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‘ TF SECURITIES

NZZE]

2018Q4 ESIMRFCOHRERE, “TREH HREEE
(2019.01.21--2019.01.27 )

(1)2018 FIEEMATWESIHCLLHIN 0.32%, B 2018Q3 LF 0.02
MELSRA, BNRLFHERESS.
MNESEHRHENBRRE, HIFaANMNMREREER (104127T). &
B (3.07127T ). WiEKMRE (2.28 1275 ). TRIIIMF (1431278 ). 158A
MR (1.31127T ); WISIREE SRERALLAINBERRE, HEZaIRmD
R EESERIE(8.97% ). S RIBD( 5.37% ) IEIMR( 2.1% ) FIRIRE( 2.1% ).
<SEH (1.96% ); NINBERFKE, 201804 SKENMECRITUMNMEREEN
R (1521.63 B ). IRIKMR ( 1065.87 B ). =AEIAIE (983.07 FRE ).
KEEHR (899.02 HHE ).
MEBFEREBERRE , MRS RS RSSENSMEATITHRNES
20, EELLAURALTEN . NESBHOHNRIFKE, 2018 IEER
EERFTFEIERGIEENEERTT, XWTF PPP HHXMTIEEATHETEE,
ECE LR

(2) ESBKRENR (“TEET" BRERTIESR), BICKERERE.
KE&EHR., FEXR

ER, BSRAATER (“TEEH BRIXNAIESER), (FXR) =2H
E2EEENIEE 10 MeaE &Y. AR, MEESRHETH, TEmhiE
SEERFFR ‘TR BIRIRM . LRI ERERY . F2RIVEFY.
EENVIRAEREIR . BREMHAER, FIRLKIBHE . THERCF
BfzetE, 22020 F, REEE “TEHTH ERERER, ®’EE
Y ‘TR BRGEEEEMNRARR, MR—ATES . TR
‘TR 2IRBEERER .

(BXR) vERBHEERLETHH—SITFH=E, BEHNERLGEER,
BN NSES TEARKRARE, BICKERENE. KEEH. TEXR.

AR KIERD . BRE. LBEMR. IHER. =BRKF
MR BEWE. B0OMR. FEXR. LE%S
MBS : BERHITHERNATRE, MEHERATRE, XZ2EEMIEME

IESARRS
2019 01 § 27 H
BETFR
AR AR (LERRTLR)
LERFER g
G
FYE S

SAC HAMEH4RS : S1110518050001
yuximeng@tfzg.com

fa s SHrlm

SAC HLVIFR4RS: S1110516120002
hewenwen@tfzg.com

Tl EHE

N=EEA SFIR300

-4%
-9%
-14%
-19%
-24%
-29%

-34% 4
2018-01

2018-05

BRRR: NigHE

lEESi=

1 (A= -FUARERATIES
IFEHSEFITRIE 1.66%, 2018 £EFREE
5 4 1% < 8.5%
( 2019.01.14--2019.0120 ) )
2019-01-20

2 (AAE=-TIHARERXE. ¢
REMENBRES, EXKEUZEE
&) I#2EHF( 2019.01.07--2019.01.13 ))
2019-01-13

3 ( AEE- 1T AR ER RITRE &
BHES, KBk EEBK Iz
g P ( 2018.12.31--2019.1.6 ) )
2019-01-06

2018-09
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ERER

T: ERATWERI oo
2: BATW—TEBRERIE ...
3: IRRIRIR EEEKIERT+ (%)
4; IMRMRER EEREAT (%)
5. ARERR EERKIEATT+ (%)
6: ARFE R EERIEATT (%)

xR 1: 201804 EHEHERT

& 2: 2018Q4 FRHE SRBERLLAIRT+
*3: EREFATIRMNINSHESR
R4 MREFRBRE s
x5: 2AFW EHRATNE
*6: LRAMRATARZZER
x7: LARBRURTARRZER

............................................................................ 6
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(1) BATIHER 72 RIMRAT] 2018 MEEESFOBRIHTTHRIE, 2018 FUEE
MR T ESESEIN 0.32%, 8 201803 EF 0.02 MELSE, BIRLTFHEES.

MNESEFRHENBRRE, SR MRERYERE (104 1278). £RBH (3.07
1275 ). TiEfR (2281278 ). FiIINMR (1.43 127 ). HEARR (1.31127T ).

%= 1; 2018Q4 E@mERT

&R ﬁﬂfﬁ; SRECTHER)  BREBERLLN  BREHECTT)
RyeRlR 4,052.79 1,521.63 8.97 103,954.10
R H 3,547.69 156.86 5.37 30,723.00
AESINCS 2,250.33 1,065.87 2.10 22,840.86
RTIMR 1,249.57 -204.85 1.90 14,295.09
GZEINES 57131 -185.31 0.84 13,054.35
=REE 1,238.07 983.07 1.89 9,718.83
NS 899.02 899.02 1.96 6,562.81
EBRE 457.19 457.19 0.68 6,066.96
{zFiERE 984.15 506.44 0.37 5,518.68
R 467.60 460.60 1.77 463393

BEBRIR: wind. KRUESHRET

MEREE SRBRALLAINERRE, HFERANMRERN R (8974 ). EEERMK
(537% ). TR (2.1% ). JIRHE (2.1%). KEEHA (1.96% ).

MINEEREE, 201804 FKEMEHINANRERERHY (1521.63 AR ). IFHRE
(1065.87 FB% ). E=BETRIE (983.07 FAR). KSEH (899.02 FE% ).

% 2; 2018Q4 HREE SERELFIFI1

B BHREEDER) FRECENRR)  HROSTRBEBRLL® SFREHEGGTT)
=R 4,052.79 1,521.63 8.97 103,954.10
=ERSD 3,547.69 156.86 5.37 30,723.00
A EINES 2,250.33 1,065.87 2.10 22,840.86
ERHE 121.82 121.82 2.10 1,528.29
KE&H 899.02 899.02 1.96 6,562.81
RITIMR 1,249.57 -204.85 1.90 14,295.09
ERLINE 1,238.07 983.07 1.89 9,718.83
EtR 467.60 460.60 1.77 4,633.93
Lig%Es 34.56 34.56 1.37 1,185.38
GEEEEZNES 571.31 -185.31 0.84 13,054.35

BRIEIR: wind. KXIESHRET

NEBARERRKE, MRIRRZZMSHESSEMNSRETTHRIORERTN, kE
EEONUBPRETHRAL. NESIFERIRITFRE, 2018 NEEEEERF TEKLEENZEE
B, GINEERM . FRIIAMR. HEIMR, NIRRT, URZmTNekElE
FIKEMREZA[SHIENRIER R, 3T PPP XN ITEEATEZEE, BEL
BIRR(E, BINRERE. BKEF.

BEWHIRIEX 2 FHE SR EF IR R EHA 3
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(2) ESREIER ( “RRET B2REASRIELSR), BICKTRERE. KEEH. F
EXR

ER, BSRDATEHER ("BEETERERTELSR), (HX) REEEBERE
# 10 MeAB&M. BEM. MRESNET, EEhEtERFRE"TEET ZIZH
Mo UKRTEREY . EERWEFY. EFNIRMERNIR., BREMHNESR, X
WELKIBEE . ROBRUABNZELE. B 2020 F, REWE TEHH "EIRIE
AR, RREN TRE T "BIRGE BRI EMBARR, L — AT S5 AT /9
BT EIRSEER. (HR) BPR T ARERES . —FRATERITSIM, KIFK
RRVHESHER . —REETWEEEF, HEMARTIEREYICEFLESEBTER.
=RETRIEEER, REFTERWVEFNEEFNR. NERTEREEFS, HHE
ENARRLREMRRUFIA . AREFANKNEES, BUERENEETEER. N
RERTHEREN, EEFLRREFEL. B, (5XR) RESEERED-E. FIF
REERIMATIWIR BEBIFMNEE, RIBFNERLRERIRKSEM. HKEE &
FRERERY . FEERMESINERIPIVER, RAEMERIPT. 2 2020 F, Fils
HhERENEERMNLSEETIESREERK .. (FR) NERTAERLETHH—
HFIF=E, B NERGIER K, BEFNMSHES MIERRE R, EICKTRIERER.
KESH. FEXR.

*3: ERIEEARRFINSHEESR

& Z
BE BE 1&_{1.\ FE{% (4 EPS (7T) P/E
(53%) 7T)
2019-01- 2019-01-
[ge B 2018E 2019E 2018E 2019E
25 25
3004835
TRIERR D 31.20 19 0.13 0.31 234 98

600027.S B
B [E R 4.33 427 0.19 0.25 23 17

H

6001165
= k7K FY 8.13 81 0.25 0.28 32 29

|

300388.5 )
E AR 8.39 46 0.58 0.76 14 11

|

603200.5 o
LiB%EH 30.54 23 1.35 2.04 23 15

BEBPRIR: wind, RKUESHZRAT

KRERNES
2F: KRS . BB, FRER. THER. SkkFl
MR GRS, EWOMR. FEXR. LE%E

BEWHIRIEX 2 FHE SR EF IR R EHA 4
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FR EIEGRE Eik 0.22%, RIELRIE X 0.16%, iPR 300 #8813k 0.51%, F/IMRT
2£0.04% , IMRIEEU TR 1.50% , RRSEWISE TEL1.19%, HFRIB OIS TEL0.88%,

YASIEEU T 3.78%.
AR K IERI AR ES B AR AILE . KBRS, SRR, (2RISR EZK
5,

ERIERI R AIBRE S BUJ9+ST Bl BIEIRMR. KPR, NFEBEETEE;

EFRRBEUARGEKIBRI A MNRES BINEREN, BKEER, =BukF, &E8Bh, X
R D ;

EIERIARIRES BN ST FHX, REER, *BEMR, i8R, ke,

1; EEfTlERR

-60%

BARAAEZEY = PR300 =—IR

BERIRIE: wind, KRS

2: BTl —EEKEkiE

2% -
2% A
1%
Sl
| T
-1%
-1% A
~20 -
-2%
34 | I
_3%<
-4y -
TP PHCATHETE RS H U5 AR KA I o 48 =] 5 3 B K o
HE3E IR W B X E S I kN B 3 00E 8 5 R 4 o K i 4H B <4 2K AR
IR H KogE MR EREK KR R EEL @
M- i R 4 N E ® P OCE e
® I
R
gisd
BRIRE. wind, KRIESHIER
3: MR ERERKIERTT (%) 4; IR EBBIERT+ (%)

BEWHIRIEX 2 FHE SR EF IR R EHA 5
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14% - . B K X MO B E HE
AE MR EEE MK LM
12% - B 7 N N - N7 N - 7 N N 7 X
10% R B &R # K B K K& K
0 0%_
8% 1 -2% o | ‘
6% -
-4%
4% o
0% I -8%
BA X ZE B RS ¥ = 10% -
A s F N 2T X P OB g R ’
L% % & K 3R K F B K 12% -
B E R € F KB F B KX RK °
-14%
BRISIR: wind, RRIESFIHT FRSRIR: wind, RRUESHFAR
5: AR EEKIERT+ (%) 6: AFSRRER EEABIERT+ (%)
12 1 o B & B K G g #
4 2 B B B » X X z B
OB E = A B m &
8 X R BR B H & B R B OE
1 0.
-2 A
4A
I I N
o - IIIIII -6
a B = & X @B R I M L
R ox %k E & 18 B A B § -8 1
BofE Kk B Ol oz B E E OB
hol#A B> > E RS 10 4
ZHRIR: wind, RRUESTHZAR BRRIE: wind, KRIESHITAT

TdkFTIERDE
IMRITER A S

1, &ESHER . EREEFHSHE (KIFRPESIRETHITRI)

ZKESRER, ESHER. RENEZEARKSHE (KILFEPESBIRETIT )
(ATERR (f7anitkl ) ). (1Tanitkl) B, 2020 FK, KILREKELR AR
F I )N EERTEECEIAR] 85%lA £, FKLFERINEEG TV R)WEREMHEELGET 2%;
RITEFF R R LA E IR 32 Al X B RIK IR HI LA 90%LA L #Hgk K2 LA Eipk i geh=tiR
FAZKXKIRZKBRIARISAL T Nl ZEELBIETF 97%.

(17Enitil) BRMLASMERKTIESKEREMMZL, UKITR. TEXRRERBER
EEEO, RELWKKEBERRGE, RIFSEBEAMESRIP “WFELED, HEHKTS
IR, KESEBE. KERRP “‘=KHEER”, sjETW, Rk, £5F, 53 ‘0
BESHE, RMUAEII. BEKI. BEKI. ReKI. HEKI “RiTHE”, eF
REINE, BICEERE, BXRHRE, EARAREESKEDR, BHRKIESHN
RERLINE, INEREFFELIE.
http://huanbao.bjx.com.cn/news/20190125/959380.shtml

2, BREEHHRRKEAERIRSEITR
BBEERT. £SRRETEHIE (BBERHRRKNEEBERIBHIESGE),

BEWHIRIEX 2 FHE SR EF IR R EHA 6
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RIEHGER, 2 2019 FiK, MR EEHRERKESERREISERNILE, BATm.
BERMEHMEAXEHAERRKE, B 2020 FJK, &R mHIIMN AT EEERERK XK
BEEMEHEIRE—S7E, WIKINEREEERA, LTWEHBEBRKFEEBIR.
BERRHEMREHEFSKELERS “RERIER" . USRI NKIEA DR
R, IMKEKEENE, RESKGERER. BFLiES/KGIRRERIASUE, SEEH
SIKAN R IE1TIKE

http://huanbao.bjx.com.cn/news/20190122/958324.shtml

3. BHREHERIRATSIIGER IRETIIAR
(EHRERULRNSHEERRETAR) FIEHEE, RIEASZE, 2 2020 &F, LW
‘“—REAZIRIURA: “—&R", BMRIPRMIREKKR, RSIKkLZEEEGRE, ‘&K
a7, BAERREENIRFISK, SIRERET2EEERF, =R, BURME. R
FEREMRWEKER, “MHRH", BIREAEERRIWEIRSIIENAIBIRKAXKE.
RUVEFDEEFIAER. MERERNNRNERS SRR,
FEREBEETRNFERSZ2IMEKAIRAKERF, INRERRSEFIIRSKEE,
ANDARFEWSHGE, BRMHEMEBEWSRURRBHRKIRNIAEEERD .
http://huanbao.bjx.com.cn/news/20190122/958274.shtml

4, £EFRIER. EETHREAHBXTHRSEEEIVEBRENERL

EH, £5HERSR. fETHERKERD 7T XTXERSRERVEERENEN, B
REEFRECWVRSFREAEKE, BUELEEREES, SR RARRKE,
BiECWRNETERE, stV RIRRAE=5EER; I, BRREHESER
FRFHANE, BEMIHEANG, HERESHIHENIG, FTRBRESZ, WEhia
B, SMESMEIRBAFRRMESIERFZS BB RBEY, #—LR TSR
MiIZENRS], BEABKIGEADRENASERY, BrRECWSE5HIFERMIE
WIRHBEXRETRERENENREE.
http://huanbao.bjx.com.cn/news/20190121/958133.shtml

5. ESRDATENEXTEER “TEEMm. ERXaTIESRGEN
IEHESKRIATEE “‘TREMm 2SS TIEAROEN, BRIREELETCERNIE
# 10 MNEAEEN. BEM. MEESNET, E2TECERNFRE ‘TREM #iR
He. B 2020 FF, REWE “TREM™ BIRIERAR, BRREY “TEREMH BIRE
SEEFIENRARER, KB mERREME S TRXEATEEHEHRE, ART
WEFREDICFLESEETIER. TERWERYEENH . EEIRRENRIRIK
FeERF. BhERYeEZeER, IFEEBMEERRYSEHTRE, Fe—HER
EHRREHFIAETEL, BEEXSRBTRACERRDGESEENE, SERREWH
%, FER—HAT SR, AR “TRET BiRaEER, AESRR ‘TRER B
ERIFEdt.

http://huanbao.bjx.com.cn/news/20190121/958075.shtml

2 ASEA T FTEENZS

1. FERSBEERBNEIEE (CECIGEEE) 2019.01.17-2019.01.24

5500 KK HREEEMN 9 567 /M, IREL EF+ 3 o/iE, 3kiE 0.5%. 5500 KRaiE
B3N /9 592 JT/iE, TREC_EF 7 JT/ME, BRiE 1.2%; BFEMT 566 JT/iE, FRELEKIE 0.2%
5000 Ko IR 514 Jo/iE, REC EF 7 JT/iE, 3kiE 1.4%; BEFM 508 Jo/if,
IREE EF 1 JT/igE, BKkiE 0.2%.

https://dwz.cn/PfSW31SR

2. ER—RFFL 5 MlKERER I,
EREMIITT . SHEY., IET. IWRHEE. HEREiKkEseRiL TEA o)
RREERBFF. b FEH/KEREREILSIRE 386.87 1278, SEHEE 600 5FE, ¥F

BEWHIRIEX 2 FHE SR EF IR R EHA 7
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2026 FRMISFT- KB,
http://t.cn/EtADEiu

3. ENAER ( XTHEHATSAERERSEREXETNE )

EABENEZHEN, FPRRHTEGRERSHRE, RESSRERS TET D NFEEE.
TEEIRS . BERGSFIA. BB, e, RHRER. RS, “BEN+" Fi5E,
B ERHEBRIS .

http://t.cn/EtAF6PD

4, PRZGECSBEBIERHX

1 B 24 B340 EHR (PR ESRXTFUILERRT X SERESETYT XFF
MIESEL) B, XRBEFEERWSESBELINERELZHXER, ERESPEDE
BEFHBEMN. SRR, KIEEMEH, (EHEERREEE, HENEBGEARMHERMN
R

https://dwz.cn/tgREdCla

5. &AWEP. EREARENE (KTRPIESHRESThHR)

BHAE, (IR ) EXK (1) EREFR T T REEES R/IVKE . 5IKHKBFF A .. 2020
FFRAT, BEARTH/IVKEBEEIMTIE, (2 KESBRM . MEBRNHPITHTISER,
R KIEBBNNE, RRELETRAFEERE. SRUHBNOENMCENEEK. &S
FARTALAKMHENE, IZEXE. Wk, R, EX. K1, BmABESHEXKTIE
KNG, SMERETKSEIULK

https://dwz.cn/GowypHbD

6. EXREBMN: 19 FFRNFERGEHE 5%LAR

MNERBNERATLZEEFTIESN EIRE, 2018 F, ATFHEEREFERZHE 71812
FEAS, FEECIEE 46%, SEXIEFKBELBE 7843 (T EAS, ELLIEK 1.9%, FARMBX
F/KEERELELD 14%, BEF)FRNTEGX 7509 /NGF, BEECEEIN 491 /BT, FHELRERE

{ZFEE, BRI 144 2FER; FEZER584%, BRI 5.2 MNED =, ELREL
“FBE” Biro 2019 F, EMBHREFNFTICREHITE 5uLAW .
https://dwz.cn/BPEbHAAN

7. BEREFEEETK: FEHE. REFRSEERESHNE
ESRERESHRAZFCIEER TIKRMEKREED THIMIRRE . BERZFEBT
KES @A, 2019 FERESESIUFRHRPREWEFFERIET. EPREFE
R E . FETEEERTHE .. BPREVESRENSIMNFHRSIEENN S E L,
EMNEEVIIREEVRRSSERERNE, LMEMNER. BERE.
https://dwz.cn/CRYcqimr

8. (2018 FEHMSNHSTIWERIRE ). BEXASIIMKFESE 45%
FEGHEFREAMREEIL R AR ( 2018 EERINHSTILAREIRES ) #R, 2018 £,
RERASHBRIERINEK, HOBL 1254 1237753K, EBIESX 31.7%, HOSERE
HHAE, RASKE—ARASHOE, IMKEEHZE 4534, KREFH 39.1%151 6.2

\\\\\

https://dwz.cn/pjnolFAG

9. 2019 REBMBZRITCER: BN 0.18 5t THE0.17T

EREHRABNEZHRINCER: (1) PELHAKAIEEBMNRG 0.18 7v/FEA, &
BHT=ERE, MBSkBEEAR( E—MAERN: 015—0.18 jo/FTEAT, BE=EMR 0.02
o/ FER ); (2) Tlo AN EANEBMRE 0.1 Jo/FER (RIEHMETETTE ), A
EZFETR, 81M=FER 001 o/FTEN ( E—hRAERA: 01—0.12 7v/FTE, BEE
B% 0.02 7o/ FEA ); (3) ZRERXMEIABMABEIR EREBM DB/ 04, 045, 0.55

BEWHIRIEX 2 FHE SR EF IR R EHA 8
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To/ TR, BERAHBEFBRZER 0.01 7v/E, BitEFRENNEERREZFHMUIEFIR
NEZ=ER % ( E—iREBMNER, ZREERNMBEA 0.02 7T/F AT ).
https://dwz.cn/Hj0DAOao

10. RUEEMEFETEREHS

1 B 22 B, REZREAEMEFETHERAEDS: 2018 FLt2ABERIEK 8.5,
18R 2017 FREARS 1.9 MEDR. H, —FF T/ ZFNEREERBERL D
BB 9.8%. 7.2%. 12.7%F0 10.4%, NHXE, 2EFFBEE(X. mABEEK, Hd, A
B, JFE. RS B U)I. 2. #de. 5R . TIA. HRERSmAEIEE.
https://dwz.cn/XFsmBA3D

11, 88IRBAT 2018 F2EHRHTIEZIHHEE. 2HSRBERIEK 8.5%

BERE: 2018 &, 2ELtSAHEE 68449 (ZTEAS, ELLiEK 8.5%, He, £—F*
WA E 728 {ZFERY, BB 9.8%; S\ ABE 47235 {ZFER, BELEK
7.2%; B=rF"AABE 10801 ZFER, BELHIEK 12.7%; ML EREETHBE 9685
{ZFERS, EEEEK 10.4%.,

https://dwz.cn/HOAztplJj

12, ERGIB: 2018 F£XBIMERBIRTHIEE 777 27T

ER&FITE: 2018 £ 1-12 B, £EBEIEEFK’E (A3KF ) 635636 1Z7T, b EFIE
£ 5.9%, BE5 1-11 BHoHE¥, b EFEEREE 1.3 1MBE0R. MRLLIREE, 12 B
PEEETIRE (FERF) 18K 0.42% ., B, REEEE~RE 394051 127T, bk
FIBK 8.7%, BIRLL EFIRE 2.7 MEPR.

https://dwz.cn/QfarlfZd

13, dtRHEBRHAZZHL: 2018 FHEEREEIZS 718 ZF RS, FELGiEK 45.8%
2018 12 B, It mBAXZFOARAERIFEIRE B Z MR ZHE 65 2 F AT,
BB 66.1%. 2018 £ 1-12 H, #FEEREBERRZRITTHREE 718 (2 FEAT, FELL
K 45.8%.

https://dwz.cn/x27rMagxV

14, FEBEEAE 2018 F£LER DT FITHRIR

FREREX. 2018 RN IERBIFIRETH 8094 27T, 2018 FEXEBEHBE 49231 ZFE
BY, XEBENABE 114367 5ETEM ., /KBEBRE 12329 {ZFE, /KEBEBENEE
35226 HFER . ZBABE 2944 ZFER, ZBERBRIESE 4466 5T EA.
https://dwz.cn/JcfHg8Gz

15, jOERElsD: 18 F2HSFBE 3418 (ZFEAS, RIS 7.94%
BT 2018 F 12 B, ImE £t = ABE 308.84 {ZFEAY, ELLIEK 11.96%;
FRitHBEE 3417.68 {ZFEAS, FEEK 7.94%., £8&HBE 273.34 {ZFEA, EEE
K 12.98%, RitkHBEE 2973.98 ZFEhAt, BEELER 10.04%.,
https://dwz.cn/LioFVphl

16, BF8: BiaREMEEERVSHERREMNEE
2019 £ 1 B, ExEEFEBEIHERRNIREXIB WEFARHHAREREERSER
RNEUR T HFEEBHWSTFANE, FSERRKE MEERBISHENRIELXFE

https://dwz.cn/0igmm5MG

17, iI% “BB” BE 2019 FHALR

F=jE “FREBHEFICR” 2 “BHNEHHENKEER" SEhdSIEAEREAFE
Do EFREE, IHEVBHNETIFAFELELHNTLENE.

https://dwz.cn/awqlJX9)J

BEWHIRIEX 2 FHE SR EF IR R EHA 9
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18. REMRHEDNER (RETHBXNEBREML (2018-2025 £ ))

1816 H, REWAREINER (REDHBANERENL (2018-2025 F)), HWEFF
KR 78 BT E. FISEXRIGREMNAL, BFANEBEMNESD, SRFRHZHRZRZT
Mo

https://dwz.cn/vKJTUTHP

19, BRT “+=1" DeRHSEETEAR: 2019 FIRAISSHRIENE.. ERSHES
BRERBIRES

FALHBIFRRIAS (AR “+=R" DREFHEES TIERR ), BXFIRMBEHREE
WU 2Bt A FEANA R R R AR BRSNS , B EPVESTEEIR AR SRIP (BEHF)
2019 FIRBINFTHIELE. BHS. BB ERBRBERES. NEERES
BAE. BFEEKHEE. WHAGEETEARR, H SKERRSERRA, HEHE
S WEOE . JRUtIREE, BB RIAIEER .

https://dwz.cn/8XQMLMa9

20. BEBHZZP0: 2019 FFEEXLIHEHHIZEER 366.68 12T EBS
BEBEHRZFOHIAT (XTFEES 2019 FENLNEERERZHRERER ),
XHiE: NRRSZ DM B E 366.68 (2T ER, FHMRREBM 0.3656 T/FEAT, 5
BEMIETERT ENBMNEINZE5R-0.0276 7o/ FEAY.

https://dwz.cn/xIBImQ7H

BRI
& 4: MREBATRE
BRESHR REARE nEDE BiERE
EIERHY  300334.52 RERMH LR 1255.9145 AREMEAVMEER D L@
&
IREERMY  300425.52  RREEW CIWEE. 138636 f%;

{ZF)iE8E  600277.SH

{ZFiERE  600277.SH

EIM£%i. 522657.72CNY
W SN 2019-01-24, {ZFEREFBRATIG 2017-10-12 FRIRATELERIETS
ERHOBIRABBAE S AR 300 HIRIRERH,
2019-01-24, {ZF)&REFABIRATE 2018-03-23 RIFLFELEMETE
EROBIRABRETDLEM 1400 IR ERE,
2019-01-24, {ZF|BREFBIRATEG 2017-12-14 RIFEHELERMZE
ERHOBIRABBAE S AR/ 300 BRI EREH,
2019-01-24, {ZFIEREFBGRATE 2018-10-08 FIFALLIEEITRNE
FRANEIRY 2300 FFARBR RN
% 1R 2018 FFRIEGMNSE, Al siutE, ks, EF)iEL0 75000
J7375~81000 57T, tE1K 43.95%~55.47%
WETHRERA: (—) TEWSEN 1. BRKF=. 2018 &, =t
SN EFEERTIMRIR MBI EREZN, QNBBEREF=VEE~R
PVC. Weid. MRMER EFERSE Lk, NEEmCEDZES, 5458
ALEARBIFET, FIRRSIEENER, ROREFSRELI, KNRASHERE,
AN, £EVSGEKIERET. 2. BEERS . AFTBEERAF=IH
ANSELENRMRENE, BARHRLREF; AFCIFN—RMEeE
BEBIREFENIRCREKBEXNRREE, WERRE= KBS
B, BETEGREFINEES . (Z) IFLEHRBNFIDAF) 2018
FIFLEMRTFHLN 2.09 27T, HP, AFENRZUEMB=L2MNEE

AV ERFR

o
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DRGSR R RTMERE, FrEIFREMHREFREL 0.76 1275; &
BWBZENTFHRATEE—=FHEVEHM~ERNESHALAES
NE)EFIEL 2.20 {270; SZIEEERINES 0.33 1Z27T; Efth&REWsh
Wz BN IAE 0.32 1273,

JEXINME  600526.SH  MVERTRES % 1R 2018 FHRW SIS, NENWGRES, FllEs. %FE£9-38000
Vabw
WEEHMEREGA: 1. TEWSHZMESZEBTI “BEHR AR+
RATWRSINBERE, RNABEIWERERHIHFRITERRELD; BTN
Mg LEkEI, B HMTRAKIEGIN., BIRREWTAT) 2018 FEEEZ
B SFTER AN, FRETAN 22,300 BT, 2. SYMRERETINE
EH R A IR A T RUSEZELRY 1.06 2%, FHIESREHREE
% 2,036 57T, AHIIHBETRERHEBRATEEWRNKABRIFE,
THEBAMERH ERIEES 4,000 7T, ARERKER W IRKREEIEAIMRE
RABWSBESEAATEIL, BZASHETERMEMNE EikEm, T
ABRETEANMRBIRATDARHEINSIR, REFHRGTTEATTWARE
Rk 2,000 Fit. LREIMEAIT£97-6,000 F7t. 3. FEGESIHENES
R AIEINR AT L\ SRMBERFNG, BoREEEEE, SR AT
RSN EIKEUREESR ST 4,700 BT, B, FE 2018 £ELSRIBEE
NER 2017 FERFXSIREM, AEMIAARBLILN 4,100 Ht. LR
FIME1T£979-8,800 AT,

HWEIMR  300156.5Z  FINKEHHT MBMEREERAROGERAE (LUTER “AF7 = “@ERR) EEHHE

A HATEEATNAREE, READWIINLEHEITAZRE,
PREERIR.  300263.5Z < BRARBIFRE  EERHREHR (J8MH) ROBRAE (LITER ‘A8 ) ERER. SRz
FIAZHBEEET BATRENFFIIASEZ BE=ARXZHENAD
BR, BIXRZZNANREISALTRMDAET 460 HiE ( SRTSBRAE
ELAIB9 0.50% ).
AESR 300631.5Z  IIMRE THAESEHIRHBRAE (LITFER “Q87 ) &R 5,880 HtsiIn
FHEKSBIRAT (LAUFER “AiFEKkES”). BLIRE (E=E) BIR
AF(UTFER ‘BT ) HREE IERBAFNEREERAR(E
EE, UTER “GBAT ). AaBTRMERZNFHETSENER]
BRRERRETINYN, HEHEBRATIRIITE.
HSIRTE  603686.SH  INHEH#xR BEEDHRPESROHERAE (LUTFER “A87 ) FIEEKEIXKEEKS
MUFFHHERENEER R IENEEREARIELTHRERHBHN (Fix
BHIB ). AIPIRKIRER B — AR CIMITE .
EWUMRE  300388.5Zz  INE SR ABFIEHKEBREN (DEHHERARSWERL ) DRESHAIEX
BSRSNARERRERZZHFORERRNOPIRBABE . PIRBRABRHIARR
BN E BB EH TREERA R (EXEA) AR EX RS KAE—H
TEMNPIRERL.
=ERIMR  300072.SZ BRI ATFIEAREIRATERERIETEERRERERAT (LITNEHR Bk
BHE ). B 5% EREIEFERAREARBIRAT (LIFER “H4
BXRIX” ) BB, RBERERSERGEIFENATN D RN IET #b
FERIRSS, R 5%l ERARFERAEEMIFENA TSRO DIET
#FT RV S5

RS 603588.SH  XIUMEE NAERNTIRREREAEGRAT .. BFN/IKREERAT. ERERER
REARMBERAT (LUFER “ERAE" ). PEMSHANRITHARSRE
RAT. A =CImANEEEAREELTIURERR RN TS
BRABRAT (GE8, REUTESPIIZICEMOAE, LITNEHR ‘B8

It

anp
[aYa
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322

KRR

ESEIGZNER

IR

RIBRIAR
RIBRIAR
KPR
ERWME

LR

y A=}/ NIl

300056.5Z

300362.SZ

300388.5Z

002672.SZ

002616.SZ

002616.SZ

300152.57Z
300152.S7
300362.SZ
300385.57

600292.SH

601200.SH

603686.SH

RIRIEFFRR

XIMEE

AV 451E) EiEEE

AV ERTR

o

MESE

FESEBR
MEREEFR

ZTHRE-E

47w
AV ERIRIR

AV ERTR

o

EEENEXA

TRFFRE

AT ), BEATEMEZ 10,000.00 H7t, H, AFHE 6,969.20 H 7T,
HZELEHI 69.692%, AEIKEAS EAREHR 14.70 BT, LA 0.147%,
2019-01-07 = 2019-01-25, B AR ENR U TEBIRABIERF 1927.45
FRRATIRRG, FIEENE 5.391CNY, &Lk 2019-01-26, HERNDE
£791927.45 B, SRBRMDSDEELEIF 8.14%.
ERIKEEITEMRS, PEIESRESEZRSKIBIEXRENG T Hitthk
DRE

55 1R 2018 FFRIETRE, AESTRUE, TRV E: . 1$F)iE40 27184.48
J7375~33009.73 77T, ZahiEE /9:40%~70%

WETHERRIRE: REPANDEFITERABRSEHRSLE, TEM
EISEREEK, REPARIEERSUANE LERIERSZUNIGKEE,
BN AT S ESHHREFFDRRIRIIGK . MTIEEETHEREY AT
2018 FEEFEFNNL 310 Bt ( LEEHRIFEEMRE 3,631.98 5
7T )o

NI EBNTRIEEERAGRAT (LLIFER “BRAT" ) £EESM
MHERRZERNE, SRATSHRUEAENTRENMRERAT (LA
BFICHRIERN A ), i EEARAIART 11278, AEARERATH L
EARM 6,000 5tk ARM 4,000 57T, B EIERE SR AT 60%K% 40%A%
. BERATHRIULE, BRAXTERTFAE.

2019 £ 01 A 24 BAHRIXT 2018 FEWETREBIEAS TN 2018 FF
FEFRE TR S S 45T AE) . 2018 41 B 1 H—2018 &£ 12 H 31 H.
BIEERITRIT SR B[ EFH. FEF LR ARRERREFIE. th EFEEE
F+:85% ~ 100%.7227F! : 16,202.37 J57¢ ~ 17,516.08 7T\ EHEIERR 5B :
1. Hh&EFEWRFIETF; 2. HUEEWREIBFFAME,

% 2 R 2018 FFIRIERTAE, N ELESTRIE, TNV ES . 1$F7E2 16202.37
F75~17516.08 57T 1L 85%~100%

WEBHERGE: 1. e L EBAEFH; 2. FUEEKEIBAFHNY.
HREESESWERE

REERUBEESER
FEIFESHEEEERASN N TS HREREES BT AN ZEEFR
R, AEERBIRNEREREWEL 7T EM™Mm.

ABBETF 2019-01-24 #5758 2018 FFRIERIRIR :

EZIN 36.83 1278, EILLEEE 12.38%, 4R 1.25 1270, BELEE
15.46%, EZA EPS 3 0.16 7T, /NI ROE A 2.56%

% 1R 2018 FFIRIERTAE, N ELERBEIE, TNV 45 . 1$F784 57894.75
AEAEK 14%EA

WEBMRERAE: NEARWESTUE+ E RN E Sl E IR R R
B BB, ASHELEEHKASMREFRIPIEINN
6,390 Atk f. REESHERmEEIRRRAR MEAXE RSN LS
WARIEIR RN B IR AT T 2017 £ 1 B 24 BABN( LIBRIRIERRHEIR
NEXFEINEER MRS HIHNm G IRRR A B XAEENA
H) (AERS: f 2017-006 ) FIATF 2017 £ 4 B 8 HEAH ( LiBFK
BEFRGERATX T FEMRESH A EI IR AR KATER
HEASE) (AE4HS . I 2017-002 ),

2019-01-24 ERMFHEBIT —RiHEEHRFERMD 7300 &, AN
79 CNY10.76 75; HRBIEERFIRECH 1495.02 HE%.

BEWHIRIEX 2 FHE SR EF IR R EHA
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ETS

*ST i

AN
IR
Y)AE5T

FOLIEZN

R

K

i

EUEEZN

BIER

5]
B
&

;342

ah
Be

000820.SZ
000939.5Z
002672.SZ
002672.SZ

300105.SZ

(3
R

N

{® 300137.SZ

300422.SZ

7 601330.SH

% 603200.SH

£ 000544.S7

¥ 000967.SZ

002658.5Z

300056.SZ

EEKER

FARE

FTESEER
FESE
SRR
[V adn)
W

AV ERFR

o

BRI 31T

BEEERERA
THEERE

AT

RRAX B

ZTHRE-E

A7

S EN—

EERARIWER

IFAGERANREMR

M55 D2 E AR

HIEAMSREATA

AFT 2019 F 1 B 23 HE5AEIIRITEE T EMEERIY.

58 1R 2018 FHIRWENE, AESKHEE, FRUE.
J7375~28200 7T, B ohiEE /9:30%~50%
WEBHREEGREE: IREPAN, SRTFIMREERDEMK, HEWNHHK
2, RNERREEFRABNHHNE, IATRFEAE, ITREFEEK;
2018 FEITREERIIGK 33%iAEH, 98 24 27t (BEFIRMERKZITE
BT8R ). Fhit 2018 FE, IFEE MR A BEFERINL9 4 280 HT.
% 1)R 2018 FHERVEINE, AW EFRIE, FUULER . SF5E20 21272.11
B 75~25379.83 57T, BaIiEE 19:45%~73%

WEBHEEGEE: 1. 2018 FE, BEMREMNNERNEHR, £ “EHF.
BN NEBBEEANMET, NZERXS PPP IEREAZEERENFIG,
NEHERES, BREENRRRIEML, BIRUEEHRE. MRITHR
2. IBEREXKER. RIMERRBEEER. MARRNES—RIITIE,
ZLEWRTRIEK, REPR, NEFLERMTWRKEE. HBISKAE.
KIKES. TEBESZRAMRBWE, HERKSKE., HRGERTXE
SHSEME AN, 2. ATt 2018 FIFRHEHREXNEFENZME
29 150 57T, REFEREAEEA 2,266.79 HTT.

20190123; AEHNBIT XS MEMN S XBIEERBRZSRERIMRSKELW (B
REK )R MESIMAERERATDSIHFENRMNEDRERFERA
T 100%R&H, KW AIART 6,811.54 Ft, ATTF 2019 F£ 1 B 22
HERSE=ZEEELFE/VRSWBIIHINE.

20181114 FEMNIMREBRNHBRATTF 2018 £ 11 B 12 HS5EKIBK
HEERIMRE KB (BREK ). RYIHEEMRIGEERATES (BRI
EAEZRE ) ( LU EFR “CAEZRIX Y ), AW BEEMERERRE
PRATIRBUARAI LS B
RRYEERF LI KEFIRFREBUSHE, REMILEE, T
EMENRE. AMBRIXHE, FAREARWSHRTYE, AFFELSFE
HiZIR B RSEhEmMr= XA 5 . B FEELAR I SEBHER .
2019-01-23 BHELEFEIL —RiHpLEH HIBRRD 7000 &, AN
73 CNY30.6 75; MOXIBRFERAREN 1 Bk,

25 1R 2018 IR GRS, NENEREEE, FUMkE. $FiE£9 40000
F7T~46000 57T 184 24.09%~42.70%

WERTHEEGER: 1. BNTHARBRN NS FEEFHESKGIE 37
1\, BHNHRHSEERSATET T ( ERESKOCBRRTEEIMUZLIE
S53MEIN ), RIBMYER, ARBHEMIMENTIT A SRS, 2. &
REHTEFE EHEREN A TSR BRI S0 1.84 27T,
FIRBIEREEARATTF 2019-01-22 EHEM 101799.7382 HIRARE
RIS ERERITROBERATHLLST.
RFE—FREATENRAESERSHNEREE, ATREH B ST IRRIT
MrRRTEY (TIRIRITRAEIMER 890495 F=RikBAH ) M (M=
RITEMEINNE ) HTHLESTE.

2019-01-17, EIMHEFRBERAEE 2017-06-20 FRIFLERIESKRNE

EF)EZ] 24400

BEWHIRIEX 2 FHE SR EF IR R EHA
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FRATIHY 207 FRRAR AR,
2019-01-17, B EHIREFAERATNE 2017-06-19 IR ERIIESR
HERATIN 56 FRIRERRE,

HEIRF 300190.57  REMOW [OI#E . 30327873 B%;
EIE£Eh: 155405878.11CNY
KRAPRIE  300362.52  RAMERRE REXPAREROBRATTF 2019 F 1 B 22 HWEIFAR 5%LL ERFREFRE
WA LSRT- RS- 11 SEREASEIHIHE X FiE8
5%LA ERRRIBHF A TIRRADAISHIR ) .
FEAIMRE  600526.SH  IFIARE IFRER ARSI
BIZME  300090.SZ  [RERMH LMK 22084.3371 FREMIE AHMEERS EiimE
&
KIPIRE  300362.52  PRERM LR 8316.1267 FRREME L NMEERMD L@
&
IREERHY  300425.57  WETRE % 1R 2018 FFIRIERTAE, N ELESTRIE, TNV 45 . 1$F7E4 13676.87
F75~15525.1 7T, B ahiEE /9:48%~68%
WEBHEEGE: 1. IREHPAH, AFRCEEEE, SNUSHRESELR
9F, T RISEREK, B FIIESEXFREELISTIEKIRESK. 2.
RSN, FUtIELEEMREEFENFIMSELI7 200 BT,
HSESERMR  300664.5Z  ZWIRE-E EH ATERFASIIAFERNESIKEGRATWE 7EV™Mm.
7=
EBRIME  603568.5H ST HE-IH AFHBITF 2019 F 1 B 18 HFI 2019 £ 1 B 21 BE5NMIHRITRNBREA
7= ERMD1TEE (KRR SRR ) 1 (XS BB
%257 ARMEUFRINSE) , (“XUeEHR—Hik 2 5" ARHEY
FRiRER) B (“NIEEH—tik 2 57 ARTEUFRXEBRE) ,
EERERENER ST 9,000 B TNESERSREEMR.
SHEIRE  603588.SH  IME R £ B JtRE R ISR AR RS B R A TR ENEXE LRSS
BIRATARN, EBIRAT N L FF R OFAR ( Pin@ s ) B+
HFIAREWERBREHRESLAR ‘T NERT (AR ER)HHINETHR
RESEEMB” MiReRL.
Fif7KS  601368.SH MBI I ARBKSRNERATIE 2018 £ 1 B 1 HZE 2018 £ 12 B 31 H #it
AR S ESHE < ROBIRT MBS 44,088,666.46 TT(A S LABTEE B4R
BN R NIRESERIEEN).
1ZF)ERE  600277.SH  RRAURE {ZRERERBRATITF 2018-03-23 3FEH 2950 5 ARAR EFRIFLA P ELE
MR EEROBRATREDD AT,
312 300056.5Z  B&ANEIH EIHERRERATT 2017-06-20 51556 1231 5 AR EIRLA ERIE
ERHERAE.
BRERIR: wind. RXGESFAFET
=5: AFE EHARAE
BESR BRERS YN=paES BiARE
#e8E7kEE 600025 W EFEF AT 61.2 2Tt RIS TP KB A BIRAT 23%M&1X
Tk, ZIHAEERE, BRINORRIELIIEMESM. (2019/01/21)
#EEKE 600025 NCIN=S NaE)Ehk 2019 FEFE=HBEHRMBSNRT. APRFSRITEA 10 27T
AR, #RA 180 X, BUMEES 100 TARET, RITFAIEA 3.15%.
(2019/01/21)
FEME 600982 NCIVN ABEFAEEERLA HE 3000 BT’ LR FATRLUTEERERBIRAE,

KECEFEAFBRCIEMF IR . TE. (2019/01/21)

BEWHIRIEX 2 FHE SR EF IR R EHA
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ITMN&ERE 600098 NIZHPS 8] 18 FEpRFEE 168.95 {2 FRAY, EMEE 158.83 12T EAS, H5IE
Ebigi< 2.11%7%0 2.42% ., (2019/01/21)
REAERREERBNRBEABRADO—BITHIAERBHREIEAY
SERATNBE DBESTBMTZEREFATRG, BESFALTA
& 3000 5T, ABiFARM 1127t (2019/01/22)
RAERFRATEFENMRREERATWEITERNZEN, TFEHRNIK
R EB TN E ki, R 160MW, RUREHN 9 2t. FTHERME.

BB 600021

B
all
>
of

FXHEE 601619

B>
fif
»>
il

(2019/01/23)

wYllgelR 000027 SRR AF) 2018 FFRIFEWKA 185.2 1278, BHIEK 19.12%; HETERFM
BENEFIE 7.3 127, BT 2.49%. (2019/01/23)

RDEET 000301 N Z5500= AF] 2018 FMHLMERT LR ERFENEFE 7.5-10.5 127, WEF
B (B4HfE)) T 26.53%-47.52%. (2019/01/23)

EfEBES 600795 NZHPS i = 2018 £ 12 B 31 B, AEERENSE 55630.50 HFR, HPKHE

3491.2 5FE, 7K 1431.38 5+ &, X 586.81 75 FEL, ABHEES (X 21.2
BFE; RitelkBE 2132.21 TR, EMNEBEE 2029.26 {ZFEA,
REHSBIEIKT 5.50%7 5.44% . 25T RZHEE 882.49 2T RAT,
5 EMEEERY 43.49%, REHAENN 5.80%; 1Y LW 337.64 7o/FFE
BY, BEIEAIENN 7.58 jo/FFEAS. (2019/01/23)

BRRAS 603689 WETRE A8 2018 FHTEIMITBET EHARRFRIEREEE LERHEA 1.24127T)
1210 0.42-0.67 12T, RIECIEK 34%-54%. (2019/01/24)
ReeEE] 600578 WETRE KRB 2018 FIMFEMEABTF LHABRFRAEFBSE L EREN 5.34127T )
&0 3.52 127T, FLEIBK 65%; N3FIIFEFIIEN 3.57 127T, BELIEK 77%.
(2019/01/24)
HreeEE] 600023 AR RR REIERRERABEI 2018 FREEMN ENBEEDFIELEIN 7.63%7
7.53%; MBHURXRZREBEE 302.25 ZTFE, BHKEK 7.16%.
(2019/01/24 )
BgERD 600642 AR AE) 2018 FRMKLEE 364.15 (TR, FEHEK 2.4%. Hb: RIER

FESERY 320.97 {ZFEAY, FEHIEK 0.2%; RASKEBTH 33.95 {ZFRAT,
BIELIBI 24.6%; XFE5Shk 8.85 {2FRAY, EIELIEK 8.6%; KFHREARMEST
B% 0.38 {2 FELRT, EILLIEIK 874.4%; LMFEE 348.10 {ZFEAY, RELIEIN
2.6%, LEMEBMEMN 0.410 T/FEE (& ); 2FS5HHRZHEE 92.8
ZFER, BEHEBK 45.83%. (2019/01/24)

KRWEF 600644 TR AL 2018 FEIFSFIE_CFEHEAEM 0.35 127T, LK 82.18%;
MR SRR EFRD 0.95 1278, EERED 78.83%. (2019/01/24)
fgeErRR 600027 AR RR AE 2018 FRITRBEEN 2,098.54 {ZFER, tb 2017 FEEBKLY

9.46%; LMEES5TAL 1,959.92 12 FRAT, L2017 FREIEAEIREY 9.32%:;
TN ZEEN 861 TR, XZHBEAIA 43.9%, KFERHAROLL
B9 37.2%; F9 LR 407.27 To/3kERT. (2019/01/24)

BRI 600917 W ETRES AT 2018 FEMZUIN 63.8 127T, FILLIBK 11.69%; AEHF] 3.2 27T,
Bt 5.79%. (2019/01/25)
fege/kEE 600025 TS NE 2018 FELMADIEF 5 _EFEHABECTRTTIEIN 33.7 127T% 38.1127T,

EIECIENN 154%%) 174% . NIFTEEF S _EEREFELLEIEN 0.36 127TE)
4.7 127, BB 1%%) 18%. (2019/01/25)
g#gaelR 000600 W ETRES AF) 2018 FELPTARFFIL 4.0 27T, BELIGK 137.55%2019/01/25)
fergelR 600726 RERE 2018 FREL R RI=ARE] R 253.50 {ZFTEAS, RELIEIN 6.43%; LK
FEE 228.61 {ZFELRY, FILLIEIN 6.26%; S 58N ABREERZZHEE 34.69
{ZFEE, e LWEE 37.15 2T R, BB 32.54%, & 2018 &

BEWHIRIEX 2 FHE SR EF IR R EHA 15
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ENEE 16.25%, SEEREFREAEMN 3.22 MEDR. REESHFY
M) 358.68 jo/FFERY, BHLFEE 1.39%. (2019/01/25)

AEREHE 600863 WETRE AF) 2018 FLMPABT EHRABRFKRREFE 7.7 1275-8.0 {278, 5 LFE
HA( 5.1 12 7T JELL, FitEhn 2.6 1275—2.9 12T, FIEEIE1< 50.15%—-55.99%:;
AR EF) 6.9 1Z75—7.2 1Z7T, SEFRES (1.3 127T) 48tk, FRitiEmm
5.6 127t—5.9 127T, FEGIGE 429.47%-452.52%. (2019/01/25)

BERIKE: wind. KXUIESEHZIER

KRB B

% 6: FANRARARRZER

RRHE e
ATER 2 TRB (51) Mg EXEF(BT) SYN-{ivi SEHER
(70)
FRAREFASIESER  BhRRASIESER
PEESIRR  300664.SZ 960 9.15 8784 NEEXARTEIES QEEXARPEIES
Bl ErEp
ERERIESRHER BEESROBRAE
E=rl 3006315z 30 13.92 4176 ANFEBHREREE  EHREREIESE
HEWEB kB
BHRRIE: wind. XRIESHRAT
#=7: LAXABEUATARESER
e _ BR3THE Az _
KENEGHR N EIBE (58 g BmIZEeEW (HT) ENERL B
(T)
¥
BRBRIE: wind. KRIESHFFT
i A

BERPUTNERNATES, TMEHERNATH, XZ2EEMHEE

BEWHIRIEX 2 FHE SR EF IR R EHA 16
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SHrImrEER

KAREBEAWITELER: RNEFFEIESIHSETIIESRESTRIEEIAESETWMELES, NREMRARN
PN ER R R T BANIRIGESIR T ARNNATE. BIFAERMOEEAMRLIFES, 75, BEF25FREF
R RN M AE B EEEKR

—REHA

BRIESRBEME, MMREFIFMEMHEIRREBRNIESROERAT ( BRPEIEERIFIANESREENWSEE ) REK
B (LIS “RNIES" ). RERKIESFABEEN, FELUEAHERENR. REHESFHFREREMB IR0
RE. MERREFERNER. RETRRITCHARNIESIER. RBTRRIFIC.

MMREZNER, NMHFNINEFER, RKIESAEWRE AR EMREARKIESFNER . SMREFRERIESRIRT
HAVAATENEATER, EXNIESTXLESRERIER SEEMEEARIE. MREFHESE. ERSFHRMtERS
E, FAEFTRESIEZMNHENBAENBBEREN . ZFER . EUHREBIREAREARNERKEBN. MK
REFEFER, AEARHRETEHHEIARNDTAES . ERNANAREFHOEBHMNBERH TR, FRENEESE
IRRER. MBSRRMSERK, LEMFER. B, US. RESHTEESOERNOEL. SKIENEERRREPMER
B—IIRR, RNIESR/EERBKARISFEBEAERSRE.

NREMHNER. THERFUNAFRESHE BRI RAART . ZFER. WERIUUAE BN IR E . dERIZRNR
TARNAER HERMOTURER. £RRRE, RKIEBSTRESRKESMREREER. AR —HIRRRS
RNEBSHHEEAR . BARUREMEWATATRSMKIERRRIRIINE. RAARNSHTSEMALSBEARS AR
HENRENA—HTIZTHET/ERZ 2 MR . RNIEBSREHITENREN R EFEEEERTENNINS . RXIESH
BEEEER). BESNUREMRRISER TR MBS MREPHENHENA—HAHRRREK.

5B

EXFEFINERT, RNIEBSTRESSEARETREATSMATINESHHTRS, WAsAXEATRESFIIRMR
BIRMT. USHEMNEmnESMERRS. B, REENSEBERNIESN/SEBX AR EFEZNAMRENRE
MHREERZNR, REFBEDBIREMNARBIEMRENE—SEKE.

BEFHR A
2551 iRE LR TR
SYN FRERRS MM FE XTI ER 20%LA £
B BiREHEN 6 NEA, BRI 1% FREARZANAERTULZR 10%-20%
iR 300 FEELATBKEXIE ¥E FREARZAN BT UL 2R - 10%-10%
SEH FREBBE AN FEXTULER - LO%LAT
BiREHEN 6 NAAN, 1BXEERF ETAW i‘ﬁ,ﬁm-:;ﬂkiaéﬂi;&m? L
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