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® 2018 %F 12 AMERGARKIEIIL 11 A K £

B R4t B AaA 2018 SF 12 A FRBvA L #45 JRE #1845 R B E SR LIg K 7.4%, 3Rk 11 A 49 5.5%, #n
B LOAE 45, 1245 2017 5 12 A 69 9.7%, 4% 2.3 a4 4, HA 10 A &4 =/ A Rl g ik 4 E5F B B .
BAVIAA 12 A EERtk, T 2R RAMSTEFTHK, BEERALA%IT, 2018 F 12 A 2 XA —LK A &R T
KR BE—FHRTFHURS T EERH, E_K = KIRT N RE] 50%, Wi 11 A——=Zwa&RT49H A8
—F R T ARG T EERY, Ruh 12 AAESKRARKRER, @1l Aks, ZEINLEOENERERFHES
RAFARK, B 12 A RAMRERG a4 TIEE. BAEL A AR ERKR L FRARER, RERY
A EZ B TAAEAYARK, EEMNERfE RGELE, RERGEEI b GDP ¥k A 2320948 K 4.
o &A1 2019 AT XL ARERE TR RFERIE

P o E TR 8P oosit, 2012 £ 2018 4, AR B RELARAREL VAT L FARELD HREHF
P32 iR A A 22.5%1/5.1%/0.3%/-0.5%/-6.0%/4.1%/-1.7%, R HAFRER VA b $ 45 IR B8 4T %5 42 50 B & B R edgik 5
#| 4 18.0%/11.6%/10.9%/9.8%/7.0%/7.8%/8.0%, A% LA A—2. HIMNEE = ZKIRTH T H B F FTAERT &k
Boouhf B AT E, LERT X —LRIRTRE, MRETEZHRT M EREER &, B Rrw )Ry 54 R R
RN R AN Y, XER 2018HL ZIRER G QA RMIELRALE, [2AT RLAMBERDABGRE. £&
BRFTFATEANRAE, Porw e L7 sl 455, &N 2019 FA5T R4 BB RE g RiFEHAE.
o M

TR R AR R IE B FATATLAR, T KIZRRZEMILIRAG AL FHARFLRRIRFH LRI
K (BBERK). REBFTITH A, KILDIMEK LG5 2018 5 T FFhaddim s EF 0%, GE5)TATkZ
HHFDMEA QNI S 2B ) HEF A, HEDRLZE, 90 H#RLFEHK. RERE KN, A
NG % B P AR TR, — 2 KARSHEAN IR AL (il BATSE ), —RE My T (Jeik shk,
AR, #HRE), BAMELRREZNE LR LK (w2 FELE. IR, Tabio ). LA ELELE, #EAkES
ZIFH AR, (2FAREIADR AR, RA B EX T, RAFEE, L4700 WEHF (E5)). BHIK (K
RFBE) AL (KARFR). FEERY (&), 28 (R ). AL (F32R). WENS (SLR).

o T

RIGF TRt BRI, 58 mB|SH A ARG RS B4R ik i Kk ko) 5 1 RN %;
XK
G R EAT AN SR A 2018 w9 E B 45 R REAT LA AT 2019-01-24
G5 GURFAT AL 3G AE AR T TRIAST T 45 IRAT Ak £ 77 2 8) A8 % vy oA 2019-01-08
G R IR AT AL G PR EAT R 8 FE AR 2018-12-24
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SAER R Wind, T RIEA KRR PO HIERB: PRABHLEZEF S, T RIEAL BT TS
E: b AR, AAh A
(1 AEEERARTAURE(ARETEERMRIKT EFRPRAKARTRE S L)

2012Q1 25.00% 48.39% 54.75% 75.00%
2012Q2 100.00% 83.87% 88.27% 68.75%
2012Q3 0.00% 61.29% 43.02% 18.75%
2012Q4 50.00% 19.35% 18.44% 62.50%
201301 100.00% 83.87% 90.50% 87.50%
2013Q2 0.00% 45.16% 40.78% 18.75%
2013Q3 50.00% 70.97% 79.33% 37.50%
2013Q4 50.00% 70.97% 81.56% 18.75%
2014Q1 50.00% 35.48% 44.69% 18.75%
2014Q2 100.00% 51.61% 43.58% 62.50%
2014Q3 50.00% 38.71% 27.37% 68.75%
2014Q4 75.00% 54.84% 60.89% 68.75%
2015Q1 75.00% 45.16% 41.34% 62.50%
2015Q2 75.00% 45.16% 43.02% 81.25%
2015Q3 25.00% 51.61% 47.49% 75.00%
2015Q4 75.00% 58.06% 55.87% 81.25%
2016Q1 25.00% 25.81% 22.91% 25.00%
2016Q2 50.00% 54.84% 54.19% 25.00%
2016Q3 50.00% 87.10% 93.30% 37.50%
2016Q4 100.00% 74.19% 79.33% 43.75%
2017Q1 100.00% 80.65% 83.24% 81.25%
2017Q2 50.00% 38.71% 34.64% 25.00%
2017Q3 75.00% 41.94% 52.51% 62.50%
2017Q4 0.00% 16.13% 12.29% 18.75%
2018Q1 0.00% 3.23% 1.68% 12.50%
2018Q2 25.00% 77.42% 79.89% 37.50%
2018Q3 25.00% 35.48% 34.64% 18.75%
2018M10 25.00% 41.94% 31.28% 37.50%
RARBE, ZIMNE TBF W RIER T R 3 E A



= IRl

GF SECURITIES ?i’ﬂk%%ﬁﬁﬁ;ﬁ | éﬁé/q &%
2018M11 100.00% 64.52% 66.48% 68.75%
2018M12 75.00% 35.48% 34.64% 68.75%
FAERR: Wind, | EIEALRBR TS
B3: A AGDPH¥KiE A4: B ARBREXEAGDPHEKENL
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HABEFOR: BARZGFZAY, T EAEFEEBRF S HARRR: BARGH LY, JRERLEAR TS

&2: REMERANF

#ARJE. GU. Theory. Comptoir Des

T4l Cotonniers. J Brand #= Princesse 1963/5/1 1994/7/15 312% 10% 11.91% 0.54%
tam.tam
At B4+, Birthday. Chambre. Divalo & 1953/5/7 1988/12/23 349% -23% 35.26% 0.11%

. E SR MUJI, £ 7% IDEE suif, WEFE
R it | o 1979/5/18  1995/8/1 751% 40% 9.73% 0.06%
BT, MEHE

T ZANFIRT e hliE Ao €, AT g
T F#4 1943/5/27 1980/8/29 449% 231% 4.11% 0.21%
@45, Asics Tiger #= Onitsuka Tiger

INE B FRE, KRR, 1ERF, fPA)

) AR, Ze AR, SRS A R b
FLHE 1964/5/6  1987/11/13 31% 2% 2.56% 0.11%

4%, MT M aiEH LER. CALAJA A=

#5472 49 American Eagle. Oultfitters

T S 6L4% Wacoal Junior. tsumori

Hegh R chisato. Wacoal Maternity. Remamma.  1949/11/1 1980/8/29 684% 231% 0.94% 0.29%
Wellness by Wacoal. CW-X
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GLOBAL WORK. LOWRYS FARM.
ADASTRIA 1963/10/22 2000/12/11 167% 52% 17.73% 0.15%
JEANASIS. Heather. agrea. NINE
BLOCKS. apart by lowrys %
%ZE THHRAA AT &, GIETEFE
WORKMAN Ao, FETA Field 1982/8/19 1997/9/26 338% 27% 5.80% -0.04%
Core,Find-out, XEBEC,CO-COS % & )i%
TABIO
MTF O T B . Tabio F 5% 1977/3/2 2000/9/25 336% 43% 4.02% 0.34%
CORP
MATSUOK  JRAFH|:E7, 4 758 B s B3R ARRR.
i 1905/5/9 2017/12/12 42% 0% 28.60% 1.53%
A CORP B RA T L HRF
ZEHRE. K. AFAELT 50, AT
&3 PALLET. LOU . 4° C. 4° C
YONDOSHI
BRIDAL. canal4° C. EAUDOUCE 4° 1950/5/18 1985/5/10 415% 83% 0.84% 0.20%
HOLDING
C. Luria4°® C. MAISON JEWELL . 4°
C Bag. AISON JEWELL
HIERR: Wind, J"KIEALRAR TS
A5: #£,38) (Coach#MK) ¥k R ELBLZH. REHKTHi& (%)
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HAER IR Bloomberg, JTAAIERK AR P
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] R EIRFAT AR R N4
B s o&x . AR, AEXFZFFME, 2016 FHNT LIEFLEAALT S,

K H oo BRERA, LEMZRXFHREEZFFME, 2016 FHNT LIEAL R TS,
MOH b BRAA, BREULZFFREREEEME, 2018 FiEAS KIEALEFE TS,
# . BEAA, AITKFATFEHE, 2018 FHAS KIEALBHFR T S,

P RAE S RIS

FEA KRR I2AAN, BHEIET K& 10%0. k.
BA: AR I2AAN, M4 K & R S EA-TF-10% ~ +10%.
£ KRR I2AAN, BMEILE T RE 10%0. k.

S~ AR S— 8] TR BB

FA: FHAKR12AAN, BRMHEIET KA 15%0 L,

¥FE: AR 12ANAAR, BROHEIET K 5%-15%.

A AR 1L2AA RN, B4R K6 E3hhaE T -5% ~ +5%.
il FHARL2AARN, RINAILIE T RE 5% k.

BR % &N
Ik R Pl g i
ik JMN T RALS 183 R TAEREAER AT TERRAEL LETHAFREL  FHEPRTFEEP
5 KARST 5 # 6001 5 RF4AaKE #2FABEKEISE XESFEATV— 111 FREZFS 144
31 2 16 # 1401-1410 &
HH A 510075 518026 100045 200120

B IR AR gfyf@gf.com.cn

AR AR

AR 1 1 RSN RN 8] B R BAA I, 1 AR AROA FRAN8) AL BAAA T A T RIER. AdRE 6 4RI TR B
R ORRAEE, BAAREER G RGEA T A RRIBR 6 B A S EONE BRI T A 12 EAMZ A,

JRAE AT RN 3 Bl P B A SRR S L S0, %P BIEARS, ARSTTE CRREWRERIN) 4.
FRAES (B ) BRARA EEFBERARLAMIEARIEE L (4 SHR) QIR B2 EBEKAKE, AFARSETTEESL
K 6404,

AR B L RRAR I d EER At A 2 AAATIF AR 15 A B 1 230 S MR 15 0 . F B 4 BFA R 4 % AHE.

EEFY

PR T3] B BT A5 AR PR ) FRBEA I 5 W 5%, BIb, HIARE S4B KA A& AL
S IEHA B T A 68 8 52 s AR 6 2 b 2 B, R TR AR AR A B s AT A

AIREFLFRAR . BEA ATHRAE BRAR”) At AR DA SIEAG T A A, ERFT: (1) AdRd ot
Lot BRIALE AT ERAT AR T AIRA A b 5 B )£ FAIR A SIEAM A AAILE, FHTRES KIEA 25, (2) FIRAR 6935
DRAMGEIEAEL 5. AT RIS TAL RIS FRMR AT, RS IA BAES AR A

N RIRT [ AAEF AL TAAT R L 55,
AAREAXE ) 2 ] KA AL 6B P HF RSN K E, FAIPATFEA, RAERAT TR, B3t Tk Am s BARELS. T
FAEHF B AR AT 38 3T H SR E RPN AIRE AL A T AGEA B P . A B R R RAF G R LA AR T fbih AL A E,

R, ZINE EFWIRIERTHIRTER
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J”EAESFH R RBAATAT B vA A T2 F B R R R AEIERE 548 AR

AIRE PR FAEA T S R AS AR BB RSSLR N B, #HEE, BRETEARE, EANETIAKS), BT EIRTAH TR, i
LG FRIER R A, AREG N ILESIEBGFAE BAEFANF B P 6 BRI B AR M5 RAFBHRE K, AL 452
B R TR A RA R TR, AR AR LB P R TIRE P WOAAA 8 AR AL TR . AR ZATAEAL T A RS R R
6 LR

IR P8 AT R B8 B 2 AR KAEAAA T 3, ) KR AT A, RAERMCEETIRIE, RE N TR, RE T
12 B BT R E M R AR T S 6 BN, T KRR TR BALA AR 49 1 500 5| B R KARSRAEAT AR, FRAESRAEAUA O A AL
o B R RLARIRAE TR AR P RAARIEARE MR R R, A FR, BASNELEL,

JEAERTT Z E R 5 ARE TS & R —HBA R LE0IRE . ARERBAIRAR G RRME . URRES T ik, FFRRET RIEH4)
23, JRAEFHEAR . G R A E AL TRAFEHR T AHX, QLEP R A E RG-S FREINEADR T 7183
DR, JTEAERE QB GIAITTT A HARENETFT—H, LEARGETRE. REPTRTA. FINAIEMBRARAR T A H
AR L B 6T, TR B EAAE HATIESE, JAGEARIHERA A RIS LSRR EF. GARIAN . ST R T AEINA AR TR
BAERGIR A, FERRAIRER, AR T ARG AT (FH ).

A 52 48

Q) KaEA (F% ) SRABRIRE PR N E) £l 12 AN AFER TR RAT LS00 X & .

REAR 7 B

RET RAEAF LB EmFT, HTHMRANATIFOMEATE KB, Lh], FIE. 8500, TN bk R — R Rg RAGKETE A
BER. A4, FIA. FEHRF7) ALK,

R, ZINE EFWIRIERTHIRTER
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