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600388 BT AR FEN 0.68 0.78 0.98 1.22 25.53 14.42 11.48 9.22
002616 KHEEHA EYN 0.10 0.20 0.50 0.80 69.40 | 34.70 13.88 8.68
002672 FITIRMR - 0.53 0.61 0.77 0.93 30.49 17.01 13.64 | 11.24
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Fitwis, X, HE. HLFFAIET 2019, 2020 FrEsa s, Lk k., £4%
IR RATFRREESARE DL, BRIEZG—F, THUHLL 20%, EFITH AWM, I
WITREMIATEE, KIRAEAME. wib, BEMTERAEALEER, HGEET T
TR ERREGRIIRF, BREIET B0, BRI R RURE T, AT A A
¥4k, EHEdse 75k, AT BAERKOBEINE.

ARIEATH © R

LRARBRABE AT L, B KA, BHO LR, B HIEE4ERE A 0.22%. 4)km
52k 18 4-0.32%, R (975 ) KW@ AH-1.37%, ¥Hr LiE4E458-1.59%, sadmre)lk
#-1.05%; A FAbgkd 4-1.19%, i LiE%38-1.41%, 4] L45-0.88%. Ik
FH S FIARAK A KA(1.31% ). JEnl(-0.56% ). K45 & (-0.85% ). F 4&(-1.96% ).
KALFE (-2.97% ). B & (-3.08% ). A JRIRRAL KRG AT = 69 AR A da 5 iLi8 (12.83% ).
RIFZTEE (9.52%). RAIRMR (8.07% ), Flikta/E /g 9N IE A a4z Kt (-16.14% ).
b A A (-12.17%). BaE IR (-11.76% ).
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TALRM: wind. [F 2 FBFE ]
BE 7 SRAEARAE A
£5  BERSD BELH 'rl?_%%ﬂP #AE (fe) PE
Rkt FwmAk 2015A 2016A 2017A 2017 2018E 2019E
601158.SH £k K% 0.00% 2.34% 15.5 10.7 20.7 23.7 0.0 0.0
600008.SH & &ty -1.71%  0.29% 7.0 6.5 6.1 38.6 30.2 24.7
000598.57 X &A% 0.48% 4.22% 8.5 8.7 9.0 18.9 12.3 10.6
600874.SH €l X3 fx -2.99% -1.70% 3.4 4.7 5.1 38.2 0.0 0.0
600461.SH #3 KL -1.25%  0.55% 1.9 2.9 0.0 23.9 13.3 11.1
Kz 600168.SH XXzt -0.83% 3.83% 3.4 3.0 0.0 19.1 0.0 0.0
000685.5Z # AR -0.54%  5.29% 15.2 10.0 10.8 14.4 11.6 9.6
600283.SH & KA  1.96% 2.14% -0.4 1.1 0.0 14.3 0.0 0.0
000605.SZ ##&fxty -1.72% 2.11% 0.5 0.4 0.0 57.8 0.0 0.0
601199.SH =& K% -1.07% 4.21% 2.7 3.3 0.0 18.1 0.0 0.0
601368.SH ¥ K% -1.83% 1.73% 2.4 2.9 3.5 18.2 0.0 0.0
000544.5Z # BRIk -2.50%  0.00% 1.0 3.0 3.2 29.7 4.0 12.5
300070.5Z2 # Kk -1.99% -513% 14.6 18.5 25.6 25.4 9.0 7.4
300145.5Z ¥ &% -4.17% -0.92% 2.8 5.2 6.8 21.8 8.3 7.0
300664.57 MRtk -1.08% -16.17% 1.8 2.6 2.2 0.0 20.5 17.4
300388.5Z E#iFtk -6.26% -5.20% 0.8 1.5 1.9 47.9 14.6 10.6
300055.5Z 7 #R&E -3.02% 0.65% 2.9 2.6 3.6 50.7 18.8 14.0
600187.SH B+ K% 576% 19.03% -1.2 0.1 0.0 420.3 0.0 0.0
300266.5Z %k IRE -11.32% -4.53% 1.0 1.9 3.5 58.8 0.0 0.0
K52 300172.5Z ¥ 2.3 % -0.91% 4.21% 1.0 1.2 1.2 36.5 20.1 17.7
002200.5Z =# 4% -2.85% 3.57% 0.4 0.7 -3.8 -58.0 0.0 0.0
300262.57 %K%  7.58% 9.56% 0.8 1.4 1.6 33.3 20.6 17.0
300425.57 FaeAE 2.39%  6.08% 0.5 0.7 0.9 53.6 0.0 0.0
000068.57 4= &# -16.14% 0.24% 0.1 0.1 0.3 154.2 0.0 0.0
300422.57 tE#At -8.67% -5.45% 0.4 0.6 1.5 57.5 11.7 8.2
603200.SH L#&H%H -3.35% -10.96% 0.4 0.6 0.0 48.8 26.9 19.4
000920.SZ v »/Lil 12.83% 23.94% 1.2 1.3 0.0 37.3 23.6 19.4
603603.SH ¥ X3:r3%  6.82% 17.43% 1.2 1.3 0.0 73.8 23.2 17.7
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300334.5Z #BEAHE -3.46% -5.23% 0.5 0.5 -0.6 139.6 0.0 0.0
000826.5Z it #f& -3.35% -2.79% 9.3 10.8 12.5 28.2 10.0 8.1
603686.SH £ 53T -0.94% -2.949% 1.5 2.2 0.0 31.3 10.9 8.9
600323.SH # ¥ F3%  1.64% 1.57% 4.5 5.6 6.5 19.7 13.3 11.9
300090.SZ ziE3tk -11.76% -2.33% 7.4 1.2 -2.6 -288.6 0.0 0.0
000035.SZ *EH XM -3.05% -2.31% 2.3 2.1 0.0 41.9 22.5 16.6
603568.SH Ik -4.86% -6.52% 2.9 3.3 5.1 32.2 20.5 16.2
300190.5Z2 # XA -041% -1.22% 1.3 0.9 1.4 40.9 0.0 0.0
002479.5Z & A% -1.10%  3.70% 2.3 3.1 3.5 24.8 0.0 0.0
B & b2 002616.5Z K &H% A 0.43% -4.93% 1.1 1.6 0.8 52.2 31.3 15.7
300335.5Z @&ty -2.04% -0.32% 0.4 1.4 2.2 31.4 9.9 8.1
000939.5Z #Lie AL -12.17% -16.53% 3.4 3.3 0.0 57.8 0.0 0.0
002672.52 %Lzt -7.00% -8.22% 3.9 5.8 4.7 30.1 17.0 13.6
300385.5Z Tk -0.99% -1.13% 0.7 1.0 0.6 34.4 24.8 17.3
603588.SH = fe3 Rt  3.25%  9.43% 1.1 1.6 2.0 40.0 17.9 13.5
300187.5Z RiAFHK -550% 5.77% 1.1 1.7 1.5 49.6 0.0 0.0
600217.SH ¥ &I F -2.66% -1.47% 1.9 1.6 2.2 37.9 18.5 14.3
300362.5Z X#AF3 -11.46% -20.27% 0.5 1.3 0.8 37.2 0.0 0.0
002340.52 ##% -1.97% 3.65% 2.2 3.0 6.0 60.6 19.4 15.0
600388.SH 4%tk  807% 10.84% 5.6 6.7 7.2 26.2 15.0 13.4
600292.SH Z#A Rtk -1.53%  4.46% 3.1 1.6 1.1 53.2 0.0 0.0
600526.SH 3E&E Rk -1.66% 7.24% 0.9 0.5 0.0 158.5 0.0 0.0
;A 002573.5Z ##F% -3.82% 1.11% 5.2 7.5 6.8 28.4 11.6 10.6
300056.52 =#4#  -2.26% -3.17% 0.7 -1.1 0.4 -20.2 0.0 0.0
300572.5Z %0 0.42%  4.91% 0.4 0.5 0.8 60.4 44.7 30.7
000040.5Z #aE X 0.42% -0.83% 0.6 1.8 5.4 51.1 0.0 0.0
300152.5Z #taxirse -2.84% -21.96% 0.3 -1.3 0.5 -51.9 0.0 0.0
000967.SZ &% 3 0.70%  2.30% 1.1 2.4 0.0 30.4 33.5 19.4
300203.5Z RAME -1.87% -8.07% 2.7 4.5 4.5 34.1 17.8 13.9
002658.5Z Tk -1.66% 0.00% 2.6 1.9 2.1 35.5 17.4 14.9
T 300007.SZ @A -0.09% 8.77% 1.0 1.3 1.1 37.1 23.4 18.8
300066.5Z = #HE  0.54% 11.14% 1.5 1.4 0.8 56.6 39.0 30.5
300137.SZ A HK& -0.36%  0.49% 0.9 1.2 1.9 54.8 17.2 12.7
002514.5Z Z&AHE -0.95% -1.69% 0.3 -1.0 0.4 -54.5 24.0 16.7
002322.5Z LAt -3.06% 1.21% 1.1 1.5 2.7 29.9 11.4 9.8
600481.SH wE T 080% 13.21% 3.4 1.5 0.0 123.4 24.9 20.8
002630.SZ ¥ H/fiLR -7.03% 6.67% 2.0 2.0 2.0 57.6 0.0 0.0
603126.SH ¥ # T -421% 6.02% 1.2 1.4 0.0 45.1 0.0 0.0
300105.5Z ZR#EXR -1.47% 7.75% -0.5 -1.7 0.2 -26.1 0.0 0.0
ALK 300332.5Z RETARE  9.52% 12.20% 14 0.5 0.0 359.4 25.6 15.2
300072.5Z =R*Hk  1.90% -12.70% 8.1 16.3 25.3 26.5 0.0 0.0
000820.5Z #v % Wit -11.05% -13.60% 0.1 3.3 3.5 37.8 0.0 0.0
300156.5Z # %3tk -9.32% -11.57% 1.8 7.1 6.0 33.9 0.0 0.0
300125.5Z %Ltk -6.84% 15.18% 0.1 -0.6 -2.6 -97.2 0.0 0.0

HAFAIE: wind. [E] 24 ERFF% FT

P.6 AT 8RR IRER T 9



ssssssssssssssssss

2019 %01 A 27 "

A7 b 2 = R

[ A SRS £ S BL3 2019 537554 H AT LA 2]

BRI A E L F XAKHAKKRIIREES, 1586 S 7KIRH 6251 A~ B R 2L
Fik 99.9%. BRAMESIN G HLRIEHE LAREIS, 36 N EERT 1062 AN E B RIK
F, 1009 AN R REATE R E L, HR A 95%, A E 97.8%¢49 4 ARV L Tk
REEMFTKEFRIZEAFZEADELABEEE. FERIK: Bhé (TF At
IEIRILE L ik GGRAT Y, VABRCR R Mofe 223X ) Ho 138 75 e e 3847, 3144 (R

W) Fed 48 A IR A R AR IR F R RFE, ERRITIK: 37 L. 4R,

E e f LB A, RIS, IR ALH P H, BETTR HALET &
WS | A E KB RBARHEAK FRAL e AL 29 8.1 10T R, & A B kb B 1 AE = 49 80%;
AL EHELE 13T E (B), TRELMAIM LR 28 F K. 2EHAK
10 e/ DNEFA TR R 3 46, bR A FRE R ST &§ 12 Mg 3| 35
A, BRI IEIES 480 7 P, —— A SIRIEE

[BAE|B4&RANTRTFRL “REIRT” Eik REIHEMYiE5]

3| 2020 4F, RAL4ME RBERT” ERIEFRE, REESL “TERT ERELF
2B E A E KRR R, REIRT EEIREN T SR REATRAARHE, KET L
BRI FRLEREETMRER. T2RLYEFHEEAN. AFLRRELTRILK
FAmBEH. AR ATRAT Y, EFREBNE BAIREDEHEELAE., —BS5R

[3R3F | SRIFFIRIGY . FRIF @ IR IT 245 ]
AEAKR (AR EFEREHATNED M bAEA, BUH T R B LY hT
WRFARATER, RSPt (k) GIRFIF LR, ——2BAK

[ B & |AEFRHLA (2018 F2E K. FImT BRERY T RIS 6 FHN]
HRERT, 2017 FRFMT R T LBEKRES F L2 EH 13.1 1000, TLERRERY L
T4 4010 ek, EFFRMTAETAH 781 ek, AFLEIRFAEEH 2.0210k, 2017 F
B RAZEG LR ZEVFTAALLE] 8178 Zreb, 3R AT R B A F LKA ) ©ik 29.81
ZrekfH, & E ErREik 40.24%. —— A SIRBH

DA A 7 | B RAKRELA (AT (HAR) H7% £ 7R Ak 2 )]
B, BREREAAELMTRRATL (5 HEEFIFNAEIFAR, ZEFT THML
Fr ¥ 8 RAT RMIFAKE . KT REMHRE. BRERML BT @ARATT A, —— &

&S

(A 555 | SF 24 140 12U TAKSE Rk K 41%AH mFx %]

MALE T Z AR KA AFFA 24 140.4 10UR Tidib A 50638, Rl
% 41.8%, ABHEHEARKS. 1404 CAMKFAF, TE 28T 82.312TAFRA
TG, EEATRAFFRE., ERF LS. FERAFERE LA K X124
K. RAAMAZAALANE; B Lif#ASSE 3071070, OFRANASKRSESEES
L, —— I RET

? ‘\5\\/‘\\%‘;E lé‘

LRt AH - W4 T4 ] Rt 18 & 4] 1.37-1.55 127, Fl3% 48%-68%.
[ 4 &R ERtk- 2 T4 1 T3t 18 £ &4 4-4.6 1270, F13% 24%-43%

[ A7 Ba-Z 7] 0L 4T 510 EASEIME A~
[REAE3R3E- 55 IR ] &) 8 QAT E 81,
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[ 6 TERtR- Ak 45 74 ] 2018 42 4] 2.44 % 2.821¢, F)3% 30%-50%.

[ 50k SR 4R- Ak 45 74 ] 2018 -2 4] 499 7 £ 1599 7 7T, Fl# 5.21%-16.69%.

[ A -ERFIR] A F FREA ST AL EHIR,

[F3HFE-F A7) P47 “MFA (FSeaTIRE A ) A 4816 K —40-75 KA A 470
7, 4% 5330 7 .

[ &3 Bir-RAr 45k 1 BB DU 2 Ay 0N 8] PRAE B Ik 3580 7 Ik (B 2Na) Bk
5.01% ) AW Eib 67 XAEE A E KA A, FRPRE RGN H KKK,

[ 6% S LB A A H BAF4ESE M ITIR & 4 753538 432 PPP 20 B B 4 3 &) X 3%
IR B AT A, aE) W E B v 2R 3R A W) TF AR BT AR IR F LK P s,
NG AGE A 99,000 7, HA A 9% E; Bl iAgE & 1,000 5T, HAL
1%MW47.,

(5 SRR-25 i ] 5 F (EE LA EEFEHINY), EHMEAESHAED 1,050 b
A ERER, RS 28 4.

[+ B RAB-ZEH ) oW RAREMF A S 140 ZROTIEmE 9140 Z BT, 45 % 5000
FAAL T, &5 bifEH KRBT NG,

[ 2 AR AR- Ak 45 712 1 2018 524 4] 2.72 £ 3.30 12T, R 40% % 70%.

(AR - E LB EZRAE AN TN, TFREEFZAETARAA
ITE LA,

[EIEAHE R Y AR RIRIRAE 69 A 402 4 1255 7 %, & B RK4) 4.13%.

[ 2 id 5 i K& R W 550 8h ] 8] 52 PR d ) AT A6 3% BRAT PR 8] Bohi6) 2 8) 3RA% B 30 T A2
HART ST 558, FAEHANE A 5%-6%.

[ 1Ak 45774 ] 2018 42 4) 2.12 £ 2.54 1074, F)ig¥ 45% % 73%.

[ kK& EA-bsrFi%] 2018 42 4] 1.62 £ 1.751274T, F 3% 85%-100%.

[ Lia3rst- k47745 1 2018 )2 % £ 28] 4] 5.06 1274, F3% 14%, )38 EHA3)
Fodp %A 4.29 1274, B 3%,

[ Lisarst-a4r]) Kb 2018 F AL 7 X Rt Beed FlER Y T HF KI5 T
N8 B A4 A)E 4 10%

5T -2 FKFIR] TFRREMWER,

[ AT R85 BraKd et T b R R BT E XL FAE), RAEKS
1A,

[ AT EIRAR-35K ) 454 6000 7k = “ 2N T RIZIRRA FRAE) 7,

[ Ax3ntk-5 8 HIR] 3l ERAZM F R T AT HAREAHIR,

AR FRBE T, iTEBR AT, B AR T RS R, T35S

VAl
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B) A KA AR E) (AT BARN ARG ") S o B I 2T 498 AT 530 0 546 ARIRE B RN 3] 6 B P 1k
. AnE RABEKAKI|ARE AL AR P, BETELT, AnE RAHMETABAE R AR T 691247 R 2575 5
AT IR AT I AE.

AIRE 0912 B34 R B T AN A A TZ 89 T FAE, 2R 8 B EAF AR 1% 515 809 A0 A7 Bt RAREATARAE.
AARE o Pp . B ILATRAML R B A 8] T & A AR 4 B 6907, TTHARAT A%, ERR N, ANETLHE A
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