AF 45,
7 93] 4 A1 F 2017 4 10 A #= 2018 4F 5 A %> 100 7 vk R Bz A= 100 7 v/ S fk
. %5 FEA, Q2N 35.59127L(QL 4 34.381C7L), ™ Q2 A 22.77 127L(Q1
7 24.021L70), BAVFEE W ERKS), EEARERAATENK, —FEAZ
B3 A B A 584 Tlek, IR T & 6%.

50 Fek L BERPAFIE E, NE) AR B L S M 8] 50 F ek H L B2 B
Wit 9 A=, FAEAMARY, LAEN T T A RATRT 4200 UL, B AT AR
BEE RIE R, T BET HIMAE4 7500 /ulvd, ARF 4588 7000 /b M B, x5 ek %
#) 1550 Tfeks, 2R B 35 T4 FHF T kG A1IE Y 7.7 10, 23] Bk 478 L3 & B,

ZEEFEREE, FRMBLEEH,: MESABRTHESRE, THERRY
HBE, 5 FERNE A B IR, ARTUT S ARSI, AT B AT
MAE(Q2 FAKANY): B BR 4425(4125)7Timk. fkZ 1880(1820)T/*k. F & 3000 (2625)
74, DMF 5250(4650) 7T/, =& 9550(9200)7T/*.. Z B 8000(7200). &%
9650(7950)T/ek. 7 4k, 2020 SFZ AT A FREEBRATIE = 4157w, T ir PTA & Rk,
ARBEHEAR, BEBRERKPEFTIEA,

T B RIAZ S+ N FT B S AT, T4 E) KSR 8] BT AL
I B RORA KA AR B AR, 42838 KRR, FIoF 150 7 vk bk 640 TH7T AR
B (LB ¥ =B SIS, BER A RASE) Ak L A 47183 A8 4E46 0 B &,
ITIH T HaE ) AR SRR, AT REARK N,

BAL T8 LB EALH, fF GRAIER” A Tt a) 2018-2020 4 F)iE
A4 29.25. 36.94. 38.61147T, AT PE 974 10. 8 f2 845, ~NaE4E AT
G L3 KAEE, FIAT 50 7ok G BRI B 457, TG K TN, g ik
FARF TR,

KR Foite K@ T R, BEAMEKEIRE; L8538 TR

F|R4LFE (002258) FIREE: FHEELGEHFLTE, ST XA HINIREK
20180805:

F4F NG A F SRR, 2018 F EFF R ILE LI 18.22 12, F)¥E 49.45%,
VaER4F)E 2.61 12, )3 74.51%; F)BHF4T 2018 4 1-9 A 44 3.20-3.89 12, F)
32 40%-70%.

Bk, T kgt k. NG —FFEF 11610, —EES
F) 14512, IRpbIEK 2500, T B% BTG5 H4eh T4 BREGK, Rt dTA

HFEAARE—R o F

#
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TIMES

Rbrig A, —FFILKARAT —FEILAME, FH&HDKAEY
750 %, AEAFM SRR, LGAASTRE. TS TR PA (K 51%) Lk
ShbeiR g K, bFESR)E 4482 7, FlHIEK 157%, A4 FA 2k L, #)
FAE4D (HR& 85% ) ¥ 4F%4)8 1642 77, F)He3g K 49.8%, 23] 4|7 k4t &
JRAF),

JERB R AR, FHILEH TR RA T A T %A R 10000 vk 4k,
RALBNFEFT LY, ZARAALZHANY I HFILTRELYT b, HHHh
15 7 lebit B, AW T8 ek A2 591, Ak AL B 3T 3514 60 7/
od,, F3% 1000 vh /= 40 2 A KA FVEAR 1120, B R 2 AIR A A B 3R AR
JR B AR KAF, 28] 1000 vk @I PR AN T 37 =4k, FRIH R Reb% 429 15 7. 2018
X NG 272N K 57410, Btk 8.79 10 ( — At XK 11.9
1), 2 1000 vd &b R A 24 A ik,

A BFARKAGRF A RALT &, %IF SRFEH" 4 A5 IA 8400 b
H4rlE. 1800 rhEE £, 3000 rh AR LSS, FAEFIE, BAELHIR, A
JTZ R B B, N MR AIRR R A S o, BB SR £ R 2
A 7E Ak gk R A 09 4] 3 B RALT &, RATTRIT 8] 2018-2020 44138 23] 4 6.51.
9.00. 10474270, HATMM*TEL PE 20514 16, 12 4= 1042, %4 “RaAEH" %
%,

RFefR T BaMms R T, #1987 " S ARH

77 %40 (600309) ¥ R & 9F: WS ETH, ST Bk F AR
20180731

E NG EFE I I 3001270, RreigH 23%, JaEAF): E
69.49 1270, FHL3E¥ 42.97%, EPS 3 2.54 7T; /A7 8 A 4 MDI i 500 T/ek ( B
4~ MDI &4 L3 1000 /T/ed ), R @S T @A =,

WG AFETRE, MDI. B, #AAFL A, BAISERF &M 1H2018/2017
F 2 BE % 5452 94.83/86.84 Z ok, A 168/139 /27T, H ¥4k MDI f=%4- MDI #
M) Fo 3R 2 19%7F= 2%; 1H2018/2017 & 14 & 744 & 182.19/151.69 7 #4., X 83/69
e, W27 @, Abk-RRikE 16%, PO/MTBE-& M #kté 14%; 1H2018/2017 44
A F B HT A4S & 14.06/9.61 Fek., JN 27/18 /27T, 44K 549 7 ok PC 3T
RIS, L EE A, R A MDINHREES R EFHK Q2 24 FIRILIEIK 2.91%,
{2/ & = Re R WAL, Q2 4= dE 3844118 32.56 1L LER L AT,

AR BTy £ EW, 54 MDI BIREK: 238 MDIARA =464 150 %ok, %
R ETE IG5 3] 210 ek (RN T IR AL H A A S BCLO0%IRARE ), &
FEMK (180 Feb) sLEAHKE —K MDI &k, FHERLIEL, B4
MDI et —F &+, KIA MDI BAH BAEEASIETIRF. EIZHER
TR BEBAEH 7, MDI M AREHRSDFRE A, A THESHE, MDIiEk
B A= .

TDI. PC. PMMA ST #k A F3% K &, 100 7 vb THIR B 3T K =8 2018
&%) 2019 4 30 7L TDI. 8 Z»k PMMA. 5 7t MMA. —#7 13 7wk PC 414
837", TDI A BB A 4%, HAI AT G AT 7 . KEE, 284N 178
ALK 100 Zob THIR B, HIA L 5T R R B, 747 sk —ikib, R E R
it 2020 4F 6 AR, HBAHNITFREKZNE. | ZRUSHRIEFLEL ), HiF %
AIH R AE ERAE T, it E) 2018-2020 44 45 4 140. 150.

HFEAARE—R o F
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TIMES

165 127T, HATERM T PE 47 10. 9 4= 8 4%, A4F. 3] MDI B Rzt —H 32
. BUBEFGE R N VABFAH S BT, $fiF RARESE KA.

K7 MDI A& KM@ TFiE; BAARAKMWIRA; B 3R RETNH
#t 22 B 45-(600596) b S R FRH, & A BIF L hi N3] b 4x B & B 20180709

E NG A 2018 SFFFIRTL, Fat 2018 SRR E )2 BT L HoaE)
B A 488 7.1-7.31C, o bSR3 An 4.99-5.19 1270, [ HuEAn 237-246%.

A AL, A AR BY s8] e Sy K h@3E K ARIE ) T, 8] 2018 =
FEEIAF)AY 4.6 10, IRIGIn 76.92%, 43Kk £ 2155 TG L85 0H
WurEFo S BN A LK, 8] B RTIRA 34 77 v A HUEE 4K A (M 29 Zrvk ) Ao
8 ek B, & EA AL DMC Mkuk 48 bk, ZRILIEK 14.13%, A F i
B RBHME TS, T 2Ry K, RIEIn 2647%., ZIREEEHh, EH
M5 C AT Bl #064 24500 7Tk E B AT 27500 T/, B RTANE) A AUEE. A
KEHRATATT, AT BN RE LA, A8 ZFEBAIKFHBRH .

KERK, THERIEL, THFAVEALZHAH G FREXAZARE
REBIIG RIS H AT L RS, 2019 4 6 A ATTRHRAA # 49 Z 46405, 4
A LI TR B AT ARG 0% A A AR LA HRA T RIG ik R
6% A . HAVFHAE 2020 £ AT 44T LR Fr 30-50 7 vty = fedh o,

2018 F 6 A ik, @ T AL ES, HHAE DMC M4 L3RG fIF £
35000 T/rh i K 3. 12 B IR AL & B E kMK, RL. FASE S5 Amv
R GR ZE el As 15% A, EFFIRM LT 35%-50%, = Lesk k45
Wts, BT #HEREXEFHAREL, MAFLNEKREEE K 45 ek =4t
7 A b Ay E P S — A A AR EAGIET R R, A AT S A KA 2K
4 F K,

B AT BAE R NE) A AR L Tk mdk, MR RARE S S TFAT LT A,
A HuEE G N ARAY K 1000 Tled, 28] AF) 184438 8 11242 6000 7. %A1
it 8] 2018 42| 2020 444138 4 15.97 1¢. 16.65 12.4= 18.43 27T, B #TARMNAT
JFLPIET. 742642, ¥ “iR7E#H" P4

Redtw: AHEEE R REIAL, FFRE IR IME =

A& HA(600426) FBFAL 5P QQEFE VG HELIZ, L_EBAIPREK
7~ E A K 20180706

F4F ) EFETR R I EAA)E 16.46~16.96 12T, RlHLE K
202%~211%, Q2 %7 )% A4k 9.12~9.62 12T, IRLIEK 24%~31%.

BEER. SRE R ARG RN, WA EHAREHFEAE: L2,
FZZHABRTALE. 1~6 A BN 4694 SUlh(Fl LIEK 74%), < E BASH
v, BEER Q2 %5 M 4877 SIFL(BRILIG K 86%); 1~6 A Sk Z/DMF/ T =B344
2047/5828/11820 T/rk, [ rb3gK 20%/8%/14%, & IRILIKS R —, mAF B
% 3 RN AR %, Q2 %5 E 3 /114 (Q5500)39 4 584 SLlk., IRL T 6%. 7
g, 23] 100 ek frdk 5 A F 8) ST EAT, HAEES i@ AR B K
£ 320 vk, AP EHEH— TR,

50 7 vk, T B3 B /) 8] B £ AT S F: o8] 50 7 b4 L —BF9R B T FAR 5L E,
WILA 5 b L BR R B G HUARR S, RATUIHAK 700~1000 7T/, S ATHEAN

HFEAARE—R o F
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TIMES

T T ARAY 4200 Uik, B A & =BE T HH 4% 7000 Tk, PRSF A% 6800
Tl I, xR ek %A 1600 Tk, R B R Ak FE TR AIIEY 610, ARM
BB, B aE] B LA

BEBRATIE T A TR, &7 AR P 4EH: 2018 SR R 2 FLK A 10 7 vk

32 ek, ATk F A3 KU, EBERE BEATAE, BA SR 02 #4545, e
LA F AT PTA F R, BEBRF LR 4HFS, BEFSERK., N3 BRKR

FERE 55 Fek, R EBIEATAAE . AFAKE QA T, BEERNAR LK 500 UL, 38
JaNE) b2k ¢4 1.78 /L.

W R AR AT B B AL, 5] AR ARKT 0 L RIBITIR B A B Ak AT 18 ) FE
ik, 6 AT E —IALLIRE F, £&6H 150 7 vb sk EAL TH A4 A
ANE(150 Zrb L =B% . AT B BAMAE . BLEARAS), RN LERR
MR FT e A By 7 @1, AR B,

50 7ok, L —BE3 FAEBP, ML T AL/ LEEH, % RAEHR PR K
{173t 8) 2018-2020 4443 55| A 29.25. 36.94. 38.61 17T, *F5 PE 554
9.7 Fa 742, NaVEA L T & Db 2538 ¥ A8 7, FIAT 50 7ok, B2 IR B 545 7=,
JF NG K EN, fF GRAET" PR,

R e Xta T, BE ARt

HFEAARE—R o F
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New' 3 i AR 1E F¢
2019-01-20 4k T 472k TIMES v Times Securities

5. .58 AF| TR

F4: EEAEBATR

RIKEH EHME EPS (7u/B )
(fe7n) 2017A 2018E 2019E 2017A  2018E 2019E
600309.SH 7 defb®  RAIEH 32.05 876 4.07 3.93 4.99 8 8 6
002258.5Z AR  RAIMEE 13.35 70 0.77 1.24 1.71 17 11 8
600596.SH #r =&ty RAIEH 10.52 74 0.76 2.26 2.36 14 5 4
601233.SH #r Mkt BAER 10.71 195 0.97 1.82 2.39 11 6 4
600426.SH Jt&fas RAIEH 12.32 200 0.75 2.08 2.29 16 6 5
000830.5Z &®miT RAMEE 10.65 156 1.33 2.23 2.65 8 5 4
300596.5Z  A|w% BN 26.68 48 0.73 1.09 1.43 37 25 19
600352.5H #riz sk  RAIEH 9.43 307 0.76 1.22 1.31 12 8 7
002440.5Z ELpEH  RAEH 9.26 107 0.82 1.26 1.51 11 7 6
600486.SH #HRAL RAIEH 38.95 121 1.86 3.46 4.02 21 11 10
601678.SH ALty  RAIEH 4.62 71 0.53 0.61 0.72 9 8 6
002068.5Z 2% %Ay HEH 6.11 44 0.66 0.72 0.88 9 8 7

FoA kR wind. # I ARGEAH AT
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2019-01-20 f& T 47 1k Miies 1M AL LE S
L ZAL)

GEAIARIZ A HE L WEEIE). GEAZEIMZ R FE U MERLEHIE5] (RAT)) &F201757A18
AEXFE, HRIFELEIT, FHITRIEATE IR KIEE R ARSI (FRFE ), FEpbid it ~dk-F & ik e AR
E R AT AE L AR E A £ LA FH BIAE AR L4/ HC3. Ch. CoRY-EBIL A4 . B MEHEE L FH BN
ARZE S HC3. Ch. COMY-EBIZ KA, HBUH L, HIR. BKRIALA KR T 69124712 &

B b2 PR T 17 FIAR MR B, B4 MEE R TME, WiFix! BaftiEe T ey s b,

L-H7 7 7= BR

BT A IR A BAE B KR 0 TR AR AT B R A R A BARAE, RBFRIRAE P X TAEATEATH RAEHA
FITE AL 3 do T R AT AT AT 2, R0 A AR 69 o M IR AR BRAR BN 6 3F F] B & @46 AR 70 89 R B A A
Pk, P RN SE e B BT I RGE A I RN E) 4 L BT B4 T 3, TAE AT ARAEARA14R
AT — TG 5, BE, LFEREEARE T ERGIER E LRI EA AER A EOFE A,

IR

BE, 1255 EAMREE, 2017 Fhm B3 RGEHA, 2011-2015 4548 5 4 2 alib TAT L 37 W RAE AT )T

EF 77 LSRR IZ 5 AT, RATIRIRAT L AeNE) 45 5.

B R EHLA
P RIEFATLIPRIRR: HBHF, TR @
EicHs AK6 1240, Ftiz ATk 453k IR T A 844,
Ll ¥ Ak6-124A, FitZAT kI ENERE T H I ERHEF T,
TE) ik Ak6-124NA, KT ZATRIRHAING T H A A4
WG AEFE A IR 300 FEAL.

HITRIEH N BN R RARE. 5. TH, =&

SRAIES: ARG - 124 A, 28 M ARMSATIF (RAITIFHEIN) TR AR T HEIR0%EA L, ZIFAEHTITLE
A RR6-12MA, 8 RNRAEASHIT (RSIIFEAK) FE ZRE-FHEIR10% - 20%. LT AE5ATIFL
Ll RE6-124H, WA BNESAT (ROAAFREATN) FTEEZRZFHDIBAY ., ZIPR G5 ITL .

i RR6-120A, N8 BRAMET o AATR (RSATIREAIN) PTE 2 IE-FH) @ 3R10%A A £, ZIFR b 474 k.

DT AEAE T ik 0 B PR MDA
AL BT LAt T A T EATBIR, REMBIR TR FHE ST LR BN ERRE . RS £ 6 BAPEA T F A
ARG A B PR, fEEL% R IARIEFT 3 BAEA RSB N T .

ok AW RE—R T F Y -27- ERATRARSE



2019-01-20 f& T 47 1k s, B 1 AL UE 57
2T P

F O RIEAR R A PR ) 24 BHEARHER A E, EEERRTEN LT,

AIRE B 70 ARGE A A PR3] (AT BARS I RIER ) GHAMEIANAAZ S (L TFRAREF ) #4:, B4 RERERE
X . BR. RT REC AT R RN 0 kAR AL,

F A ARIEALE BERAKB)ARERNL AR P . KRERLZLFTHRIEAZ P 6, BTHEMA, RAHEKRIELZR P F
BEAHE SALA, oA EF A RIEAE P, hABTR B R,

ARE T B AZABEF MALZR, FIMBITEF GRFEW, FEEHFEEL. ABEARE
iE. B ERIEFARIE AT TAL R LB A EIET KRS, (B RMRIEZ T FARAZ &R T A R T
A A FE R R AR T B AN AR 1R 5 ) BT

AT RIES T F B RBAEATAT S A BRI I RN FES T E P . RIS IR P dof AEATEE ) B 4 5438 A3 F 3 19)
Fak G AT TR, RIRE FHARMRILK . R, 2 RS E BRI A RELLF , ARE MR T EP NAEHEDL,

RARA P R B R 04 AT BT ARGEAE R R AIRE S B 6PN, FaTRGEATR A R L 5 AREPTEAZR—HRA RR 4L
IR, A2 I RIEREA X5 Ae T A0t A ARE T BN Bl 4B P . #TRGEA R B E P AL AIRE fF B AR K R
AEAT FTAE.

AR TR 3 28 P b 69 Mk RAB A4, T 7T 4635 A9 A7 BT ARAE A ) 350 A 9P 69 ik RAB R4k 4, HF BT RIEA AT A A A
T ARSI S bt RABRAEIE R B 9Lb R A T B P AR R F 18, AE3E W 3b6 1 2 TMRAIRE BT E0%, B 75 B ATRIi|
U5 A e W 56 64 5 ) SR

I RIERA L FEAFOEATTAE . BARFH ARE T ZAIEARBATIER L G, Ko AR P A oh o8] AR S B4
AR FBAT LS ERN GRS R LS I, HRIEATRE ARE SR ZNGELSF LR, HFAEFARERFLEFXEZS
BB P

MedE 7 A B, FTA ARIRE 49 RAE TH T RIEA . REFTIRIEAF L P BBA, EATHM SIAATFAEATH X 25 24,
AEFE AR AT AR, SROAMEATIRIC A 8] BARE) EAe 7 KAL) . FTA EAIRSE TR 69T A7 IRESATFIRBATIL, IRAE 7 A BLHA,
B A RIEF A AT RFAFIRBEATIT.,

7 B RAEFREAPT A FAR G — A A

€ e ak T E 6 ik Rk
¥, BPIEDEARIR

=

AUAI4E 2 38R
Pl %3 M 4HEEYR

7%: 010-69004649

BR 45 haoyingl@xsdzq.cn
L& SR HEEK

BE)+%: 021-68865595 %% 258

BR4A: Ivyouqi@xsdzg.cn
TR AHE HEEL

7%: 0755-82291898

BR47: wulinman@xsdzg.cn

KA &M

#F B ARGEF R A RN 8] B 70 PT

T HK ;b E TR X AL Z 3R HK995 215 #4152 HR%: 100086
LR LT AR H AR 3452565 £ B 4RAT KB 5 BR%: 200120
JORHE: RY| T AR E K AR —388F ¥ 4 KA 1541501 F BR%%: 518046

@) Mak: http:/iwww.xsdzg.cn/

kR ARG — R -28- AR



	OLE_LINK169
	OLE_LINK168
	RANGE!G5
	RANGE!G21
	RANGE!G44
	RANGE!G47
	RANGE!G49
	RANGE!G58
	RANGE!G60
	RANGE!G64
	RANGE!G80
	RANGE!G99
	RANGE!G108
	OLE_LINK3
	OLE_LINK4

