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> ARATLRILE: WEEAMFCILERA TR, K¥EA Rt

PR, ARIERENG)HFE 2018 FHEMRE, Bk 2018 F R, ARALFTCRHAHHAIATLE T4 33151, &
AT E L 4.41%, 5 2018 =5 R 49 4.89% ARk, TI449 0.48 N T 45,47 5 F 2018 =% & K 49 4.39%. & 2018Q1
VARIESE Z AN F 0T FAAT L F AR A A k3t it AAAT L RdT4: A2, AT h#HFe bbey THEdeh 2018
v & Bt AAAT LRI AER X, WEE T 7t AR R T Tk 14.00%, EHTA ¥ 7 —SBATL T HL 5. BIHFRT
(AR, Buk 2018Q4 A4 AKX ELIRA A BA ST (28.812L). S BEA (26.3127L). ARz 8 (258 1) T
TR (22.41070) AlafeAE (17.11270). #%BEAESHFC &8 RBRLH) THF LA, A2EWEE bt ERK
89 B R EARR A & T AGF(+9.19% ). IRAZIR(+7.02% ). F 515 & (+5.44% ). H£F M (+4.29% ) Fofa £ & F (+3.39% ).
{AFEZH2, ok 2018Q4, ATk A A 8) T+ XA AT & K Z I T EA & a5 4 55.53%F= 36.34%, 484% 2018Q3
R 4) 52.54%F 33.43%HH FTIRIT, AT AR E Y EIFEAAMIR, BIME 2018Q4 W+ K ELET, AN RAL
2018Q3 M AT T E MK, MATE R ECREA ZAMREFARAL., T RECRABICEER KO NEAZNEET TE—@
AR %, RESFELRIT. =i, EFIT. 5824, ATLFRERS 5, B¥LZmaSReg Rk,

FAMVAA, OEEFEVATLHFCER TR, EAADAAPS TANELT, TLFCIETIRME TR, (2/T7LA
NEFHCTE L EF ERA, D7 TR BESEE LB, KRG RAFRN A 0B AIE B 045 E, P tmpsTak £k
B A B RAFAM AL 6 Fek,

K427 ENZFIRE L A BRK TR, BERBTFRERG, BRBAER .
A [243] 2992k (002439). 1

jui)

J

A& 44 (300365 ).
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EHHE/R (002439) (2019-1-25 #4224 23.30 7T)
> BOHEEY:

1. AW EZEMRFERET. BHERKIAARBLEEZTE LMK, AL F bR EREFLIL, BRATE
HWEBEEZRPHNLZLER, RRAEREALSOIELTRIZA, HK60 FF. JMNEEL. LA KEAF SRS
KEF R IAE, FE—BIFF. RIFE = F BRG] FR, e FhE22ERTF4E (SOC). A—BMEEFE
(UTM). ANZ#RIAAZB# (IDS/IPS). k3. VPN F ARG E24A TRty Tiy b FREML, B6EHRE. 5
Ih, NE TR ARG AR R RIEZE” $ERRBBRENE LA LB NI TLFET AR,

2. AAESPIERSAE) Pk R K. A8 LT AR A fed IR K RIFSEMOBOR, kg R FRE K, A 2010 F] 2017
gk BN A8 h 29.8%, VAEAF)E G F3H 56381k 33.5%. 3] 2017 FE MR EAA)E R gk
25X 3| 18.22%F= 70.41%, HRIFRRIGK, SMEFMEF BN YT A Z etk ¥ XEF BEZRE AR BT, 44035 69k
SRIFRTAAKIIE. 2017 4 1 A, A8 2RI RG34 % 90% AP . T34 4 2018 #9K %4418 4 6547.06 7
T, A A E) G AR

3. BEZLITLAEF, FHABMERRIE, L5k, BASREHBHE E5R, A28 TRELLNENZE D AR,
2 aF RO RAHCR A B 343 G247 L F 4645, 2017 6 A 1 B A (M b k) 69 X a5z 8%
ARG KA EATEAL. SRR E RS, TEARB LY KRiEZX B HRARELLI TR LA ET,
ZAERAPIFEH—F A, FTLEIKRL RO, IBHERN . HEERN. THEA%. 2 EARKGIT ARG 24
AR, R IE & ARG S .

4, BHAEBANRENS) HFLREE. BAER—AVARIET NS LB S, FEEIENE TR L TR SR F AT
WA e EH K. RIS MAREE N RS KEGERAN, QERRGHEZET (ADLab) . 245+ XHF (VF &
A ) 5, BRRAISES SN, BERDEN SIS ALZESEARRE ., M T R E#H, NS
Pergn, EBRM b, BHLE%4E. TR eE X FHIRBRA R, A8 RROFELEIATT A,

> BAVFRR BARL: R R AT RAGT R, RAIF/A5) 2018-2020 449 EPS 4% 4 0.64 /L. 0.73/7T. 0.887L, 4 “¥gi”
PR,
R B E: 54 mB R, 245 B IRSRETFU G R, Fpo-AT k1T 38 R B T4 /LA,
AAAFG: €20181031 BAZE & (002439) : =FE LG EF, ©FhgAH Pty bigik) ; (20180806 & E K
(002439) : EFFZHONMEEK, T acsid gl Stk dfit); (20180329 B2k (002439) : L&4g-Ffa3EK, %
EIRT 2B T SFE AW ;. (20171025 BB 2R (002439) : =ZFEFEKFE EFRA, 2FETHEF SR,
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155ERIEE (300365) (2019-1-25 Y& 21.09 72
> BSHEHES:

1. & RNBEEREFRER K, M LGgEHKk. “to2” HNKEERNERIE R IREREEKHEL, 2016 £ 4 2017
oo, IR AN BRI T AL, AP A W ATURAE A RN E S, ARBEALX],  “H = A7 HR SR he b AN R R
TR F] 3,400 1270, EALENALE B G T 8 & TR AN 2010 449 6.2%3% 713 “+ =47 #A4) 12.5% 4
&, W) 6938 KA te S A HOX AR 69 4 f b W 2R AT EALIR AR AL B A R R BB, 13 A FATLA R, 2015 Ful ko
g b g e Frbeak 3 K, 2017 F3) FIF KON 8.56 120, Rl Kk 41.84%; 233 BE 8] XA AA)E 1.92 17T,
Fltb3g % 53.26%. HARIE 2018 F4ASF W shFid, /Na) btk &30 KA HA 21358 4,

2.ZRGSFERBIAA, KT FEFREE LS, A& £ S50 NITIAE AR S60 ek ERAFL T BEEZRGFFE,
FF 2015459 AEX L., BREMREFE IR0 b+ T4, ELEHFTFS. IMIERP (OB 44 “Ef” ).
WEZITFSE, ERiEEEPFE. EPC ¥R AT 4. AFSAF SHMNERE TR, B BLRETE RO AITLE
F. 2018 4, &) fEhmK/BA SaaS FwiS M ke b, I RAELKITR., FE I, FREagBAETETLS. 8%y
M6 % SaaS FRES L&, B T=F6, BERBABHNEF FHRA. BRI T HFRE, KPLRBEHEKX.

3. e BT PRI HEAE, BAE BM—ARWLIRSE. 2015 FEHEFREAH (X TR —FTRLEAKRB K FEGETE
LY AREFF—E DIRE BE IS, I —H R A% R E M T IR T, IR R R R, AR &ML T
%) 8,124 RAE B NG, Ed bS50 RAEERTER T, Mg E A EODNRHIE EAEBETG, REHLZFRER L
FAAK IR, M EEAR ARG AL S350 ARRRT. B IR BE G A IR0 E WA — AL IR ST VAR 2R Bh AT S4B
NG R A G T S, VEARTFA B ERMIL e B, MAEE BT IHGITIF, A8 AH BT FRILGEK
L., 2018 4 ¥4, NG HtE bk Sk ZILEIK 2.01 1270, Rl R MEIE K 305.70%, HGET Aol d ik 409 KRS A,

> BTN BARLK: B RATIRAGTE, RA1F/AE) 2018-2020 449 EPS 4514 0.68 /L. 0.957T. 1.237T, %3 “w#EF”
PRLR,

> RBEE: G REAFHRNE; =F 4R ARATLRE; & RIETERLRETL; Ik g /e,

> ABXATL: €20181026 (a4 AL (300365 ): iy &3 KiFs:, =IRFGAe A48 i) ; 20180921 &4 #H4% (300365 ):
ZEE LGS KRAPHYE, MALGRIMRILB h L RE) ; (20180820 (24t (300365) : At WA I
R, Z=IR4EF S FA&RY; (20180425 {434 (300365) : —FZ4FHF5iek, =RS4EAF4SMEE); 20180316
fade 45 (300365) : &F LG 53K, TLaFAZREER A RE)Y), 20180228 fafe#t4 (300365) : 2F L1455
¥, ZRSFESH=THY ; €20171026 84434 (300365) : ZEFHF K, ARAEE LN FT—M).
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kR, TRETEME, CHAEHRMEFTF L. PC ZREEE T, ITALZIEANSE, 2007 Fh fZikiEk, MEFHEN. &F BT LHFR.

Bk, bRXFIRLEME, TENEFIML, THRFLEF T, ITALZIEASE, 2015 FmAlZRIESR, ANFitEVATLHE.
FEF, bR KFYEFZFE, BRAIMEE VAL, 2016 FiwAlZEiEL, AFiHFIATLAFR.

FAEE, LFIEERF LML, 2017 FAANIFRIES, NEFEFATLHFR.

HAAHERRA

B3, e ¥4 AARTE FAL LIg

44 xR 010-83252068 13671072405 yuang@cindasc.com

ELP K4 010-83252088 13691304086 zhanghuac@cindasc.com
12 INAEIE 010-83252069 13811821399 gongtingting@cindasc.com
B EHA 021-61678580 18121125183 wangliben@cindasc.com
LR X EH 021-61678586 13681810356 wenxianglin@cindasc.com
£ R #* R 021-61678568 13818525553 hongchen@cindasc.com
£ xR 010-83252068 13671072405 yuang@cindasc.com

E R E & 010-83252046 18610350427 tanglei@cindasc.com
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R Fr AR AT RS N BT —E AP AR B, KA LA IEAZ T LGP FA, AT EIEA LD Z AT HIERSATIF L B MG IR A E Ik . EIHE L ARIRE; KIRE P EE G FT
AE AR T SR AARFARILE; AAFHGIETARTS TG L, RE, LHERLERRE F G EARSATE LA & B4 448 %

RAEH
A K IEH A TR E] (0L F BARAZ KAV BA F BE R A4 B e AR T 5 L 5545, KRS O1Z LA T LA,
AIRAE R4 BRI AL F RSO EL R 5 B 5, HEREP BATRT AR RERE S f L, st f 5 X598 PG E, RREIREL LR T EF, FFAEEGARL
. AFKIEATA B AME) AIRE ML A AN B E RE . BP N SIAREH £ RRE w5, 5215, R TAUH AR ILE G 2@, T AIRE 09 R 2R A RIRE 09 T ERRAR A
AR R T RIS TR CATFE EHH, (BFRIEATRAEAT HAZ &AM TN, AREFT RO E I, P46 AT ARE R B B 9L S Fa b7, RIRE FTH8 09 E AR A
AREEGNAE . AR T MANT a2 BRI F R AR LA E S, FBAEA R TARN O H L AT B A B e A IGIRIE, ERR Y, REEA REMRRAAFE, RAREN S eyt sk, BEEE
PEAL B EABREHBRENL. ERATN R—E A RIRE, AT A EST R h 4558 40,
AT LT, ARE F 6915 & RATRL 6 & NI M ASHEM AT I, wEAF B E P HARGRFT AT, MHFRARET R, EF EH BARE T OEMELRERATHE LRI,
FHCENFREZZIL., KAREFBOTA. Th. SRLEIRNUESE, FHAEAE A RN A § 1 R FIER R IABIL T AT 498 Koo AR 8k
FFERFQTILT, AZRAEA R I R IRAM T B2 A RS F i B8] T EAT ORI RATR G, 77T R84 X\ 3] IE 424 R A AR AR TARAT AL ST 5
AR BAALAZ RAES TR . REFLREAF BRI R, ETHMFNATFUMETE KER. 4. XA . LRG| A AREGEMTE S, FREXIEFINGIME LT P LR RE, W diEm
Mtk B A K EAT A R T, AT KRR S FAT A RARIBAEAT AL, RIRE Bl B A RAZ EAE A 6] KR RIRE G Z B P R—A T L,
Yo R AT EAEFBAL, Ao B HRRAHEAARE, PTIIRG—WE RBEGEE T ED A §HRRELH KL, FRIEAERG AT R R E T E e Al

VR AA
F R LB ATA PELE we AL FIPER
EN: AR 3R T AR 20% A B A¥F: AT LR A,
AIRAE R 69 ROEFRAC 0 PR 300 R4 (AT BAREE ); W BRI TRAE 5% ~20%; P AT SRS R R
W dREAKZ AR 6 AR, WA A A 5% X ; Aok ATRARHE TR,
Fh: BRAARTI TR SNAT,
R 7R

EATHR—ARELE REAT Y. ZEH AT EAZ S AERAG T, CEETRORKE., EBECTEH L S A0 RN T AT B AG S ARG T IBTE.
AR ATRIE A TR — R AEPTA ) B RALR 6 T R R QT HHE, BRH L3 ARE F 0915 A LTIk 53946, SRR Z 24 A QTR 6. MHRAFFEER, LBIFHIEE,
Bk, M4, FKEFFEERET LR GEIL, AAETELT, 123 5EF TR AR AL KB F 01547 1 BF7 5| B TR A RAFAT R AE, HEEE AITRIEAR,
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