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GF SECURITIES

BRERSTHT | 2 11

25 ATk

2019 4 1 A v e ti4& A 4

N R

® FIHM 200 A48 12 AA T

2019 4 1 A 22 S A RM L4 200 35484 2186.78, AL 12
A 25 %549 2202.364 %A T, F A 4s3840 2016 SF Liakd K, 2017
FAa P k4, 2018 SFanwkA Lk, FTHFLEIZ T, 2019 F4nh B FiF.
® 24k I BPHMT, 4kMMAE LK, 6RMAE TR

1 A4y, RIBZHE AR, ERNIRIZG 24k F M, 24, B
mAt. Bkt ZTRMB LR, K@oAh 6%. 20%. 7%. 5%; =-tk.
Ao RFA. 4. Fik. LAENB TR, BESH A 3%. 19%. 4%.
11%. 4%. 8%; 4. HKya, skh. RFE. &b, i mER. NF.
Rk, . A ®F FE. BEONEIRRET.

=4: =%k (120k) 2019 4 1 A#sA 150 sTkg, R T 3%,
Bl I T3k 33%. =LA Z#H X LT +rEMEwRERANI, AHEH
AL FAB A PARARTE, BERNLZIKMNEEFF R,

FrA FAA (%) 2019 4 1 A#hAh 13 kg, FRHGT 2 19%,
Bl T3k 19%. FAEHEZH T LT +E, THIE=%, BT LT
F TR ATHIA 2R 5.

RTFA: KFA (%) 2019 51 Ath 53 Tkg, RHIT# 4%,
Fltb T2k 38%. ATARMIATHIFLEIRE T A, LN EAAHIZ
R ERBHMERS.

&Rt B (%) 2019 4 1 A4 30 7Kg, R LK 7%, Rkt
T 19%. &AT A T, BEFX, FRATAIRY, KIRAL
TERT Y, ATHRARSF B4,

FR: FHK (%) 2019 4 1 AM#sh 23 suikg, IRk LK 5%, Rl
LAk 5%, FHEAFFERARN, T FHRRALANT T H Y.

At At (4) 2019 F 1 At 26 TIkg, R Tk 4%, Rk
Tk 13%. FiLTHA RTAE, IR RAZHEE, THIRTA.

LA WLAE () 2019 F 1 A #9th4&# 6 LIKg, IR TF ik 8%, Rk
L3k 20.00%. LAET HA T KA R YA B, WRAM ML,
TG AT A ES .

A4kt A4RAE (%) 2019 4+ 1 A 484 190 su/kg, 3Rk _E#K 6%,
Bl LK 58%., &AL TH A FATHEKXEZNE—A TR, THTR
WEAH MR, TH—LESILELT,

At ME4T () 2019 F 1 A 9148 6 sulkg, 3tk ik 20%,
Bl Bk 20%. M @m4td T8 /U E Zaf L RAidh g a4, BTk
BHE—ALRK, MR Y I,

StA A (B56) 2019 £ 1 A 894046 A 40 suikg, R T 11%,
Bl T2k 20%. SCAEERAFHRE, THAKTAIT.

o XBRT

b2 A AR B AR R T e, SRR FE T TR T AE; Ke
NG HE SARAE A K8 T 3 6 KU,

IESRRE
AR A EN
TR ESN
HmEBH 2019-01-24
A% R
12% A
3% - . /J/‘M\
-7%0]: VlSv 05/18 18 09/18 11/18
-17% A
-26% -
-36% -
— ¥ HIO P iR300
DHTIR: R
SAC #iE5: S0260516090001
IB:EI SFC CE No. BFX489
= 021-60750628
| wuwenhua@gf.com.cn
DM FHAER
|_9=5| SAC #E5: S0260516090004
&  021-60750612
E luojiarong@gf.com.cn

HiE®, FHERFEFBESAABRFSEREN200E

WA, RTEEENFZREED.

FRKFR:

% 25 11 471£:2018 4 12 A F
BN R

=& 2h (000538.SZ) R
LT AR R M, & Bk 2R
VU3

T4 25 0k (600329.SH ) : £
b EREIK, HFKB YR
ZIREE €

2019-01-10

2018-11-25

2018-11-01

RBIREE, ZIE
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B x%7

B G 2R FE K oottt ettt 5
VB E 7 Nt b 2 - < 5
B LT A TRIZ oottt ettt ettt ettt et et et e et ete e e ate e 5
2 1 AABIREL T EE B.00%0 ...ttt 5
AARAE: 1 AMARIREL 3K 6.0090 ....vveeeieeeececeeeee e 6
S S N R 1 -7 N O 8
FrA: L AMABIREE T IE 19.00%0.......oeeeeeeeeeeeeeeee e 8
o B R 1 -7 N o RPN 9
D N2 5 7N L o . R 10
R N 2 - 7 1 o . R 11
RFAT L AMAEIREE T IR 4.00%0 ..o 12
A L AMAEIRIE T EE 11,000 ...t 13
A LR N i -7 1 o 14
FRIEAR: L AMAEIRELIE T et 15
LIA L A AEIREEIE T oottt 16
BEAT: 1 A MAEIREE LK 20,0000 ... 18
B R R 7. 7 N U (X 0101 ST 18
D= 2 I i - 7 N e T 19
B 1 -5 7 b o 20
FHE: L AMABIREE EIK 5.00%0. ..o 21
FB L AARIREEIE T e 22
B 1 AMNAEIREETEE 4.0090. ..o 23
AT 1 A MNARIREE T IE 8.00%0 ...ttt 24
B N2 1 -7 9 . R 25
FR L AR IREARFEFE T oottt 26
B o N 2 7.5 7 N b s T 27
S N 2 7.5 7 N E o T 28
DU 7= NPT 30

R, ZINE

EFWIRIERTHIRTER
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A 1:
A 2:
A 3:
A 4:
A 5:
A 6:
A7
A 8:
A 9:

A 10:
B 11:
A 12:
A 13:
A 14:
A 15:
A 16:
A 17:
K 18:
A 19:
& 20:
K 21:
K 22:
K 23:
A 24
A 25:

*1:
* 2
% 3:
% 4:
% 5:
% 6:
% 7:
% 8:
& 9:
#.10:

A 11:

£ 12:

B & %3

2010 SF 24 24 R W 428 200 458 B v 5
2010 24 120 K = LMBFAEIL (FAL: TUKG) oo, 6
2010 FZ A5 HIEMAE T IL (4L TUKG) o, 7
2010 4 Z AR BEMMABETACHE T (451 TUIKG) cvoeeeeeeeeeeeeeeeeeeee s 8
2010 4F ZATF AN TALE T (AT TUIKG) coveeeeeeeeeeeeeeee e 9
2010 FE5 B PEMAERAAE I (BAL: TUIKG) oo 10
2010 4 E Ak B M EAE I (451 TUKG) oo 11
2010 F 2S5 REMAE T I (BAL: TTIKG) o 12
2010 FEAS KT HAMAETHEIL (AL FTIKG) oo 13
2010 4 E 4 FHMATACE I (451 TUKG) coreerreeereereereeneeereeeeoae 14
2010%‘/\91%141‘#%;2% S (A5 TOIKG) oo, 15
2010 FZ AR BARMAETALEE L (451 TUKG) covveeeeeeeeeeee e 16
2010 % ~41f\m TALHE L (A2 TUIKG) oo, 17
2010 F 245 A EATNAE T L (451 TUKG) v 18
2010 4 245 B AN EALE I (450 TTIKG) o 19
2010 SF 2SN BN EAME I (F45: TTIKG) o 20
2010 F 24 RRMAE TALE DL (BAZ: TTIKG) oo 21
2010 4 EAF EMHTACE I (451 TUKG) coveeereeereeeeereeeeereeeeone 22
2010 - ZA5FBEMAATALEIL (42 TUKG) v, 23
2010 fF 24 F MM TALHE I (451 TUKG) o, 24
2010 FZ5LBENAETAE I (AL TTIKG) oo 25
2010 F Z 45 #ZMAETAEIL (AL FTIKG) oo 25
2010 4 E 4 FHMAETACE I (451 TUKG) coveeereeereeeeereeneeeeeeoae 26
2015 F E AR ARFZNHTAEIL (B4 FTIKG) o 28
2015 F EZAR R EMABTALE L (B4 TUKG) e 29
B i 3~ 6
EBFBEZ LRI TEH LT G FE I i 6
BARAL ST AEZE oottt 7
EBF A BRI RA P BTG I 7
N T 8
FEF BB RERATF LT A I e 8
TR i - =T 9
FRFRSTARAE T LT G L i 9
e OO 10
EZ A Y )ARAH T BTG I o 10
TR SEFEFEZE oottt 11
EZ ek R RAHIF 2 E TG I e 11

R, ZINE

HEWRERT R RAR
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*.13:
% 14:
% 15:
*16:
. 17:
*.18:
#.19:
% 20:
& 21: %
% 22:
% 23:
% 24:
* 25:
*_ 26:
* 27:
% 28:
% 29:
% 30:
% 31:
*%.32: 2
% 33:
* 34:
#* 35:
* 36:
* 37:
* 38:
* 39:
% 40:
% 41:
% 42:
% 43:
% 44:
% 45:

B IAPAEZE ettt tetens 12
FEFRARFERAGTH LTSI o 12
N S 2 -~ 13
FEFRARTARAGTH LT A EI i 13
S AT T I ZE oottt 14
EB TSR BRI T LTS I i 14
A g R 15
EB TSRS RA T BTG I e 15

R i bR 16
EB M BEARRAH T 2 BTG I 16
L R T I ZE oot 17
FR RS TRF I BTG I e 17
i o - R 18
B -~ 19
EEF 0SB RRA T ET A I 19
N B T FEEEZE oottt ettt 20
FEZERANE RA T BTG I e 20
B T 21
FEB A RRBRA T BTG I oo 21

Eﬁ.‘wuﬁ#ﬁ% ............................................................................................ 22
FH TR EEBA P LTS I e 22
B o i =TS 23
EEF A EERRAG T ET A I o 23
FIAETETEEEZE oo 24
LB T AT AEZE ettt 25
BT T AT EEZE oot 26
R e N T -0 i R B o N B - N 26
e i = 5 R T 27
FRFREEARA T LT G I o 27
B o =R 28
E RS RARFF BRI F LT G I, 28
B R 29
E RS RARBERHA T LT G I, 29

R, ZINE

HEWRERT R RAR
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GF SECURITIES

BRERSIAT | 1|

¥ 2 a ik
£24-200 83 IRk 12 ARH T

201941 A 225 & 254 R 3b W 42420045 44 5 2186.78, #8tb12 F 255 49
2202.3649% A T M. A AAF8 520164 L ke K, 2017448 T ok, 20184
A LAk T ¥ FENE T, 201954 FF T iF.

B 1: 20104 24 341 K36 42420048 2 T AL oL

o 2 A R M ) 4242 0045 S8 #3544k
2900

2700
2500

2300
2100
1900
1700
1500 ! ! ' !

2012/2 2013/2 2014/2 2015/2 2016/2 2017/2 2018/2

BERR: BAW, JRIEFLEAR T S

EZ AN AEIRIZ
=k: 1 AHM4&3R1E T2k 3.00%

Zk(1205% ) 201941 A #-# 4 1507/kg 3RELF#£3.00% [ b T #£33.00%.
Z LML FH R Lo N R R AR, TR A AT A0 R K T ME,
ZEBRMNESIEM B EF R, {2t FA8KE (20164518 ) Li#K7.00%.

20004 VA k+44F, =K% )0 T 38 hn-ik V38 mey LR B, 20004, =k %
PRI M B AR AT w, FHEF AHT6N . 20055, FrAEdm ARk E)
12.427% &, #1808 . == 5% R A20074F, £%)9166.274, /&=
LAY T AT 44 T4, A 3|20094F, A9 Z L A @A A6.877 w, 2 &M% 412005
S —F Ak, ME, HEGORTLEH, 2010454 %]85% &, 201149.6% &,
FE470004, 201354 = Lkl TRAHA L, = LML E2013FFFFF
NTiFSiE, 2014F = FIEB A RAMK, HFZ LW FZEAH32%0, 4EEH
1.32% vk, =73 T IALE 4 5138.510 0.

20154 =6 =2 A5 vk, 45E FAH1.497 vk, AR ABITE R, Ak =
L TR, MRS ALFENIRE, RREHNTAME. T2FREH Ak
DA FTEE.

R, ZINE

EFWIRIERTHIRTER
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B2: 20104 £4-120k = LM TR (#45: A/kg)

=k (120k) hteA%HHE ($42: Tkg)

900
800

700

600

500

400 r

300

200

100 |

: ”m Dt

2010/2 2011/4 2012/6 2013/8 2014/10  2015/12 2017/2 2018/4

HFRR: HBHER. JRIEFREAR TS

(1 = LRifpE

75 3, ZhEEoATES. B,

ENSEIS S —f% % 3% T 4K 800-1500 K, AAEAF, FiBEWE D, FARER K F LR GEHM,
A KM Z A KEMK, KRR, —RAEKIHF. FFERE: £ 7000 ok,

Folhn T — M FIARFTE RN, TR —ARE TR 200 AFF .

BREDEEE. TRARSWE LA SFITHEME SMSIFE, =L 2 MU, & 1B FR. AZL—F
(20 %) F9%. =% (30%) FH#. =% (40%) FH#. wH (60%) FH#. ZF (80k) FH&. xF

TR ALAE
(120 k) FH. L% (160k) FH. AF (200k) FH#. ALF (k=4) F#%. +5F (h=4) Fo.
=% (R#k) FH%#. +=% (HF) T%. +=5% (Fv) F%.
Mok ZLMiE, k. F . BE. AR, AR FhG, A TAh, s, Ed, B, SMidd, 4
PEeR T GE

BAgE, BRATMR., 2R ZL2RA. ZLeKBAHEE.
HIFRR: BER . T AKIEFREART TS

k2. ZEFHBEZLRAMNTH LT A HERL

002317 ARk Hor dAbB IR 0.52 0.52 0.58 0.66 15.67 15.67 14.05  12.35
600535 x+H A AEA 1.27 1.08 1.33 1.66 14.44 16.98 13.79  11.05
000538 =A% EEE S 3.02 3.20 3.62 4.08 26.09 24.62 21.77  19.31
600436 K AT ATk 77 1.34 1.83 2.44 3.15 66.12 48.42 36.31 2813
600422 2 & H s TR E SR 0.42 15.48
002107 RIEED LA E 0.16 43.88
603567 Bz h A A IR 0.61 19.48
000790 RAIER Z LA E 0.40 10.83
603858 FRA % FE kL 2.40 10.45

HAERR: Wind. JEIEALREFAR T

A4t 1 A48 LK 6.00%
480 (%) 20191 A 4% 4 1907t/kg, IRk _Li#K6.00%, [k _L3K58.00%.

AR, ZINE TBF W RIER T R 3 E A
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5! =its PRI 447 | 25 I
ARRT TSRS (20164F1 1 ) £ #K200.00%. A4RFEITH T 39 B Rt 3k %iE ) E—
AR, THRRNDMEAE R, TH—LESNLEAT.
W ¥ LB ARIEE R BFEA N K, 2010449894174, 201554
8922vk., F RARIEFAL, (2R A @ FRM20104F6927 % w35 K 5] 20154F4937 % =,
WK T 37%. BT A4 KA BAR AR T TS

B 3: 20104 2424 MAE TR (45 Tkg)

AARAE () A HAE (#41: Tkg)

350 -
300
250
200
150
100

50

0
2010/2 2011/4 2012/6 2013/8 2014/10  2015/12 2017/2 2018/4

BIERR: HAER. JKIEFREAR TS

A3: AR E

b EE2HoRT LA, T, Ak,
EX3S BB LEHKRIF. LERE. R, FANG AR LI P,
A KAH HEFARK, FFERE: £ 15000 vk,
Kol ERRBARZFEREH XM, w7 F: —MKkw /T 100-150 2~ 7.
BREHEEE. PEARLEAE LA T AM T eIMATE, SRS TR KB (ALAN LR TZ
TR ) L RgE. BRI —F TR BB ZF T BRI ZF TR SR wF TR AR —F T

®.ORBIL ZF TR AR ZF TR ARG @F TR LA —F TR, LR =% T
ARFERE MR, EAF. . B2, REARE, RN, B TSR ALN, R FRRMNTRE, ER. T,
RAMBE .

HIFRR: BER . JAKIEFREART TS

PR

k4 R BEERMARANGTH LT A KA

600557 B zh I T IEAR 0.61 0.66 0.71 0.79 17.67 16.33 15.18  13.65
002737 FH AL AN LR 2 og v 0 IR 1.45 0.97 1.24 1.54 10.48 15.66 12.25 9.86
002603 VAV 2 b LI R 0.45 0.55 0.66 0.81 23.87 19.53 16.27  13.26
603139 R E&H 2 B BAA 0.63 24.92
600222 RAZ ik o] 0.01 372.00
000919 ARk zh b Bish 0.27 23.67
300039 LigE B 0.25 16.20

BRI Wind. [ RAIEF KRR TS

R, ZIMNHE TBF W RIER T R 3 E A
7132



5 I Rits BRES ST | 2 I
EE: 1 AHRRIETF

HE (%) 2019411 ¢4 A 1670/Kg, FRELIFTF, R E#%23.00 %. 48
st F AL (2016571 ) E#K7.00%. 5K ZRAEY#. TR, AEE
AEFREY 0N FHNTR. RESFL787”, FMNEA I, LHRE 5
RINERHT, ATHEHBT.

B4: 20104 ZAKEMABEERL (F45: A/Kg)

KA (k) MAEAHRB (42 T/kg)

2010/2 2011/4 2012/6 2013/8 2014/10 2015/12 2017/2 2018/4

AR BHAER . AR KRR S

£5: REBEE

g EE5ATEH. TN AL

& AR HRE—f A K FiBK 400-1500 R LR H, RBARE, BER LK, $ILTrER.

£ KA 1-344. FFRE: % 15000 v,

Sl An T AR RIZ, FEBATRBRAAAL, BIIAT KEA,
BREHFEE. PRARSME LA FHITORET BASITE, A% —F F%. =% T 0%8 —% T

T ARHLAE B =& Fh. A%k Ri Fi. A5k A TR B A% TR aBF 4t TR AHEF 4 T
B

Tk T KARMP, k. K, A, IR ML B2, AAKRE, @AY, T2 E i,

BAERR: BB JEAEFREARF S

£6: T2 BRI RFGFH EFTAIHFR

600557 JE4 35 b AR ESIRE 0.61 0.66 0.71 0.79 17.67 16.33 15.18 13.65
HAERR: Wind, JEIEALEFAR T

FA&: 1 ANHARIRIE T2 19.00%

FHA (%) 201941 A t9H#5 A 137/kg, FRELTF #£19.00%, F) b T #£19.00%.
3T FAAKE (201646 F ) Ei#Kk13.00%. AAEMEZH K LT+ EH, FH D
P %, B AT LW a9 T AT S B4R 5.

R, ZIMNHE TBF W RIER T R 3 E A
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F A E RS ENEY EikegAsH, 201355 K5 4H1.63% 7, 20145F41.77
Trek, 20154 41.847 vk, it R RFRGARIT2T b th T R, 122 & TR P ArAas
&S Lk, B TR B ARR AL R
B5: 201024 AL ($45: Tkg)

A5 (%) MAsASE ($45: T/kg)

010/2 2011/4 2012/6 2013/8 2014/10 2015/12 2017/2 2018/4

BFERR: HER . JRAEF R S

7. FARSAEE

7 TEFRE. Th. BE

EN37S RS A TRG . Yob. i, FHALSHRZTLERE. Fbbin. HKRF6 LT,

A KB FA5ERMTALEIA, ARBAMA—F, FFRKE: % 20000-25000 =4,

FolcAe B RALTIRITRAE, RIS OUMRIF 23K, RBHAR A 2342, &/~ 250-300 2T, F7F %% 30%.

BREHEEE. FIEAREAE LA NRF T HH T SEATE, FAHRTE, RAERME. 4 (F4)
S TR A () —F TR/ IA (/) —F F5%

PR FAMME, A, 2, FHZ, BA#RER, Fal%, FSRIFAE

BHERR: HER ., JIAEFREARTF S

FZARMAE

£8: £ B KSR BRI T H LTI HFR

002424 FME R RN HE 0.37 0.43 0.52 0.60 23.22 19.98 16.52  14.32
600535 X+ H i SR 1.27 1.08 1.33 1.66 14.44 16.98 13.79  11.05
002317 AR H 75 d i I 0.52 0.52 0.58 0.66 15.67 15.67 14.05  12.35
002107 RIEEZ BT 0.16 43.88
603858 FRH% NS 2.40 10.45

HAERR: Wind. JEIEALREFAR T
H)3: 1 AREIRLEF

zwaﬁumzmwmﬂ%W%%mﬁML%mﬁ% F) b T 2£28.00%, %4 )2
EMERRASTME, THELGEEERE, THRAL TIRERS, M4 H% 2
T ARRT T ARIBAKE (201641 F ) Tﬁk32.00%0 it B AR A SR ARG, TR
4 AR
ARRE, RIMINME 1B 55 W ISR TR S 3R A P
9/32




= 4 -
5! =its SRER A | S5 I
M) e EE kA, 20104 £20155F, L )2 69AP A& ARAA3 T w35 K 5567 &
BARERFEK A2RERENA AL T, 201045 4 )25 K& AH4.617% 7+, 32015
HF T A43.817 vk,

E6: 2010% 24 L lap R (45 Tkg)

L)a (Fde) A %E ($4: T/kg)

30 -
20

2010/2 2011/4 2012/6 2013/8 2014/10 2015/12 2017/2 2018/4

BB ARR: BEM. RIEAKRAL T

£9: HamAriEg

FH 43 % TonA THH

N 372 L2k & LAEd. A FiB4K 1500-3000 K AR . RIE6FH LK,

EXISE 2-34%4, FFKE: % 20000-25000 v,

Folihn T RAZ A RAR R LS, FERE, —Mw T & 250-300 A7,
BREHFIE. FRARSAETAXRFTHHM A SABATE, Blarhaea. k2404, 9NFR, &)

R —%& TR 4 ZF TR 22 ZF T 21 wF TR LB 2% (F7E) TRk —F TR
Jak =% T4, Ak =% TR, Ak wE T,

e R Ljavk. F, BB, Jas I 2. FAleE e, AZEE, BEREEG L.

HAERR: BEW. JRIEF LR TS

£10: £ &= %4 LR FH LHF A HRL

600479 Fahik attFe R (RE) 0.60 0.60 0.72 0.87 13.45 13.45 11.21 9.28
600285 Aeihl gy B AR F 0.37 0.44 0.55 0.68 20.27 17.05 13.64 11.03
600085 Fl4=% BREE S SN I E S 2% 0.74 0.81 0.91 1.02 36.36 33.22 2957  26.38

AR Wind. [ RIEFREAR TS
KA 1 AR

KA (&F) 201941 A hi#33070/kg, FRedFP, Flr Ei#K50.00%. R
FhERRIRARS, FHITHE LY, FHEF P RS, AT ARKE (20164
1A ) E#267.00%. x/%ﬁ%u:sﬁ%h FHRATH—AZRYT LIRS, T
WAS TR, ATHATR R A IR, THRRAMEIE, HEMWE, THRRAD
Wk, ATHE e EiA.

RBIRE, ZBHE TRBWRIRAR TR R AR
10/32
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B7: 20104 240k K A RALHE L ($45: Tkg)

JTgrh (aF) Mk AHRAHRE ($42: T/kg)

400
350
300 r
250 r
200 r
150 -
100
50
0
2010/2 2011/4 2012/6 2013/8 2014/10 2015/12 2017/2 2018/4

HFRR: HBHER. JRIEFREAR TS

A11: sk kAP E

FE e A EFTRAOLRE, KESEAIMN, XAFLFTr A B, =@, FTMFHR,
ENSEINS S RIEEFERIN, A TRF AWK, 2ATAHLRER,

A KM fEE 34 A, RI6TAH.

SFolithe T 8 FA A E ZE ot SAFAHY RSt 2R AR AT T4 S m AT,

TR ALAE A FEPWMAEIICK, F RIS FRG L R LG EZRRARE

ek 6 FE, F.

BFERR: HER . ] RAEF R S

£12: E 27 Aok R RAE T B L8 HL

600535 X+ A5 A 1.27 1.08 1.33 1.66 14.44 16.98 13.79  11.05
600329 37250k HAFS 0.62 0.67 0.86 1.11 20.24 18.73 1459  11.31
002275 fE X e BN EE 0.79 16.67
002198 F L2 S A (0.42) (12.33)

HAERR: Wind. JEKIEAL AR T
RE: 1 AR REFF

R (35004 )20194-1 éﬁﬁl‘#%ﬁb 1100007T/kg, FRHFFF, [ bt T #£8.00%.
AR BFRB D PERR AL R, THRATHEHE. AAsEFASIKE (201643
A ) _Ei#38.00%, :&#%Fx‘yg-/\&iﬂ;ywréw %, REGEFRZLALETEHE A,
TAE A A TR, B FERY, ZLRRERTRNESGRE, HHH
BB CHNEFHNEE, RRDIERE R, THEETEAT, REMBRA
PRIFIRHE.

RAIREE, ZINE EFWIRIERTHIRTER
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5 I Rits SREE 43R | HR 25
B8: 20104 E4 EMARTAENL (F45: TKg)

BRAME RFE (—F) 35008 MHAHE (F15: T/kg)

160000
140000
120000
100000
80000
60000
40000
20000
0
2010/2 2011/6 2012/10 2014/2 2015/6 2016/10 2018/2

AR BAN. JRKIEFEEAAR TS

£13: REZAEE

FE AREFESATHE. @) BR. =@, HF.

A AR AR B A KK 3000-5000 K Z I 6L IAYE. FFASREHE A 3 &) Fr &l 4 oKak A,
A KA 3545, FERE: £ 60-80 vk,

Folin T — M TFHESAREG AT RENT.

TR ALAE EFRUARGESE. AE. FiHK, idkas, mES, TRE], LETARRHE.
T AR IR, WP M. W2, HAMFRE, kiR, 6 E AR

HIERR: BHEW. JEIEFREARF S

k14 2P HERERMG T H LT HA

300049 A T B Ay B AT R 0.27 36.33
300181 A ERA 0.07 79.86
BRI Wind., | KIEALEAR F O

KFA&: 1 AHAIRL T2 4.00%

RFAH (%) 201941 A 454537 Ikg, TR T #4.00%, F bt T #£38.00%.
AFATIATHR LKL T A, ENETHEERERER ERAEERS, 482t
FASIKE (20164F1 A ) F#£4.00%, 165 L¥FZREFLMMAA, &F ZHK
BB, XA ARHAHAA BB KT AT AL T L. ALK R A,
@ A R 20154 89150004 = & T[4 4 7007k; 57 M 463K & X 2015418007 7~ &
T 44100004, 248 RAM2015F40008 = & T 44 1500k, B KA ER A F|EX —
FIFBARAAL Z LR R, M B ZHAT4965-667T (5 P4 ) Rk £1307049
B, —ERA T KK IENE SR, MAETHRR BN ZHANT EREHH
B, WA ARAGRREEZTRER, SWATHLTAAE. KL, ATde9ks
B AE, JIRTHIARKE, HMAAEE LA, METEREAN, THEX
F48 %7,

ARG, KMNE BV IAIER T R AR
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5 I Rits SREE 43R | HR 25
E9: 20104 24 KFAMA LG (F45: Tkg)

400
350
300

ZEFHRTF A (%) WEREHRB B4z T/kg)
250 :
200
150
100
s il

0 ‘ ‘HH ‘ Hm sttt

2010/2 2011/4 2012/6 2013/8 2014/10  2015/12 2017/2 2018/4

AR BAN. JRKIEFEEAAR TS

£15: KFH5 &A%

P H BT KT 469 22 = hididie R

ENSEINS S A TR LK) 5 B A A et B, S ERINSA RIR e IR LA K,

£ KA H ARAH: AFHEGRE 245, FFRE: £ 4000 vk,

SRk A T EEE)E, KFA b ZEerFadbdnr, ARORREIFMK, w7 F: —Kw /T 150 T A%,
TR ALAE FRASFR, Bl d T, £, RERMR, 4 &. RERFFEH HE,

MR it KF Aokt g, BF, 3% WE,

BAERR: BB JEIEFREARF S

£16: T2 HEKTHRM T H EFASHAL

600750 S 2k 12 H H AR 1.39 12.10
FAERR: Wind. JEKAEF LR F S

%A 1 AMEIRI T2 11.00%

SA(SE ) 201941 A 494045 A 400/Kg, ERiL T 511.00%, ) b T #£20.00%.
AR A S IRE, AT BT AT AT T AR5 (201641 A ) L% 25.00%,
165 F AT FHAFHAT, BHRNNRA — K Bk, &= F)EF 43019 1 13 3)
RHEAR, B W48 R G KA RO A& W &, L.

X LXK RN ARGRE, BT AF 5. B4 FRFAXRE
Ih, HAFERE. ARXEAFIEBAZLDEAMEETRZNAE, 2013574
Z AT AE RS B sh R AT R a0 k. BRI SMAR T, AL
Rz dieg Bty #, %87 RHsd. X LEFbLaEy XA mR, ££
ERRIHEEAGNE. L. FLERLBEIFFRE, FAGFLDREEL
BT %52k, 2012FH MM R 5t A 2125 1500094, 20114424 22000v4, 12
R20137# X B RAF|S T vk k. 122201544 F 0E R E4IRA.257 vk, Bt
AR e Fp KA

R, ZIMNHE TBF W RIER T R 3 E A
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4 -u
oI kit BRESSMHR | 25
E10: 20104 E4 AN ERER (#45: Tkg)

HRTHEA (S8 MAASE (#4141 T/kg)

80
60 -
o H | ‘ M
2o o] (s—(TI |

2010/2 2011/4 2012/6 2013/8 2014/10  2015/12 2017/2 2018/4

HFRR: HBHER. JRIEFREAR TS

R17: THE AL

FE e EZopA T, Rk, HAHRSHEK

A A 74 5t Ak K TR 1200-3200 K49, HILFMHRT . M. BEARASF I Fra g b,

£ KA H —HOR T G AR T XIATEIA, ARBMA 2-3 %, RKED A 10-11 A, FFKE: £ 25000 vt
ol T RAZH — A A RN PR TG B AT, — ke = 5% 300 A A%

EREHEEE. TRARLAE TALSITHHM T SHSATEY, LHAOHSTE: B —F T8, @ =
TR EE ZF FROEE —F FREE ZF TR A =F T s —F T st =F T
LS ZF TR At —F TR A —F TR ax —F T%. ax =F 7.

MR e SEARHE, M. A . FANY AA, BRI

BHERR: HER ., JEAEFLEARTF S

FARALAE

= dn

£18: 2P BT LRAET H LT A& HRL

600976 - % Xz Fodt B Bk 0.59 0.78 1.03 1.33 25.42 19.23 1456  11.28
600479 42k atttan (IRE) 0.60 0.60 0.72 0.87 13.45 13.45 11.21 9.28
603858 FRH FEANS I $5a 2.40 10.45
300108 B LY 8 kR AR 0.30 17.80
300519 AL F R A DK 0.66 21.02

HAERR: Wind. S EIES KRR PO
ait: 1 AMABIRLET

LIt (%) 201941 A 49thts A 122700Kkg, FRILH-F, Rl E#20.00%. 2017
FFERZETFFR, FERR. LRATHPFRIEST, RN EZRBIHE.

st F AK.E (201643 A ) L #56.00%, #7i8L0it i M 3 F KIG Hn,
TR B A4 AL, RN FREILNER, TR %L, A RE A K
), BRI THRER S AR5 XEE.

R, ZIMNHE TBF W RIER T R 3 E A
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130
120
110
100
90
80

4 -u
oI kit BRESSMHR | 25

B 11: 20104 EA4ibMA KBl (45 Tkg)

AT (%) MARE (#1415 T/kg)

70

60

: H\HH I H‘HH HHH HH\ I H\HH
40

2010/2 2011/4 2012/6 2013/8 2014/10 2015/12 2017/2 2018/4

BIERR: HER . JEIEFREARF S

£19: Rt E

i b A FiTd. wl. A
AR LA T AR, TR, A B, JeA P, KRR IANY R L
&K Lt h— AR, FHRF: #4000 b
AAAe T TR CIEME, ARE A BN T A, BARRH, —fe/® 10-20 A, 47k 100-200 AF /4.
AP T A, R AT 2%; K AR 13%; E R AL 15%. —F S TR, —Fa: F
TR AAE
%®.
R LIREeRSE, MR, JA, TR, AR, SRk shis.

R BBER . JRAERR B TS

£20: £ 27 B RA T H EF A8 HRL

600285 Fobihl 2 BLAETR T 0.37 0.45 0.57 0.70 20.27 16.67 13.16  10.71
300026 4TH A% 0.15 20.33
603858 FRHZ FrenE 4R 2.40 10.45
300519 AL A i P 0.66 21.02

HAERR: Wind. JEIES KRR PO
HBEAR: 1 AR LF T

AR (%) 2019 4 1 A #9h#h 8.5 sLIkg, FRILFF, Rl Lk 6.25%.
BERTFTHTHRERS, BMERATLRY, RRAMTY, THFLADK
3.
AT ARIIKE (2016447 ) H-F, AFRERG ZHMLE2L R, 5F7~
WA, M EAKRFRGESE, EAFE. MESRRFHOEITHER, TR
ARAKE, ATHEAIT T, M ta T iE,

PEARE BB ARR, 3 B RIS LRER TS, SFEA KRB, BiAE
B AAEAL A M AL TR A%, 20115 BEARAPHE RIAZ|R 569347 &, X6

R, ZIMNHE TBF W RIER T R 3 E A
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4 -u
5 I Rits BRES ST | 2 I
M E AR AN, MIEAR2015F B AR TEH27TH S, SR ENERgERLE.

B12: 20104 EARBARMBRE L (45 Tkg)

AR RER (%) MEASE B4 T/kg)

2010/2 2011/4 2012/6 2013/8 2014/10 2015/12 2017/2 2018/4

HAERR: BAN. JRIEREEAAR T S

£21: BBRSBAFIEE

73 EZoATFaem. . TR ARE

A AHHE B4 TR AR K 04 A A B

EXISE AKEBAA 5-6AA. FFRE: £ 30000 vk,

SFolim T Fdkah B AR E AR TR RAT, RGN R EB B RIE, —fkw T 200 T A4,

PR EREHEEE., PRARLEfETANRGTHEME AEATAE, BEBER GRE) XA 205K, —F T,
=% T

e Xk WEARAE. WR, B, BE, HEamE, FaflBaEm.

HIFRR: BHER . JAKIEFREART TS

£22: 2B HORBARRIG P LT HIR

600566 7)1 2k M K 1 IRR 1.51 2.05 2.61 3.23 23.18 17.07 1341  10.84
300147 A E#%H Py A0 Rk 0.10 65.90

HAERR: Wind. S EIES KRB PO
R 1 A BIREFT

A (N3Y) 2019471 A 89404 A 1307T/kg, FRILHFF, Rl TF#£13.00 %. R4
AmEF, BRFHANE RS, BN A PG, SORALEA P, AT
a2, AT ASKE (201643 A ) _E#30.00%.

SR AAKBPERK, FEHRE, BREBREF, FxFU LS TRE,
HA R FERBARE G RIEHRNR, I8 FRMENR, HILFATFETE. A
HREARGTERES S THLE, 20155 KB L *F 431877, 14714,
131,040, ZAH K EAH3.187% vk, Bk LF Kok 3 TAHEL, ARERAHG L,

R, ZIMNHE TBF W RIER T R 3 E A
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5 I Rits BRES ST | 2 I

F13: 2010 EAL AN ERER (B4 Tkg)

400
350
300

FAbR A (N 3)) MasEdE#E (41 7T/kg)
250 -
200 -
150
s
50 |11

: H\H I

2010/2 2011/4 2012/6 2013/8 2014/10 2015/12 2017/2 2018/4

HFRR: HBHER. JRIEFREAR TS

£23: LK HBAHEE

7 3o REFAALSH T RAE R3804 HRH

EX 378 ABSETARLR, 4R Rk AR vt 2 R4k T, 4K 500-1000 K, % /& 700-800 KA K.,

£ KM ERAEK 6FRK, AEAERBRIFRI, BHESEK 15 FU R, F#FERE: 10000 .
FoliAn T FRKFOAL. FaAHT.

BREHERE. FRARERETARFITHOHHE BIBIFE, TEASRH 28 ML, i+ 88 AMNFA. ZF
A —%F FREFLA AF T BA —F SRERA NF 6. HasA 45 R 5La85 S5 &
B 16 RALL —F TRELREALL =5 T, BRfkus —F FTREBALFEL =F TR, 3B
REUS —F FREBJAFUS, =5 TR Bafduah —F FTHRELSLFUL =5 T 505848
PESS AU A 25 TR 80AFLEA —F FRESORLLA =5 TR, IR ELL —5F F
FRAGLLA 25 TR, 08B 8 K —F FRE20SEAA ZF T, R2L@ELL —F FREIR2
Eaak =5 TR 4A8EEAA —F FRELGEEaA =& T, 64 L@AA —F FHREGL LALAL

\»
_\.\
\jg

FEARMAE

ZF FH.80FEaA —F FHESOHALA =5 T IRGELL —F FHENKFEALL =5 F

Be. AR R T LA —F TRELAM —F TR LTM RG TR aMswm —F TREAM
AW WE FR.AEE —F FHE +

swh 2% FoaTA —F FlEaTH wF T LS RY
A —F FTHREGBELA —F T, BBL

Mk 2h 6 ASokH . e, MR, M. A N2,
FAERR: BAEW . TRAERLEBR TS

£24: T EFHBSLLRAG T H TSR

600771 JTAE Bk 0.67 117 1.73 2.49 36.52 20.91 14.14 9.83
002566 BAAL A BRIESHR 0.18 33.61
603963 K Ik AFIEAR 0.44 29.05

AR Wind. [T RAIESREAR TS

R, ZIMNHE TBF W RIER T R 3 E A
17 /32



o IRt SREE 43R | HR 25
mm4t: 1 AMA&3IR L3k 20.00%

HE4T (%) 201951 A 94 A 670/kg, 3Rk _Ei#K20.00%, [F) bk _Ei#K20.00%.
@4t TR JUF B Rt L RS B A, ERNREEE—HRK, it
& Lt

ARRT FASIRE (20164R7 ) 4% £3#K50.00%. A @4t % &My, 2R R0
BHMMAG, LiZsfERK, THAHTEL.

B14: 20105 24P @4HBERERL (45 Tlkg)

6 -
55
5 I
45
4 L
35

ZhwR A@it (%) MAEASRE (42 T/kg)
3
25

> WM |||‘|||| H||\H HHH | Hm

2010/2 2011/4 2012/6 2013/8 2014/10 2015/12 2017/2 2018/4

HERR: BARW., JRIERFLEART TS

£25: A@4 AR

£ 54 2B

FEH Aeu = T2, 7é. #d

LENSEIS S %A TIRERPILERAT | BT E @ A,

AKAH —s

Rl Ae 7-10 AR, kR, T REEA .

T ARALA IARB R RiRFH HyAE

R F, F, R, hEE. BT, N2, BFAANGE%, BIZER, HIVEEh AL

BERR: BAER . JRIEFREAART TS
&Mt 1 AMRIR E# 7.00%

ZHE (%) 201941 A #r#4 A 307L/kg, FRik E#K7.00%, F)HTF#19.00%, %
R A SETAE, L%, FRAEXVIRY, RRAHTATMHAWR, THEK
RIRFF R,

% B AEA] T UL IUSF R GFIK. EAFTHRNBELE S, FETHRRARL
R, ZdHem20154F F AT, SMATHE ALE %, M2016F AN AE— AR 8
SR, B AT AT F&Efﬁﬁ¢ XERRTS, WR¥AHEF WA, 87
FEORETHERE, BTATHLEE A LRI 698,

RBIREE, ZIE TRBWRIRAR TR R AR
18/32



5 I Rits BRES ST | 2 I

B 15: 20104 24 A E Bl (45 Tkg)

&Rt (dha) MieASE (B4 T/kg)

40
30 |
20
= LML

2010/2 2011/4 2012/6 2013/8 2014/10 2015/12 201772 2018/4

HARERR: BAN. JRIERLEARF S

£26: BAATIEE

73 P AALE (EL) . 6. HkbhE (£8) %

& AT BRBAMK S A KET A, BRI HTARK, HARBSEARLZRT.

EXGE Bk,

Follchn T T4 B A TR, KB RO R F45
EFR S EAATHRTAE, REBM —A LTERELH Z4 LF. DIREH DDA LT, KDk

kMM TR RT. HEEA BET AT, EY. KEYE. FHRGH —H LTERRGA Z4 LT, AREH %
AF. BREM % AF. Baft v 2F. 2%F % LF. AREH % ZF. 864 % o4

ok sh TR, MR BE. B2, BAGAE. BMEAGALE.

AR BHAN. JRIEFLEART S

R27: B SRR T H EF A KL

603896 A 2k % % i 0.64 0.73 0.84 0.97 42.55 37.30 32.42 28.07
600671 X H 2k T i s 0.07 265.29
BRI Wind., | KIEALEAR F O

NE: 1 AWK EFF

NE (%) 201941 A t4Hh# #415.007T/kg, FRbEFF, B TF#£6.00%. ARxT
FAIKE (20164F1H ) T#£6.00%. N ZBL A ZBRHAFIFRER S, FFRAREHN
AR, WREANEAM AL, BizSWRESLE, ITHERFLE

R, ZIMNHE TBF W RIER T R 3 E A
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4 -u
oI kit BRESSMHR | 25
B 16: 2010 24N EMAEERBFI (45 Tkg)

WNHRE NG (%) MBAHFA (45 7T/kg)

40 r
35 -
30 -

25

20

15

10

s il
0

2010/2 2011/4 2012/6 2013/8 2014/10  2015/12 2017/2 2018/4

£28: B mAfiEE

7 3o NFFR+o%F, TE25H £

A BT NE S HTFFM, HRT00 kAL, LEARGE

£ KM NE—FFX, BE8MABRIMME, AKAHEZAAF. £FRLE: % 8000-10000 vk,

KA T E R TR RN EEAENME, ANRE 45 REGERY. w5 % —fkw /s Tk 300 A,

P HREHFRE. FRAREREDARBTHAHESMSITE, NE 024004, ANFE, —F FTRE=

F % LWIE g TR
Mok sh NEekFE, iR, A, 2. SEL,
HAERR: BAEW. T RIEF LR TS

£29: &7 5H4)E RAFH EFTAIHFER

600285 L 2 BRI T 0.37 0.44 0.55 0.68 20.27 17.05 13.64 11.03
600329 FATh i &N 0.62 0.67 0.86 1.11 20.24 18.73 14.59 11.31
IR Wind, | KIEALEFAR F O

AR 1 AR EF

AR (RR) 201941 A 6945 4 1257TIKg, FRIARFFH-F, Rl T #4.00%.
RIRINRZ, LT G KR AL G DT, 22 RBRALLNAT R, MAE%EREF
R,

AaxtF AR E (201641 A ) M5 Lik14.00%. RAKIZERGE R, F¥Hw
WMERARIAAFERSBHENEEE, WmAFFHARBAES%4E, BAR, 5750
ﬁ}a%% B RETBI LK, T 524 B A BARFAL Z WAME, F 3

THA M EA. FREBEFEF, M —EL T SMLET. BT RARGEKED
Ewﬁ-ﬁwgﬁﬁF&&AﬁﬁﬁP%ﬁﬁﬁ%,ﬁﬁ@ﬁ&Aﬁﬁ#koﬁ&
AL R IR S AR T € P A ML SR A IR, (28 ikdm 2 2 R

RBIRE, ZBHE A %mﬂwﬁﬁﬁﬁ%mm AA
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4 -u
oI kit BRESSMHR | 25
AR R R R F B & TR, Zsutria N ATH 7RI -FA8.

B17: 20104 ZARBRMASZAE L (45 TKY)

OB R R AR (42 T/kg)

250 -
200 -
150
100

50

0
2010/2 2011/4 2012/6 2013/8 2014/10 2015/12 2017/2 2018/4

BIERR: HAER. JKIEFREAR TS

£30: KR SATEE

R RREZSATED. W)l TMEF

EX3S RIRETFFZHLIK, #4L 800-2200 K49+ TF iR,

A KM AREBA 345, BREMASRAANER, ARAPTHEE 125, FFRZF: % 4000 vk,

ol T —# % A 10-11 A DKGR, MAte S, B, FEE, REH.

TR ALAE EREHDEEE. FEARLERELARSIT M BIATE, RRA S ANFR, —F FTREDWE T4,
TR it RARHEE, ohdr, IS, BA-FARR, £REIRZha.

BAERR: BB JEIEFREARF S

£31: &7 B RARRHF 2 EF A& KL

002107 RAEEH BT 0.16 - - - 43.88
HAERR: Wind. T EAEF L RARF S

FE: 1 AHHBIRI L 5.00%

* % (%) 201941 A #4237y, ek E#k5%, Rk Ei#k5.00%. % 4
FEERRRA, IR RAAANT T R, AT T ARBIKE (20165F17 )
E3#28.00%, BN P HMAEE K S, FHELRF, TREREDNER, THRL.

B RT3t K FE KRR, EF£50.00%8 F A =& KK, 50.00%F F
FRA TR A K], BEFRIT FREFHEOHE. BR FBEFERR
X 4900074 £, B A ZH), 4oy M) A2 £2500—30007k, KiVAZw2h)
S 2420007004 £, 825 B 24220000804 £, 20154% K5 K& 46.85
ok, fBRABEMRRT oA T RE, MAERTUT I RIFIEE.

R, ZIMNHE TBF W RIER T R 3 E A
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4 -u
5 I Rits BRES ST | 2 I

A 18: 2010 Z4FEMAE LTI (45 Tkg)

MERBRHR (%) MsASE ($45: L/kg)

20 r
15
10
1

2010/2 2011/4 2012/6 2013/8 2014/10  2015/12 2017/2 2018/4

HFRR: HBHER. JRIEFREAR TS

£32: HERBAEE

7 FEHATFLE. NEE. THF

A A #F K 5 AR EHK 800-1300 K1 494 K K F L X 69 FF &) FaF b3 6) Ak

£ KA H 3F4. FEHRE: #935000 k.

Kol T FRTHNG 2-3 5K, BH AR S48 LR 2 FARE, TKRE L HHEE RETHART LA T R,

B % E 2% 8 B b L ARG An B A SAIT 69 44 B e MU AT A, B R 2 MG, TANF R, FK BF T
ERRK =¥ TR 4K —F FTRELRK =% Fi.

AT b FRMBER, AH. M. BE. FANMAER, T, ded, AN, AURBIFZIE.

BAERR: BHEW . JEIEFREARF S

FEARAAS

£33 2 H0R KRB PH EFTAIER

002317 A2k G dAB I 0.52 0.52 0.58 0.66 15.67 15.67 14.05  12.35
600976 (A X R A 0.59 0.78 1.03 1.33 25.42 19.23 1456  11.28
000590 o it 25 FRAAM 0.08 98.25
600594 E-REEE Fab iR HR 0.49 11.57
300519 AL R BRAA 0.66 21.02
603858 VR ES] NS lE 2.40 10.45

AR Wind. [T RIES R AR TS
F5: 1 AMBIRLEF

H% (A4K) 201941 A s A34TIkg, FRLFFE, Bl _E3K3.00%. &%
FHRgE MY, HRRELTEFIFE, BHRRASH IR, THZH R
B Ak sh. AT AR IKE (2016414 ) Li#K6.00%, Likey 2 RER GERMKE
XYM, HREEE, THAESHE ERERFEL.

AREAZETOAZXRESR: —RLBHFR; ZRREFK; ZZHMN >

R, ZIMNHE TBF W RIER T R 3 E A
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et =
G E:E‘!Eé BB h 25 1l
bl K FF b AE50%, %3 /£2012-2013 405 & TR S5, & HHE
RISKT HH A RIS K, 201455 A T3k, 20155 A e (R AiE
B, RPAMBIMGE. F201748TH R 5 = S h ke — 25, KN4 2
S EARE, I LR ATHE .

B 19: 20104 EA XM T E L ($45: Tkg)

ARBREFE (2R MeAHR (42 T/kg)

20
2010/2 2011/4 2012/6 2013/8 2014/10 2015/12 2017/2 2018/4

BFERR: HER . JRAEF R S

R34 BEXBAHEE

P H EXEZHATFERIT, Tk, LTH

L3754 FHRATHARTIAE LT L. LWTRER, e, ER.

EXIE SRR B AN, —RRAER 2-3 SRR TR, FERE: % 10000 vk,

FolcAe AP EE 2-3 STk, ARAFHT R, AASRIBEIT.

Bk EREHEEE. FERARLEE LA ITHHME MEATE, FET L)L EAFBEERAINE., 5 —
¥ T A% % TR REBEEX G TR

ek o i FRoRE, R, N IR je. KRR, HERIRE, BKMEE, bh, 256994

FAERF: BAEW . TRAERLEBR TS

£35: ZEF BERERHAHFH LTS HFRL

603998 75 Bt 2 I KA 0.14 - - - 35.64
HAERIR: Wind. T EAEF L RARF S

it 1 AR T2 4.00%

Bt (%) 201941 A ##s 4 2670/Kg, FREL T 24.00%, F)HF213.00%. 3
T IHA T, BRI RWRASDEE, ATHEMETIA.

st F AR E (201648 A ) Ei#k42.11%. LR T2 REZTH R E—
AR, THELERF, FHRHIELT, 2010-2015F 2 F 87, #2016 4 K
AR T R e ek, 9 N2016F LB F) A8 RN S IR AL, TR BT R AR R AR,
AIUFAR R B R RIS, A RE RT3 504, KRN aT s s

RBIRE, ZBHE TRBWRIRAR TR R AR
23/32




;I kit SREE 43R | HR 25
Peik EIREGEE LT, ARBLGMAET BRI,
E20: 20104 EAFHMBERERL (B45: TKg)

ZHIRFHIE (L) MAEHRE (45 T/kg)

35 r
30 r
25
20
15
10

5

0
2010/2 2011/4 2012/6 2013/8 2014/10 2015/12 2017/2 2018/4

HARRR: BHAER . AR LRI S

#36: HmAIE

7 EESAT M. I, Th%E
A AR A IS BIEE LR, HOK BT, AMERRIRN TR, TARETIRA. RIEGEE,
EXISE LAY, FFERE: #5000k,
ARl T HILRK—RTOATAHZE 12 A LA, iR, FREKTEHAT.
BHREHEERE., PEARISEDARB T EME BAKIE, ALY 64 RF. 16 4NMFH. ER/L —F F
R IAS REZHL ZF TR OBAL —F FTRERIL =F T/ THL —F TRETHL =F T LACKE
B.ONA. FH) —FAEASF. AP —F FRERGE ZF F&. AL —F FRASAL —_F Fi
TR T B FAmm, R ¥, RE. ML R FA.

AR HBHAN. JRIERLEART S
LA 1 A HA&3Rr T3k 8.00%

LAE (%0) 201941 A 69446 4 670lkg, LT 8%, [l Ei#20.00%. L&
EHTHRER TR DR, WRAMMZIEE, THAPTA. AT A
WAKE (2016465 ) Lik71.43%, B AMEE AL, #AFH 4 LKAH, BTH
B A4

LAE F X455, fm ELLAsRT €k, 2013-2016F444545 %, M stkqafibda,
FEAHBNR Y, KEBRBAAFHEL T, b, HoHh REGHT LEE
JUEARRS, F LA EIR Y A T3 ERY K, B8R F e Lg% EiK,

R, ZINE EFWIRIERTHIRTER
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5 I Rits SREE 43R | HR 25

E21: 20104 ZA LR EREL (#45: Tkg)

LABRLE (%) MBARE (15 T/kg)

9
8
7
6
5
4
3
2
1
0
2

010/2 2011/4 2012/6 2013/8 2014/10 2015/12 2017/2 2018/4

BIERR: HER . JEIEFREARF S

£37: LB SAAAE

Fa ABEAFLA. LB, LTE

A A W T4 100-1500m 893K 4. L% RASTAST.
ARRH ey

Rolese x 9-10 A R F MM .

Bk PAG . BARL R AL

ok o Sk A, RBML, IR,

AR BHAN. JRIEFLEART S
#obd: 1 AMHIRILEF

b (=W ALK ) 2019571 A s #11.570/Kg, 3R, Fl b _E#10.00%.
At F ARG L (2016438 ) L£iK35.00%, T HATHIRREIL, A4HELRRI

B 22: 20104 24 EMBEAMEIL (45 Tkg)

b (45) MRRARE (45 /Ko
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HERR: BAW, JRIEFREART T S
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£38: #bEFHAEE

g Wk EESKTAH. LE. LAF

EXS3ON3A Wk %A TFAARRE . MAELRGTRILK,

EXIE WA RBPARSE, L —FAFTHH. £FRE: £ 20000 b,

Rolhe T ABART 54 11 A9 G L Eetib it m AR Riz, Adw 2 —Rw /T 500 7.
T RAAE IR ER MmN, RHITE, BiR S 2 E, AAE,

R R bEerH, WoR. . 2.

HIERR: HEW . JEIEFREARF S

£39: 2% E BRI T LTS FR

000989 NEE ek E A 0.83 0.48 0.60 0.68 11.72 20.27 16.22 14.31
002873 #FR AL EENIT 0.96 16.88
603998 7B RIEAEE R 0.14 35.64

FAERF: Wind, JEZAEFZREAR TS
5 1 AN RIFR-F

FH (%) 201941 A A5 AH137TIKg, FRLIHEF, FFE. TREHTIHA
ARR TR, ATHAREIEAT, THRRTH, RERBARLS, TRAH &K AT
F AR K.

FxtF AL RAKE (20164F1H ) #30.00%, RERXERK, B WRAELE
FEmAR A, AT, RIS AARKEMTIASSF, ARAPRK, £LF
R @A L, 12T HERRE, SRR ET W, THHTHMERK,
it B wATH AL A £,

B23: 20105F 2 45EAME TN ($42: Tkg)

MERRES (%) MteAHE (12 T/kg)

2010/2 2011/4 2012/6 2013/8 2014/10 2015/12 2017/2 2018/4

BAERR: BB, ] IAEFLRARF S

R, ZIMNHE TBF W RIER T R 3 E A
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%40: EHRSAASE

7 ThATEE. FiEsh ABEWHA A, TETE. Mh. BEF

LR34 AFEraLEA Eid., AE% .

EXIE SEAEA, FERE: #8000k,

Aol T Ao AR, AARRA AR,

Bk AOFHEERIRE, APELBMREH I, ARE, TN A, MELIEE. A&, Wt gk,
Fa k.

ek fE WR, ¥, LGFRRE, FRA,

HAERR: BHEW . JEIEFREARF S

R4l: 2SS ELRBGFHETAINER

000650 A=Fazh b sa % % 4 5 0.31 0.44 0.56 0.70 17.84 12.57 9.88 7.90
300158 HAEH AT R AR 0.58 6.59
000766 R % R 0.27 24.93

FAERR: Wind. JEAEALBEFR TS
RRFE: 1 AR HEHF

RAFE (RARMIEE) 201941 A #i#4 #360,00070/Kg, FRFH-F, Rl Lk
13%. FHTHRBRAN R, THELARES. FF (RARE) hMih—kE
340,000-350,0007T, £/ H4#-4£400,000T. ABxTF AL ZAKE (2016444 )
L K227.27%.

RARFETHTHRRERK, LHTHAERLEFES, MERDRR®G DY
BEEE RS E T i, RS EE, BERTHRRT®RERE,
WAE BT RIT, ATHBEE LK., FEREAL T T HM, P RAGEZRA, K
B e, BRI RABNER, RAFTERSRMET, b FREFE
Wbk, mfREERGESE RS, WEAE, REERMWE, BEARTIHL, Bt
& BB ARAT AL A 4.

R, ZIMNHE TBF W RIER T R 3 E A
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B24: 20155 Z2ARRFHMAEREL (45 TTkg)

By 4% (RARMRE) 2T 9M8ARE (£ T/ke)
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o [ILLAECALEACEAARIA
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BIERR: HAER. JKIEFREAR TS

£42: RRFFAEE

E =437 FAE, R, B, Td. b, Wl =&, 7M. I I F R .

g A Fd F AR A L E——F T e R FTARIE. A A5, PP —— T .
Riti REH

LN 374 FRask s, B iRAF

A KM FRatsm, R, FERE: 4450

AR 3094 5 RIACE Y BRE . AFRTIR. FTALSA . ZFb™ . BNRET, AR A L, KELTE.
BRI ST, BASA R EAELIe g, BE RIS FIE, X AFLEE ZBIUE,

RS RAAS FETEH S 2N, Rz, KOS FERBE, mRmALE.
FEAHE, Rk mEH, WE. TR THRA. Ba. IR, WIRE HHATE TR HAE. UL EFE,
IR R ERY R DAY kA,

HAERR: BHAER. JRAEFLEAR TS

Fle T

MR fE

k43: ZEF BERRFRBAGYH LT HA

600085 Fl4=% =45 s, Rz RE%A 0.74 0.81 0.91 1.02 36.36 33.22 29.57 26.38
600436 h AT K AT %51 1.34 1.83 2.42 3.13 66.12 48.42 36.61 28.31
600771 ]I ZEHFHEA 0.67 117 1.73 2.49 20.22 11.58 7.83 5.44

AR Wind. [T RAIES KRR TS
RARE: 1 AR LEFF

R AR B A-20194F1 A #i-#% % 360,0007T/Kg, FRb4FF, Flrb Ei#k3%. Bg A7
BRI L RE N AR, $Hhte bk, S HARIETF, RELLEAE,
BRAEBREK S, (2RFRRXERK, THMZIERE,

R, ZIMNHE TBF W RIER T R 3 E A
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GF SECURITIES

RARBe A ISR Bty £ FA B ikt PRI f R, & TRBRRY RS, £
ZAEETEBHHAEAMK, BREM Y GEMERI L0 RE, £+ 5 2FMEY
b B L, HRBERKBMAGE AT R EAY, PIVAREIETS R, MRS,
B BB T ERANE R e — BRI S RGBS RE, PIARRGBERAL T, THhik
F 7553|107 L—54, AEMRERAE LRGBE L, BT HIKRBEREZ R,
Mg A H R ERK, 3R 5.5.450,000T/kg/e T #4272 ££350,000T/kg, K&
it A AL e AL

B 25: 20155 AR RBAHEMBEREL (43: AKkg)

FRARE (RR) SMTHNBASE ($42: T/kg)

500000

450000 |
400000 |
350000 |
(T
250000 == oo

2015/1 2015/8 2016/3 2016/10 2017/5 2017/12 2018/7

HARR: BHAER . AR LRI S

Ra44: RABEBAFEE

EFTHAABRAEDLIIEL. KT Lk DEZ LA THLIK EILLIKF R, sohea)| HI3E®E g5 M.
P3N B s MR, AN, R EA&ABE, M. =d. S EIMEBLLAK. K. KEh, HF. BREZAR

e Bk, MRl ALk, 2Bk, St BALZRALLAK. #b. B, AREZML L, KRRt
Ve ALK, FT AR L L AR R AR A

L3754 EEF QRRGHRAENEENE R, 4aE.

EXISE %3 F LS. FHRE: £ 1500 AT,
—fEBFL ARE LR, AEF3 AAFT. BARE 2R, BRESFUEFHRS, H58~9 A Ahdk

Kl Ae T #, 10 A ZH 5 2 AubFay . AN I An ik By A RATAE G004 77 ik R 2% IR A B iR AT TR, IR
ETRE iR AR, BARE, BA ARG BN SR, ZAKA Y F 4 dh,

AR HLAS FIRE 2R RIR. RRER, AHFOEA.

esioohis ¥, B, BEAY, F00B%, HAER. A TRARNE, FRIUR, AR, TEREE, 2, EFRE, SR

B, AR, BRI, SKAMER, AR
BAERR: BB JEAEFREARF S

245: T2 FRASRRBERIGFH LT A HFRL

600436 KA K AF4% % 71 1.34 1.83 2.42 3.13 66.12 48.42 36.61  28.31
HAERR: Wind, JEIEARREFAR T

R, ZIMNHE TBF W RIER T R 3 E A
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https://baike.baidu.com/item/%E7%94%98%E5%AD%9C%E8%97%8F%E6%97%8F%E8%87%AA%E6%B2%BB%E5%B7%9E
https://baike.baidu.com/item/%E7%90%86%E5%8E%BF
https://baike.baidu.com/item/%E6%9D%BE%E6%BD%98

= IRl

GF SECURITIES REESDHT | 25 1
W R T

o A AR B AR R T T, AMETRAFE T B R T RE; TEMATFHK
JE SRR IR AR KNS T B 6 A,

RAIREE, ZIMMHE EFWIRIERTHIRTER
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GF SECURITIES

J R EHATLAR A

F ok L RN, LIEMERFEREMAE, 2016 FHANT KIEAREAR T,
F LA L RSP, AW RFAME, 2014 FHA S RIEAR BT T S,
R R RIESM, mKRFABREEIEME, 2017 FHANT KBS REARF S,

P RAE ST RN

EAN: AR 12AAAR, BEMERIERT KA 10%0A L,
A WMIAR12AAA, BROARRT KA TSR EA-T-10% ~ +10%.
&b WHARI2AAA, BMEITE TR 10%0A E,

S~ AR S— 8] TR BB

FEAN AR L2ANAR, BRMEIET KA 15%04 L.,

WHE AR 12AAR, BRNAINET K 5%-15%.

HH: AR 12AAR, BRI T8 AT -5% ~ +5%.
£l FAR 12 AAN, RN EILE T R 5% L.

BR & AN
JoN T 2 Elln E o il LT RS
ik JMN T RALS 183 RY|TAER AR ATRTERR AEL LETHAFREL  FHEPRTFEEP
5 RAE) % 5 4% 6001 T KP4A&mAXAE #25AEFEKE18E XRKESFTEAFTS— 111 FRZFS 14 #
31 2 # 16 # 1401-1410 &
HH AL 510075 518026 100045 200120

B IR AR gfyf@gf.com.cn

AR AR

RIRA )~ ZAES PN PR ) A R FAMFIE, T ZAERIAA P8 B R IEAMIA T RARA T ZAER" . AIRE G A5 IRIE R
Ko WRAHRE. FAARE R b T AGEA T E KRR EA A KSR SHE T TG T A8 IR EHM TR,

JTEGEA A PR 8] B EHE R AP BRI T E N L 5T, B2 P EERARE, T ARETFE CGRREIRLRIN) 904,
JTEAEA () BRATRAS) BEABIER AW I HIEARBEE L (4 FTHB) 6R, B80T, ATARETPESSR
X 89244

AAREF L RAR P of BHEA L W22 AT ) KAz EAe e S A a9 M BB A 8. T 5 2 AR A 4 4 AL 45,

EEFY

T RARFPENA PR3] B A TRAH T 85 AIRAE PARE A8 FRREAZ T W 5K F, Bk, BFHE BH & KAES R A 8] B
RIRAA B T 48772 69 AL ) 507 R st AIRAE 69 M = A vt 3T TR L AURAE AR A 9 A AT R R

AREZLHRAR . BEA (LTFHEK FARAR) 40 AIRE TAIK N E) SAEF AR NS, EEY: (1) ARSI
Lt FRRILE A R AR T AIRE L 4 B 69K T XN E) SGEA TR MAILE, FFARET LAEA4923; (2) FRRAR 6930
DRI AL T E . WAL RFER TR RRE PRI RoMTLE0 . FFRE A ARG IR F .

BRFA T BIVE AR 49 IR BT EIRIBFA TR BP0, THEF SR E AL, LAl a4 LRV ERE MO, ZF22IK
NIRRT | KL TARAT R S

AIREALE ) 22 ] BAEFIZAAE 69 B P I T AANEAM K %, TATIPATF R A, RABMAT TVAER, BT AmE EARELSE, |
KAEAF B A KA 8 T H A 2 B R 3 AR AL A TR AEA R P AR B RS RS RAE KA AARE T it R 4 dhiR A,

RAIREE, ZIMMHE EFWIRIERTHIRTER
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GF SECURITIES

I RAESF R RIBALFTAT A A T2 F B R R AEIERE 04 AR

RARE FTARFAERTT e A AR R A RRIRE N E, #HEE, PR, EANETEANS), BTk TaeaA ik, i
F LG TAAER KA R, ARE QN EREBGTRF BRI E P QBRI B AT MHFRAFHFIRE K, TR A4
B R TR A RA R TR, AR AR LB P R TIRE P WOAAA 8 AR AL TR . AR ZATAEAL T A RS R R
AR R

ARARAE P B AT RIR B E G B A E AR ZAERIAA T 5, 2] KAEA R L shtE . TEMBCRAETIRIE, RSN TR, RE ey
15 B RFTEAIE TAHBITHER T £ 69 BB, [ L IEH TR B AT 49 1 5 5| B IR R ASREFT AR, BRAE sk A AL
K B AL ARIBAE AR IIR 5 F) 87 SAARIE AR MR R, Woh F%, HASmELEIL.

JTRAESRTT KR R E B ARSI EAZ &R —H B TR 4 600E . ARSI AR 69 REILE . B RS i, FERET ZGEA4)
2. JRAESEEAR . XY REME LALTRARER T XHX, QILEP R A T XH3 1S AIREIEANRE) T 357 R
DR, JTEAERE QB LG IATITTRAA HARENET—H, LEARGETRE, REPTRTA. FINAIMEMOBRARAR TA H
AARE S B a9, T B ERE HAT84E . T AEARIAEAPI RS LS4 RETF . GHAIRA . oW F R T A AdRE T2
BAERGIR A, FERRAIRER, AR T ARG AT (FH ).

A 52 48

Q) KaEA (F% ) SRABRIRE PR N E) £l 12 AN AFER TR RAT LS00 X & .

REAR 7 B

RET RAEAF LB EmFT, HTHMRANATIFOMEATE KB, Lh], FIE. 8500, TN bk R — R Rg RAGKETE A
BER. A4, FIA. FEHRF7) ALK,

RAIREE, ZIMMHE EFWIRIERTHIRTER
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