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A LB
AFAT A ERARF LT

PR AaWsit, 12A REAEHEHH266.17 4, R THE13.0%, FRk EHA
45%, Hd, RFELF H223.3% 4%, B TFE15.8%, Rk E2.7%; BA %
45FH42.8% 4%, Bl EH5.2%, Kb EH14.4%. RAEF, 12A 5545 F
T414.3%, SUV4EEF T I416.3%, MPV4E 2R T I422.9%, &4 2R T
£9.6%. WAEYT, 120 EF44E837 4, Rl L#424.6%. %F45£19.77% 4,
Bl EF1.0%. #FEM%IT, 12A 0K FEAEE2.754, Rl TE25.1%.

12 A F 4L R AEAEE22.075 4%, FIigK39.9%, AL T s 48.3%, F
WRE3INE 5, L FaRRAFHZAH16.674, FlILIEK64.0%;
R R £ 45 E 5401848, F) b T 43.7%.

FAVARIE B )N AN IE B R AT S, 128 7 A% BRATH R AT H A
7240, R} TFH40.5%, 3Rk E#1.8%. Ht: #Hr&k BEardm As346871, Rtk
T1.8%, &-FRMFARAIES 411838, Fl I TFI43.4%.
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0.8%.
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BRI ERBANGR AR AEEIN /2 3)
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4
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BT 18445 A 2 M A A BUR B IZSR A IR 09 IK5, A = T 224 F
R AR LR Rrn, Ah¥ie T4t E, Bt 19Fni4sh%nmii s
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BEE, AAIBARGRIIET iR A A G R BAGH GBE=R )T, BN
it B AT T RS I A RF , A6 RS £ 5h & B A AR B 6 B 18] AR
RT 21952, 3FE, BA 2 kERALN. EARRf GG =R FHkK,

BFEER=: ARERSRIHLE A sk 693k ARV F B 45

MKIRE, AETLOHEL MR FRCERE TR, AL LN K
ANEAFEHERATK, HAE RN, AEIFEEANK TS T/A X, T EAH
22 B FKIAEIATT BEE 2 5 24 A8 AT Ao T AZA G A AUA

BEERZ: TFALEXNE)GHE. BAMBIFLERTAH

B EFHARTRAMPLZLET T HHEFTATLETHRE (RAE. FH. B4
FLAMSR) FRABAURS I A B ISR, AHBAIRTHEFALT T
BAKOYAEME, ZALT HE A0 FH R ko M Ao FLIA R IR HH 2 AT L.
AR RRA TR, mAARTF L TRERO»ELERS. AEAFERET
Mo 23 F 4 i R T IA R, BAVAH 195 94824 252017, 2018
A ERAFAE S, A4 E R T 45 £100-1157% 44,
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AT BRI FIAE, AFRREEA DI
12 AAERBEA TSR, BRAEITATHA

12 AWIndiA & AR R 35 5K T #:1.4%, 3050 530045 43.748 o k..
SWiAE #5384 T3X0.8%, ¥, SWHRAFIHATIKL1%, SWHE &G F 454
L 3K1.0%, SWHEHREE I HMRFAEL. SWIAFE R84 T %1.2%, SWiA
F A IS HCT #£4.7%.

A1 AFESAERIMIZRETHEIN

XA B3k R¥M | —AED | A% | =A% | SAXFH | —FEFH
882105.WI | Wind A% 54 F 345 4 6,197.24 -1.4% 1.1% -11.1% -19.1% -33.0%
801094.S| | SW A% # % 4,227.44 | -0.8% 1.2% -13.3% | -20.4% | -32.6%
850911.S1 | SW £ A % 5,492.43 | -1.1% 0.6% -12.9% | -182% | -28.4%
850912.Sl | SW B A&t % 1,925.13 1.0% 3.1% -3.7% -10.0% | -34.5%
850913.Sl | SW B A&HRE £ 4,615.14 0.0% 4.5% 21.7% | -37.7% | -52.2%
850921.S| | SW 4 % K441 3,777.49 | -1.2% 2.0% -9.8% -19.5% | -34.6%
850941.S| | SW A 444 659.36 -4.7% -0.8% -19.0% | -22.2% | -37.0%
000300.SH | 7% 300 3,010.65 | -5.1% -4.5% -125% | -14.3% | -25.3%
000001.SH | LiEZza484 2,493.90 | -3.6% -4.2% 11.6% | -12.4% | -24.6%
881001.WI | 7134 A $8% 3,244.90 | -4.8% -2.8% 11.7% | -15.9% | -28.3%

Wind A% 5 45 R 5 -

o AR SRS THA IS 37% | 5.6% 13% | -48% | -7.7%
Fir 300

SW ¥ 7 # £ -7 K 300 4.3% 5.8% -0.9% -6.2% -7.3%
SW R A % -7 & 300 4.0% 5.2% -0.4% -4.0% -3.1%
SW & A &5 % - /7K 300 6.1% 7.7% 8.7% 4.2% -9.2%
SW & A & E % -7 R 300 5.1% 9.0% -9.3% 23.4% | -26.9%
SW & & B34 II-7 7% 300 3.9% 6.5% 2.7% -5.3% -9.3%
SW A F 454 -7 R 300 0.4% 3.8% -6.5% -8.0% -11.7%

A KR Wind, JEAERK AT TS

R, ZINE EFWIRIERTHIRTER
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A 2: EELEFAE 12 AR (—AXSHdHIKHER)

A A RKEH () —AE3 —AXH ZA%H ~AE3
AR 12.76 25.0% 24.4% 12.2% 8.2%
¥ & A 7.08 8.9% 14.6% 9.8% -15.5%
EIRA 18.40 8.6% 5.6% -18.2% -18.9%
EAER 26.67 7.3% -1.6% -19.9% -19.6%
S 6.59 7.0% 3.1% -9.5% -22.9%
FREE 11.85 5.2% 11.2% -19.2% -36.5%
AR 22.78 4.4% 5.1% -9.0% -9.9%
PR F ) 7.70 2.4% 3.4% -7.9% -7.4%
AR 12.23 1.2% 6.3% -7.8% -11.1%
FEEA 11.14 -0.4% 4.8% -10.2% -16.2%
BE A E 1.82 -0.5% -1.6% -2.7% -9.9%
JAEH 10.29 -1.5% -4.7% -6.9% -6.7%
B e At 17.66 -1.8% -0.7% -9.7% -15.5%
RS 3.77 -2.1% -1.6% -9.2% -10.2%

72 6.59 -2.7% 11.9% -34.6% -24.9%
L YO 10.12 -5.4% 0.3% -9.1% -28.3%
RIGAHFE 3.60 -6.0% 3.2% -9.1% -12.0%
K ER 1.40 -6.0% -7.9% -18.1% -23.5%
A RARL 7.23 -6.6% -5.0% -15.7% -27.5%
W A 4.09 -6.6% -2.4% -14.3% -30.3%
B EER 3.04 -6.7% 1.0% -7.3% -8.7%
—AEA 3.15 -7.6% -11.8% -5.7% -19.0%
LSRR A 6.58 -7.8% -4.4% -19.3% -29.6%
—AB % 9.98 -8.2% 11.5% -1.0% -18.4%
BE B A 3.91 -8.4% -8.2% -31.3% -28.4%
A 4.81 -8.7% 5.7% -7.9% -26.1%
—AH+ 6.62 -8.9% 1.7% 0.5% -11.3%
K miAE 5.60 -8.9% -8.6% -28.8% -43.0%
BRI A 4.60 -9.3% -3.8% -11.4% -9.8%

o B i 51.00 -10.5% 9.0% 3.9% 7.3%
B RAFE 6.85 -11.5% -10.7% -34.3% -44.7%

AR Wind. JEAERREAR T S
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FE L5 TRMBREEY TR

12 A RSWIAE # 5 | A& EIMPE TTME(E 43 411.544%. 14.004%, 11A
JRSWIAE 2% | A5 EIRMHPE TTMIEE 55 A 11.6442. 14.134%; 2005454 %
F-F ¥ KT £19.5148. 25.701%, RAKK-F 45 49.004%. 9.324%; 2009414
k0T KT 5 A 4181845, 23.814%, FAKAKTF A 49.114%. 11.554%.

12 A RSWIAE %% | AERAHPB LY 5 41.3645. 1.674%, 11H KSWiA
E & AERFMHPBLYS A AL.3745. 1.691; 2005wk A a4-F ) K-F 5
B AH2.374%. 3.264%, RMEAKFFAH1.0945. 1.564%; 2009414 k74 49 -F 3K
Fo A 423445, 3.214%, RIKKFH A AHL.354E. 1.621Z,

B1: AFEEREFTLFTAE (TTM, #4K%) B2: AFEFTLAATTEE (TTM, #4Rik)
100 4.0
80 35
3.0
60 25
40 2.0 _
15 | .
20 | 1.0 w\rm"\ww
h'f'_": ______________________ 05 SN eSS s s sssssssse-
0 Il Il Il Il Il Il Il Il Il Il Il Il Il 00 ) ) ) ) ) ) ) ) ) ) ) ) )
dSoosgddddoogsdd NN Y NNy Ny NN NNy
288588339338 485 T225883338558F5
SWAE 5% ¥18 SWitF %4 #h
BE+A AT £ = = =« ME-UE 4R £ BEALEATE £ = = = YE-UE R £
FAER R Wind. JEAEALBAFR TS AR RE: Wind. T KIEA LB T O
B3 AFEEETLTEER (LY, B4KE) B4: AFEEFTLARTTAE (LY, BK%)
7 r 1.8
6 - 1.6
c 1.4 M
WY,
4 + A 1.0
3 - Wk . 08 roweepldete e e -
0.6
2 R,UJQ!{.. ________________ ii; 0.4
1 0.2
o 1 1 1 1 1 1 1 1 1 1 1 1 1 Oo | L L L L L L L 1 1 1 1 1
I 4 4 94 494 94 494 d d d d d d AN AN &N &N &N &N &N &N N N NN NN
O O O O O O O O O O O O o o e e e e e e e e e e e e
D O N @0 0 N ®I DO G < I D OR DSOS IIBITD & K
O O O O O d d d d d d d «d O O O O OO0 d d d d A d «d
SWitA 4 il SWit k% H1h
AT E = = = E-UEAT R £ I+ UEAF £ = = = B E-UEAT R £
HAERR: Wind. JEKIEAR BT T FIE R R Wind. J"KIERRBEAR P
AR, ZBNE BELRIERTTN R RER
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GF SECURITIES
B WEF-FALIE AT

BRI LA RIS CAEAT LA RN FAMEHAESEY , R4
B0 454 T VA R )220 34

O  M2An#73E B & ALK 12 B SUR A £ A0 & F 09473547
o N FAESFEFATILIKSF @B T L —EH, B RARATL.
o b EULIEARKT T35 TR GE ) —AR, % AR RE S I547,

& 3: BRI ESIERBRA KA ENIH

AR S 4847 R 3847 B 1A%
B &K #H I LR EHA: 5AA T3t NI R RE R 5 AA
FEIMZFF A ARRIEAT: 3-4 A4 A AHAL0F B BT LA *
BRI & AR TR 56 4~A AL BT GDP: *
M2: 4-5 /A PPI: *
CPI: *
B & F 7 # o TR K EH6-7 N A Tk el GDP: 3-4 /A
EIG 7 ASEARRAEAR5-6 AN A s S E 5w Aadsd: 3-4 A
Pt M2: * AR EE NHESE B4 3AA
CPI: * PPI: 4-5 /A
Er AR S B
S EY N S VAL
AR &7 ILAEATA -

ARG F6AT: M23Zik 48.1%; CPIR)HIEK1.9%, FIMAAH2.2%; #3g AR TR
23 %84.80%.

B H 4647 + RPMIA49.40, #1E450.00, 1&F R4, MHPMIA49.70,
WA A50.2, IKTR4ELK;, 22K LERK EHA6.2%, 11042 BERILE
#+6.32%.
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B5: ;XK FM2EH (Flet) B3k

B6: CPIFE&A BAE (%)

200 35% 10%
30% 8%
150 25% 6%
20% 4%
100 il '""""I'Il""l|”“I"“H”“”m””m‘m 15% 204
50 10% 0%
5% 2% w
0 0% -4%
THO MOULANMNMNNOST O HOMOLW N N~ O MOLULAMNMNNOOITAOTdOMNMOULANNNOO I
Eededeoeodeoododo LRI deooododooood
WO ODDOOAdNNMMITEWOLW O ON~DMNODO OQONMNNOODOOAANMMTEITOW ONNOWOO
OO0 00 A A A A A A A A A A A A A OO0 0000 dTdddddddd A A A A A
m— V2 (A£%h) M2F o e CP|
SAER R PEARSAT. JAIEAL AR T AR BRERGITE . | KRR REAAR T S
B7: HARPRKE (F1L) Bk B8: WABZ T ZH A LRER B AR R 3%
35 500% 60 150%
3.0 300% 50 100%
25 | 40
20 100% 38 50%
15 -100% 10 0%
L0 300% 0 -50%
05 - 0 THOMNOLLANNMNNIOOIIT AOAOMNOLULNNANOD
) Hh QLRI dR9O9QdOd09
0.0 500% 8855883593538333818855
THOMNMOLULANNNOOTAOTAOMNOLULNNNO I
LRLAIQIQQQQAQQQOQdd0000d . 4 g R _
COEEIRISSHANNNTFUNGRNDD m— E) T A LR E R BT AR ME (Fen) /£
m— 373 AK, TR (f2T) ‘ - T8 R A R b4 b
- A EEK AR IR
B AR, FRZE B2 F = LA R ERTRR TR/ A

AR FEARBAT. JEAER LR T S

B9: T ki heid R K SHHFINL

HAERR: BREE. T RIERALRAR TS

B10: 22X 0E (CTRE) Ak

25%

20%

15% ' '\ “‘

10% W

'w

5%

0%
%OOO’)OLDNNNO)#HLDH(OMOLONNN@L’H

OO0 dO0H0000H000O0dQOHd00O00d

-5% NN - - S RS-
CORN N DD OO A NITOIIIDODORN D D
0000000 ddddAddAdAdAAAAAA A A A
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i’ggg Ly o |”|”“ | ” [ 20%
r 10%
3,000 ' | '””" I 0
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2,000 || Olgy
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0 L -20%
MNMOLANNMNANOOTSTTAOTOMNMOLANNANO S O
LOQAdeoeodoeod9d9999d99
QCONNODOOTANNMMNMIEITINWOWONNOOD
AR W FE (2T RA) ALK BEFR L

AR FTEARBAT. | KIESLEAR T

BAERR: BREEA. T KIERLREFR TS

R, ZINE

TBF W RIER T R 3 E A
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A11: HPMIFEE (%) BRI

65 -

60 -

55 A

50

45 -

40

35 A

30

06/01 06/08 07/03 07/10 08/05 08/12 09/07 10/02 10/09 11/04 11/11 12/06 13/01 13/08 14/03 14/10 15/05 15/12 16/07 17/02 17/09 18/04 18/11

WA PMI = ALK

PMI

¥R BR%ITA. JAIEARBEAR T S

12 Aa%k: 12 ARAE. BRAERRLAERE, R
AFFLEHT

12 A%, REAFA T4 4266.17% 48, F T 413.0%, 3Rtk E#4.5%. L+,
JTOUR R 455 422337 4k, Pl TIA15.8%, IR EF2.7%, R 544534
218.67% 4%, B tb T 1£16.0%, 3tk E712.4%, 7 F 5452 42.87% 4%, F) b _E#5.2%,
b EFH14.4%, EF, P EFAEHTHE, R EAT7.0%, ZF4584H19.7%
3, Rl EFA1.0%; KPEAEEAH2.754, B THE25.1%, BAEELEH4.0
T4, Rl _EH3.4%,

B KPP EHRBBRATEN, BARE. 25, RAFHERE SR
.

R4 ARETHEMHEERL (45 )

LR A A 2,186,269 -16.0% 2.4% 23,213,339 -4.1%
ik 1,028,494 -14.3% -4.4% 11,516,194 -2.8%
RAIREE, ZINE EFWIRIERTHIRTER
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BRIEE

176,152
981,623
46,839

428,357

96,807
82,547

14,260
197,475
69,270
26,656
14,459
12,197

39,754

-22.9%
-16.3%

-9.6%

5.2%

7.0%
24.6%

-41.1%
1.0%
51.2%
-25.1%
-28.4%
-20.8%

3.4%

17.5%
8.0%

22.2%

14.4%

-5.0%
-7.5%

12.9%
20.4%
14.6%
59.0%
45.0%
79.6%

24.3%

1,728,157
9,968,988
458,190

4,367,418

1,325,739
1,147,967

177,772
1,890,528
660,038
149,119
82,375
66,710
340,156

-17.1%
-2.9%

-16.2%

4.1%

-2.4%
3.2%

-27.9%
8.6%
14.6%
-10.6%
-12.2%
-8.5%

-2.4%

BB FAD. PER. RIEAL R

fA%:. 12 AHER TR 15.8%, SUV BT 16.3%

120 A 455 4H223.37 4, Bl F415.8%, 3tk EF12.7%, 3Lk A £ 4%

2 4218.6 74, Bl TF16.0%, Rt EA2.4%. WEAFATERLRAE, 1284
MPV4E 2 F) tb T [422.9%, SUVAY SR T 416.3%, #4452 F b T 414.3%, #
BAEF B LT 49.6%.

%5 RAFTHHEERA ($42: 4)

4E 2018 M12 Fl bt 2972 2018 git RitFElL 2018 M11 Fl b 2974
L kmE 2,233,108 -15.8% 2.7% 23,671,529 -4.3% 2,173,485 -16.1%  6.2%
e EA4E 2,186,269  -16.0% 2.4% 23,213,339 -4.1% 2,135,151  -16.2%  6.0%

Hh 1,028,494  -14.3% -4.4% 11,516,194 -2.8% 1,076,284  -11.9% 8.1%

MPV 176,152 -22.9% 17.5% 1,728,157 -17.1% 149,970 -30.8% 1.9%

SUV 981,623 -16.3% 8.0% 9,968,988 -2.9% 908,897 -18.1%  4.4%

MR 46,839 -9.6% 22.2% 458,190 -16.2% 38,334 -7.2% 16.4%
AR FAM TRAERR BT S

Sl d, —AKKR —AFHAZIERRZ, FlHo 138 K36.1%. 35.1%.
b, —ARRHER G R EIZ G TREAMLEH ERIREH ZHERAAR

R, ZINE
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RAGBHTE, —AFIHERAZRLATEES AT FEONM. A0
T, R R A AN F . LIEAF, Rl A4 5)26.1%. 21.4%, H b —
A EA T RIT T 25 R B A HT R RIEA X, LiBAEA RN £
£ 2\ TMG 3606944 K. £dE LT MG RX5694 E T dkvA AMG ZS#945 &
.

BAEWY: LEAEH LT F A KIBG50. MG XSt N LFAE4E; AR
KA £ &R g BRESS00(BEV) AR RAY 4K E; M AEH LT AR 4
VE-Lit AT MAS 4 F; AR H4 2 0 5 R F IR % h.

% 6: 4k E. RSB EAE
12 A4%5E E]
BXRAF 7979 Bl 18M12 18M11 18M12-18M11
TAER
LA A -4.9% -21.8% 7.9% 8.5% -0.6%
LR -13.9% -11.2% 7.8% 9.2% -1.5%
LiEAE 10.4% 21.4% 3.3% 3.1% 0.2%
@A 26.1% -27.1% 6.8% 5.5% 1.3%
KimAE
KA E 1.3% 7.7% 5.5% 5.6% -0.1%
K&/ E
Kadats -30.6% -80.3% 0.8% 1.2% -0.4%
LN -32.8% -74.5% 0.1% 0.1% 0.0%
k&A% -22.7% -45.7% 2.4% 3.2% -0.8%
Kzd gk 3.8% -34.4% 0.5% 0.5% 0.0%
B F
A RBLiA AL 29.8% -4.3% 2.4% 1.9% 0.5%
—AEA
—AEA 33.0% -74.6% 0.0% 0.0% 0.0%
—AFw -25.8% 35.1% 2.5% 3.4% -0.9%
—AHE
—AH+ 84.3% 26.1% 1.7% 0.9% 0.7%
JARHR
AR, KMNME B S RIER TR S R AR
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I AE -9.9% 6.1% 3.2% 3.6% -0.4%
JmEa -30.6% 26.2% 1.9% 2.8% -0.9%
TRAE
LA -4.6% -19.7% 0.7% 0.7% -0.1%
EHAE
THAE -34.1% -39.3% 4.3% 6.6% -2.4%
ERYH
*RAHF 2.5% -57.0% 0.6% 0.6% 0.0%
AREHA
AR 12.4% -2.1% 6.5% 5.9% 0.6%
ARAE 8.0% 20.6% 3.7% 3.5% 0.2%
AR E -7.7% -70.7% 0.7% 0.7% -0.1%
A RBLIAA T 29.8% -4.3% 2.4% 1.9% 0.5%
ARRA % 6.7% -34.1% 1.0% 1.0% 0.0%
A
—A KA 2.4% 36.1% 8.3% 8.3% 0.0%
LTI, 51.5% -10.6% 4.9% 3.3% 1.6%
R AR 20.6% 17.6% 2.1% 1.8% 0.3%
rREL -14.7% 16.4% 1.9% 2.3% -0.4%
o B 22.2% 16.2% 2.8% 2.3% 0.5%
1R, 120.4% -75.8% 0.2% 0.1% 0.1%
kil 26.0% -10.2% 3.1% 2.5% 0.6%

HIFRR: FAW TRIEFREAATE S

BAE: 12 AFFRILKBHER, XFERERARTHR

12A B R 5452 42.8% 4%, Btk E95.2%, IRk EF+14.4%.

hEFF 12A45FH9.7F4, Rl EAT7.0%, R THE5.0%. H4, T4
#8374, Flb EA24.6%, IRLLTIE7.5%; FF454E1.4%4, R TE41.1%,
Rk E4412.9%.

24 12A45419.754, Rl EH1.0%, 3Rk EH20.4%. +ahe98F4
BOATHEZEFE., TREEREF.

RAIREE, ZIMMHE EFWIRIERTHIRTER
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- =
U "5: EJ&& BRERSMAT IR %
R & BT ERBAELITL2A D KT B4 E2.777 4, FIILTR251%. %
¥, KB BRI TH28.4%, ¥ B4 FRILTH20.8%, 24524, X PAHAE
545207484, FITHL7.2%; 4o A)iE 56 s B4 45 £ 551340, FILTiE
44.6%.

A7 ARAETHHEHA (R4 4)
2018 M12 R R 2018 %it  R#tFEk  2018M11 Rk 292

EVES S 428,357 5.2% 14.4% 4,367,418 4.1% 374,334 1.7% 12.3%

W & F A3t 96,807 7.0% -5.0% 1,325,739 -2.4% 101,901 -3.8% 10.6%
b 2l ok 82,547 24.6% -7.5% 1,147,967 3.2% 89,272 5.3% 11.5%
T L 20,685 13.0% 9.9% 295,678 26.8% 18,830 -10.3% 2.7%
+FRAE 25,494 18.3% 11.1% 370,278 25.3% 22,939 7.7% -0.1%

FHENE 36,368 37.7% -23.4% 482,011 -17.4% 47,503 22.0%  22.6%
R E 14,260 -41.1% 12.9% 177,772 -27.9% 12,629 -40.2%  4.8%
BR-EE 197,475 1.0% 20.4% 1,890,528 8.6% 163,954 0.9% 10.4%
WRF£ 69,270 51.2% 14.6% 660,038 14.6% 60,446 33.6%  10.6%

X ZAat 26,656 -25.1% 59.0% 149,119 -10.6% 16,764 -23.1%  48.3%
KR E 14,459 -28.4% 45.0% 82,375 -12.2% 9,971 -15.2%  84.1%
AR A 12,197 -20.8% 79.6% 66,710 -8.5% 6,793 -32.4%  15.4%
BREE 39,754 3.4% 24.3% 340,156 -2.4% 31,982 2.4% 19.0%

HARAR: FA. PER. T AREARRAL T

Bi12: KPE4E (45) BHERER
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w— A KA F ) b JRAL P BAN ) b Jidi ¥ FIG ik ) A b JRAL K B3G5

AR PER. S RIEELRIR F
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BEMT TR IZZTNEEE THNTHR, LEFHE O LRILTR, 12A%%
(452%) b 28674, FIILTIMHAE5.8%; A45115924%, R TIE78.0%. H+,
AT R E R 122104, B TF49.5%, M44510424%, Bl TF403.2%; AR E4E H

0 6114%, R EF16.8%, M445105224%, F) ik TFI459.8%.
X8 BE (ARE) »RBHME (4) HR
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12 A W43 ix

A5 B F
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R RIAF B BT

12 AFRERAFAE22.0% 4%, FIIEK39.9%, &AFETHLT H8.3%, F
RGN E S, HF: hahAE 4= AH18.8% 4, FligK35.8%; &4 X
AT AFEA T A2, FlkIEKT70.2%.

12 A F 48R A 45 £ 16.6 748, FlI3EK64.0%, L P wshfmAE4EH
13.57% 4%, [l b3gK58.8%, 4% X&) HAF4E H3.175 48, FlHLiEK91.0%.
12 A #1488 7 ) 442 540184H, Rl TI&3.7%, HF4d )i M f4452 453413
i, B T40.5%, 469 X0Rb3h )7 R E452 46054, FlLT474.4%.

FABRIA: BEORAE ST O AR FAE R X RASF HAE.
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A AT AR R IE B AT

12 A AE RATHARAIS R L T

KAARIE T )N TR DS RAMAFRATGE, 128 T ZAF RAA R AT H A
7240, R TFM40.5%, 3tk E9+1.8%. H . #F R R AIEIAH687L, Rk
TH1.8%, € F/RAARAFEE A 11838, Fl b TI43.4%, A& BRAHHIHE T 3h A

FlEbF 6 PPH#% Li%5.8%, 47, 4R, HIX. 4848 FIE7.1%. 2.9%. 2.6%.
1.0%;

IR F ) AR, 43, 4R, PP AAERIE FTI46.3%. 2.2%. 1.2%. 0.4%, 484"
1% TFI40.2%.

B17: J KAF RAFGZANAIEHK
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RERHT IR %

BREMMBANELERETE. IITHE, RAEDLRMHAAEERA
89 E AH5%~15%, FF ik RAAtE & RAILE A20%~30%, -+ 4RAHt & R AT
PRALE HT0%. f2it FRATFE A Lkt AV RSB AR ra b R B, KA1 GE Zugd
Akt MASIE G ARG FBOE . NKRIIRA, AFAT LG BAIR A S RALFFEL
HRE QAR KNk,

12 A &SR LER LA

LG, ZIFERAFAE KA, DM LF ET0%0L L ELNGE R
FRTZ DN E K, LRMAEECSYA TA A FLNGEAR E KBK. L&A
St #9218 TAEARE, 128 2B ASEMABILY 4H62.2%, FrA 40 Aasemibit
R F70%.

B 20: 21 4 FHARREAFL

100% -
90% -
80% -
70% -

60%

50% 1

40% -

30% 1

20% 1

10% -

0% . : : : :
NS

o v
Q Q
R

TR AR RN RSN SR
NN N N S I SN

BIERR: 25 BHMNE . T RAEFREAR S

11 ARAETHRIHNIRIL TR, 4£ 845 Kb B4

B2t 110 /A E R MR T 41.2%, RMPV T 34 34 £+
0.9% A%k, AZ. CHA. B%&. AOAFSUVL 4 %4 %] F141.3%. 1.0%. 0.5%.
0.5%420.3%. 11 A A £ ERLH BAG4IM e EF3.5%, MEBAI KA, KA
Betm T M NG EARA BT LA, P CAABAT B &I LA R, 55 LA
5.7%%25.5%, AO%. AZFMPV4H 5| _EHH3.5%. 3.3%422.4%, SUVT - g LA
0.8%.

VE: AT A BN R B E R R F T 3545k s N SR AR B A8 4K
A, RIS A 2017456 A AT HIBEHATIHE, HF2017F 7 S 3BEHAT T AL
7,

R, ZINE

EFWIRIERTHIRTER
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I FIG R DRI, AT AL T AEATLES ZNR A% FnMEL,
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GF SECURITIES

JEAEAT LR N

KR BRI, BhRFLLERELAL, LPHERFLDNE LT, SEFALEFLIGLS, 8 FRFHRER.
WG FAEAEAT L AT 2017, 2016 5% — 4%, 2015 F5 w4, 2014 5% £ 4, 2011. 2012. 2013 A [H); FE
PRIe T 7= % 32 0 R 2 3R 3 F 947 UF IAMAC #2018, 2017, 2016 4% — 4%, 2014. 2015 4F% = %; Kbk 2018 4%
—&, BFLIFIY R EBANE; 2012 AT KRS LA .

B R RSP, EMRTRRFAFFLFE 1IBFAE T LIELZ R, 4FRGTARLZE, W E REAFATLLHIF 2017,
2016 F5—4%. 2015 F 5w, 2014 55 2 4 BRI, T ERE S = E H Ak R ZRE 2 75 547 0F IAMAC % 2018.
2017. 2016 ¥ % —%, 2013 AN KiEA KRR TS,

B O ORESNE, AEKRFABFME, T RFEEFFE, CPA #HME RAEALEATLHHIF 2017, 2016 F % — 4. 2015
FHv L, 2014 5 AL BRI, ¥ ERE T F AR RE KT 24T IAMAC % 2018, 2017, 2016 5% — 4,
2014 SFAnN T KAEF KT T S,

) K H D SR, AEKFRFIEEME, SR KFeaFFEE, IS RAAEATLSHIT 2017, 2016 FF — % AR, 2016
FANT KAEF KA F S,

F R DRAA FERFEEHE, ARRFEFFE, MG REAFATLYMIF 2017 F 5 —L AR, 2017 FmANT K
SRR S

]~ EAE AT LB F I EHHA

FEA THARRI2AAN, BMHEIET K& 10%0L k.
BFA:  THRRI2AAN, MR K& R S EA-T-10% ~ +10%.
£ FHARRI2AAN, BEMEILE T RE 10%0L k.

J KA N 8 R

FEN: BHARLRAAN, BRNAIET RE 15% E,

¥FE: AR 12ANAAR, BRHEIET KA 5%-15%.

HA: AR 12AA RN, B4R K69 E3hhaE T -5% ~ +5%.
i FHARL2AAN, RINAILIE T RE 5% L.

BR & &N
Ik R Y| oy g SO
o bk JOM T RIS 183 Ry TAERAWE AR TERR AdEd LATHEAHREL SR FIRTEET
FRAE) % 5 4% 6001 T KPAmAXAE #25AEKE18E XRKESFTEAFTS— 111 FREZFS 14 #
31 2 16 # 1401-1410 &
HH AL 510075 518026 100045 200120

B IR A gfyf@gf.com.cn

HAEER P

AIRA 0 B AEH NN A PR 8) R A R TENAEIE, T RAESIEN A FRN8) B R IEAMA FGARA T KAER” . FIRE 09 544135 R )
R WRGEE, AN E 2R G LR A T E REMR 6 LA A0 £ AHE T F R 6T 5) 12 FHM 7R

JTEAEA A TR 8] B EHER AP BRI T E N L 54, B2 P EERARE, T ARETFE CRREIRLRIN) 4904,
JTEAEA (B ) BRA TR E) BEFHER DM GFREARBEE L (4 FHR) ¢8R, B2AElals, A nARE T RSN
R a944.

IR 4 TR AR P EEA A 22 M AT TR R A GAn Bt A A L e M RRAS B T B 4 BFAA R 4 4 A3
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T RARFBEMNAT TR 8] BE K IRAH T it 5 AJRE P RA MG 8 FRREAZ T LS X F, Bk, BTH N LH I8 KIEFBRMA Rna) A
K IRAA B 7T fe A 12 0 AL A 35 R m it AR 0 AR i = A R0em . 3R TR RLAURYE AR R AR AT H TR AL

ABEFZLRAT . BREAA (UTHEAR FRRAR”) 4P ARE ARG SUERA IR A S, ELBIA: (1) ARE I
gk, ARRALEIAE A BIRAT AR T AIRE L 4 B 49 K FARR NS KAEF W FTA AL, FFRREK KAEA 23, (2) ARTA 693
AREHGRIM AR AL L. NELZERY TR E FRE TR Z LA, FIRILEEA LHR IR,

N R T T RAES G ITARAT R S,

RIREARE ) 2 ]~ KAEFSANE 6B P IR AVENM L%, RAIPATFEA, RABRAS TOMER, Bt FHkARE BEARE LS. |
KA REFIEAR B i EA RS R AR AL KRR E P . JA B R KSR & A AR T 455 5 kA,
JEAEKFRRBIEFAT AN T2 F B RIS EAEEE 54 AR

AR PR AGEA TR TRAE LB RIS A . Had, BAPANE, AN TRAKS, BREADRTIRAA T, if
F 4G TARE AR AT, AR IESBGFAS RIEMARIE P 9 AR B AR, WA RAUFHAE R, RERAAHE
B AT RAEA R R T BT, AIRE LA E P R T ZE P HIAAA IR LA R IR ATRAR TR F R R4
e R R

IR HE B TR R TR AL S 6t AL AR K AE KA A T, A0S RIEA T IR AN, R ATIRIE, A A SRS, AT
15 B RATEAILE TA RIS T L0 AR, T KRR BRR AR 0 P 5 3 | B SR AR E AT T AE, FRAE s 9 A,
R BP ARRIAATAETR I LRI AR AR, W BR, Rt LT,

JRAEHT K EE B AR TS & R — AR R R . AR AR 69 RIS . LB 7k, FRRE S LIEAH
S8, FREAGHEAR . LHRARIME LALTRABHRT AHBR, QLEP KA ERHHI RS AN EALY T HFERT
DRI, JHIER O ERH IV TRAA SARERET 5, £ EARARRRS, IAEFTRIA T LA IAR T4
AARE S B WFIN, TR BHLAE B A4, [ AIEASIHERATAIRS LA A EE. BIIRRA . AT R LT R4 AR T3
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MRS E
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